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warmodgenili proeqtis kvlevis obieqtia transnaci-

onaluri kompaniebi da amierkavkasiis qveynebi, xolo 

kvlevis sagans warmoadgenda  regionis potenciali da 

misi adgili transancionalur integraciaSi. aqedan 

gamomdinare, tnk-ebis gavlena regionis qveynebis ganviTa-

rebaze.  

wignSi aseve ganxilulia tnk-ebis evoluciis etapebi,  

tipologia, ZiriTadi centrebi da transnacionaluri 

kapitalis moZraobis nakadebi. mocemulia tnk-ebis ganla-

gebis suraTi da interesebis sferoebi msoflios da amier-

kavkasiis regionis qveynebis mixedviT. 

naSromSi warmodgenilia rekomendaciebi saxelmwifo 

da kerZo seqtorisaTvis, aseve msxvili kompaniebisaTvis, 

romlebic apireben regionis qveynebSi saqmianobis gan-

xorcielebas. 
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Sesavali 

 

Tanamedrove globalur msoflioSi transnaci-

onaluri korporaciebis (tnk) saqmianoba kidev ufro 

aqtiuri xdeba. tnk-is fenomenis Seswavala msoflio 

politikuri da ekonomikuri mecnierebebis erT-erTi 

aqtualuri problemaa. Tanamedrove msoflio ekonomi-

kaSi TiTqmis ar arsebebos mniSvnelovani procesi, 

romelic SeiZleba moxdes tnk-s monawileobis gareSe. 

isini gamodian ZiriTad institutebad, romlebic aya-

libeben Tanamedrove da momavali msoflios saxes, Re-

buloben pirdapir da safuZvlian monawileobas msof-

lio da calkeuli qveynebis politikur da ekonomikur 

procesebSi.  

transnacionaluri korporaciebis mniSvneloba 

da warmoebis globalizacia sayovelTaod aRiarebuli 

faqtia. msoflio ekonomikaSi tnk gaxda  centraluri 

aqtori. igi aris ekonomikuri zrdis mamoZravebeli Za-

la. ganviTarebuli da ganviTarebadi qveynebis ekonomi-

kur da socialuri keTilReobaze maTi gavlena uarRe-

sad mniSvnelovania
1
.  

tnk-s gansazRvrebis qveS moiazreba subieqtebi 

(safinanso-samrewvelo gaerTianebebi), romlebsac  ek-

uTvniT an dominireben warmoebis komplesebsa da mom-

saxurebis sferoebSi, imyofebian bazirebul, an mis fa-

rglebs gareT qveynebSi, aqvT farTo filialebis da 

ganyofilebebis qseli qveynebSi da ikaveben wamyvan md-

gomareobas ama Tu im saqonlis (momsaxurebas) warmo-

ebasa da realizaciaSi.  

                                                 
1 Transnational Corporations and International Trade and Paymentt, volum 8, Edited 
by H. Peter Gray, Generel Editer John H Dunning, London, 1993, p. 7.  
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msoflioSi mimdinare globalizaciis procesebSi 

transnacionaluri gaerTianebebis roli da adgili 

mniSvnelovnad izrdeba. globalizaciis process tran-

snacionaluri gaerTianebebis saqmianoba kidev ufro 

aRrmavebs. globalizaciam moicva kacobriobis cxo-

vrebis yvela sfero: ekonomikuri, socialuri, politi-

kuri, kulturuli, maT Soris msoflios socialur-

ekonomikuri da politikuri geografia. globalizac-

iis process aqvs obieqturi, kanonzomieri xasiaTi da 

aris msoflio ekonomikis evoluciis Seuqcevadi 

Sedegi.  

msoflio bazris formirebis, kapitalizmis msof-

lio sitemebis da masSi transnacionaluri gaerTi-

anebebis dominirebis Sedegad gaCnda nacionaluri sa-

xelmwifoebis, rogorc ekonomikuri procesebis mona-

wilis ,,gaqrobis” Teoria. am koncefciis Tanaxmad giga-

nturi korporaciebis zrdis pirobebSi ,,nacionaluri 

saxelmwifoebi, rogorc ekonomikuri erTeuli midis 

dasasrulisaken”. ,,msoflios ekonomikuri momavali im-

yofeba msxvili korporaciebis xelSi, romlebic axde-

nen msoflios integracias”. am procesebis kulminacia 

unda gaxdes ,,msoflios ekonomikuri organizaciis Seq-

mna  mxvili koorporaciebis egidiT”.  

tnk-ebma Siga da gare kompaniebis momarageba-miw-

odebis sistemiT Seqmnes saerTaSorios qseli
2
. saerT-

Soriso. tnk uxamebs savaWro operaciebs da kaptalis 

moZraobas, kargad iyenebs Sromis saerTaSoriso dana-

wilebis sargebels globaluri masStabiT, romelic 

sxvadasxva  qveynebSi ganalagebs warmoebis calkeul 

                                                 
2 A. Giround, Transnational Corporations,  Technology and Economic 
Development, Backword Linkages and Knowledge Transfer in South East Asia, 
Published by Edward Elgar Publishing Limited Glensanda House, Northanption, 
Massachusetts, 2003. p. 2.   
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kompleqtur kvanZebs da detalebs da bolos erT-erT 

maTganSi produqciis saboloo saxes uSvebs. tnk es aris 

axali ,,globaluri subieqti”, romelic Tavisi finans-

ur-ekonomikuri da teqnologiuri potencialis sidid-

iT uswrebs bevr patara saxelmwifos.
3
  

komunikaciis da transportis sferoSi teqno-

logiuri miRwevebis ,,globaluri efeqti” xels uwyobs 

transnacionaluri gaerTianebebis saqmianobis ekonom-

ikuri efeqtianobis gazrdas.  

tnk-ebi msoflioSi mimdinare globalizaciis pr-

ocesSi aqtiurad monawileoben eqsportis erToblivi 

warmoebis Tu pirdapiri ucxouri investiciebis  saSu-

alebiT. 

tnk-ma msoflio ekonomika gardaqmna saeraSoriso 

warmoebad, romelic uzrunvelyofs warmoebis gan-

iTarebas misi yvela mimarTulebiT: teqnikuri done da 

produqciis xarisxi, warmoebis efeqturoba, menejmen-

tis formis srulyofileba, warmoebis marTva. isini 

moqmedeben Tavisi Svilobili warmoebebis da filiale-

bis meSveobiT  msoflios mraval qveynaSi erTiani sa-

mecniero-sawarmoo da finansuri strategiiT, ayali-

beben maTSi ,,tvinis trestebs”, romlebic floben did 

samecniero-sawarmoo da sabazro potencials,  romli-

Tac uzrunvelyofen ganviTarebis maRal dinamikas. 

XX-XXI saukuneebis mijnaze SiemCneva sagareo 

ekonomikuri saqmianobis uprecedento gaaqtiureba 

(saerTaSoriso ekonomikuri operaciebi), romelSic 

tnk aris movaWre (komersanti), investori, Tanamedrove 

teqnologiebis gamavrcelebeli da Sromis saerTaSo-

ris migraciis stimulis mimcemi.     

                                                 
3 Моесеев П.М., Модели глобализации // География в школе.2002, №5, с. 3-7. 
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msoflio bazarze isini ara erTi faqtoriT 

gansazRvraven saqonlis konkurentunarianobis dones,  

dinamikas da struqturas,  kapitalis saerTaSoriso 

moZraobas da teqnologiebis (inovaciebis) gadacemas. 

tnk TamaSobs wamyvan rols warmoebis internaciona-

lizaciaSi, romelic Rebulobs farTo gavrcelebas 

sxvadasxva qveynis warmoebas Soris sawarmoo kavSire-

bis gaRmavebisa da gafrToebis procesSi. 

tnk-s fenomenis mniSvnelovani Tavisebureba md-

gomaeobs imaSic, rom ama Tu im qveyanaSi maTi 

moRvaweoba xels uwyobs lokaluri  (saxelmwifoTa 

Soris, regionaluri) saerTaSoriso ekonomikuri 

urTierTobebis gardaqmnas globalur urTierTobad. 

gansakuTrebiT es procesi sasargebloa gardamavali 

ekonomikis qveynebisaTvis, romelTac sakuTari Zale-

biT uWirT msoflio ekonomikir procesebSi aqtiuri 

CarTva.  

warmodgenili proeqtis kvlevis obieqtia tran-

snacionaluri kompaniebi da amierkavkasiis regionis 

qveynebi, xolo kvlevis sagans warmoadgens  regionis 

potenciali da misi adgili transancionalur integra-

ciaSi. aqedan gamomdinare, tnk-ebis gavlena regionis 

qveynebis ekonomikasa da politikaze. kvlevis mizania: 

pirveli, problemebis im jgufis Seswavalა, rac afer-

xebs maT saqmianobas regionis qveynebSi, meore amJamin-

deli mdgomareobis donis Seswavala da tendenciebis 

Cveneba, da mesame,  im perspeqtivis modelis gansazRvra 

Tu, rogor Seicvleba am kuTxiT dRes arsebuli mdgo-

mareoba. es sami aspeqti urTierTganmsazRvrelia.  

aseve wina planzea wamoweuli transnacionaluri gaer-

Tianebebis saqmianobis samarTlebrivi regulirebis 

problemebi. maTi saqmianobis  xasiaTi, masStabebi, fo-



 9

rmebi, am kuTxiT amierkavkasiis qveynebisaTvis damaxas-

iaTebeli saerTo niSnebi da specifikis analizi. 

proeqtis miznebidan  gamomdinare kvlevis ZiriT-

adi amocanebi iyo:   transnacionaluri kapitalis gan-

viTarebis etapebis gamoyofa; transnacionaluri gaer-

Tianebebis saqmianobis organizaciul-ekonomikuri 

formebis da modelebis ganxilva; monopolisturi jg-

ufebis tipologiis Cveneba; msoflio politikur pr-

ocesebze transnacionaluri gaerTianebebis gavlenis 

da maTi saqmianobis dadebiTi da uaryofiTi mxareebis 

Cveneba; transnacionaluri korporaciebis da saxelm-

wifos urTierTdamokidebulebis problemebis ganx-

ilva; amierkavkasiis qveynebis ekonomikuri da 

politikuri TanamSromlobis ganviTarebaze energoma-

tareblebTan dkavSirebuli transnacionaluri korpo-

raciebis gavlenis Seswavla; transnacionaluri korp-

oraciebis mier regionis energetikis sferoSi gamxor-

cielebuli investiciebis, aseve transnacionaluri 

proeqtebis da maTi mniSvnelobis analizi amier-

kavkasiis energetikuli da saerTaSoriso usafrTxo-

ebis aspeqtebis gaTvaliswinebiT. amierkavkasiis regi-

onSi tnk-ebis saqmianobis saerTo suraTis Cveneba.  

wignSi aseve ganxilulia tnk-ebis evoluciis eta-

pebi, ZiriTadi centrebi da transnacionaluri kapi-

talis saqmianobis sferoebi, maTi tipologia. mocemu-

lia tnk-ebis ganlagebis suraTi da interesebis sfero-

ebi msoflios da amierkavkasiis qveynebis mixedviT. 

aseve, warmodgenilia rekomendaciebi saxelmwifo 

da kerZo seqtorisaTvis. msxvili kompaniebisaTvis, 

romlebic apireben regionis qveynebSi saqmianobis ganx-

orcielebas. 
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Tavi I 

 

transnacionaluri korporaciebis 

ganviTarebis tendenciebi da etapebi 

 

1.1. transnacionaluri korporaciebisa da 

pirdapiri ucxouri investiciebis dinamikuri da 

segmenturi analizis Teoriebi 

 

transanacionaluri korporaciebis fenomenis 

mecnieruli Seswavla iwyeba XX s-is 60-ian wlebidan, 

rac dakavSirebuli iyo maTi saqmianobis gaaqtiurebasa 

da saerTaSoriso ekonomikur procesebze mzard gavle-

nasTan. aseve, maTTan mWidro kavSirSi myofi pirdapiri 

ucxouri investiciebis zrdasTan. am periodidan moyo-

lebuli gaCndaN sxvadasxva mecnieruli xedvebi, sadac 

mocemulia tnk-ebis saqmianobis ZiriTadi mimarTuleb-

ebi, maTi aqtiurobisa da gavlenis mizezebis axsna. unda 

aRiniSnos, rom tnk-ebis saqmianobis kvleva pirdapiri 

ucxouri investiciebis kvlevis konteqstSi warmoebs, 

radgan Tanamedrove etapze es ori aspeqti urTierT-

ganmsazRvreli da Semavsebelia.   

pirdapiri ucxouri inevsticiebis
4
 (pui) Sesaxeb 

Teoriebi moicavs msoflio bazarze investoris qcevis 

motivebis mTavar speqtrs. aseve, igi saSualebas iZleva 

ganisazRvros pui-is gavlenis formebi da xarisxi sxva-

                                                 
4 pui-s bevrad gavrcelebuli formulireba mocemulia msoflio 

savaWro organizaciis mier, romlis mixedviT pui  es aris investic-

ia, rodesac erTi mxriv,  investori rezidenti (qveyana - mflobeli) 

gaitans sakuTar aqtivebs sxva qveynaSi (qveyana recipienti), masze 

kontrolis miRebis (SenarCunebis) pirobiT (Report of the Committee on 
Trade-realted investment measures. 2003. WTO – www.wto.org/ english/ tratop_e/ 
invest_e/invest_e.htm).  
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dasxva qveynebis ekonomikuri ganviTarebis dinamikasa 

da meqanizmebze.  mecnieruli xedvebis safuZvelze sa-

xelmwifos SeuZlia ganaxorcielos kargad mofiqrebu-

li strategia, romelic mimarTuli iqneba pui-is naka-

dis stimulirebaze da maTi gamoyenebis efeqturobis 

zrdaze. mkvlevarebi miiCneven, rom qveyana, romelic 

dgas sabazro urTierTobebis damkvidrebis stadiaze 

da dainteresebulia pui-is mizidviT sakuTari bazis 

SeqmnisaTvis (romelic aucilebelia, magaram ar aris 

sakamarisi faqtori ekonomikuri warmatebisaTvis), sa-

Wiroa gaecnos da gamoiyenos saerTaSoriso kvlevebi 

da gamocdileba am mimarTebiT.  aseTi midgoma mTlia-

nobaSi uzrunvelyofs Teoriul bazas erovnuli sain-

vesticio strategiis da politikis SemuSavebis dros.  

pui-is Teoriuli safuZvlebis Seqmna iwyeba 50-ini 

wlebis bolos da 60-iani wlebis dasawyisSi. adre ekon-

omistebi Semoifarglebodnen pui-is realizaciis kon-

kretuli situaciis analiziT, radganac saerTaSoriso 

ekonomikur urTierTobebSi aseTi saxis investiciebi 

ar TamaSobda did rols. mxolod XX s-is 60-ian wlebSi 

koloniuri sistemis krizisis,  dacemisa da ,,mesame sam-

yaros” qveynebSi ucxouri inevsticiebis farTo eqspan-

siis gamo pui-is Teoriam gansakuTrebuli adgili daik-

ava ekonomikur mecnierebaSi. Sesabamisad, gaCnda sxva-

dasxva axsna da xedva.  Tumca, dRemde ar aris pui-is 

xvedriTi wilis daCqarebuli gazrdis an Semcirebis  

mizezebis srulyofili ganmarteba. ekonomikuri mecne-

reba jer kidev ar flobs zust, analitikur instrumen-

tebs, romliTac SesaZlebeli iqneboda winaswar gansaz-

Rvruliyo calkeuli ekonomikuri subieqtebis qceva 

da gavlena kapitalisa da teqnologiebis saerTaSori-

so nakadebze.  
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pui-is Teoriebi ZiriTadad or mTavar — makroeko-

nomikur da mikroekonomikur jgufad iyofa. mikroek-

onomikuri Teoriebi, romlebic ZiriTadad farTodaa 

cnobili, exeba multinacionalur koorporaciebs. maT 

Sorisaa: sawarmo-organizaciis (haimeri, 1960; kinderl-

ebrgeri, 1963; kavesi, 1971), warmoebis ciklis (veroni, 

1966); miTvisebis (magi, 1977; agmoni da lesardi, 1977; 

rugmani, 1976), internalizaciis (bakli da kesoni, 1976; 

kasoni, 1973; rugmani, 1980) da eleqtikuri (daningi, 

1977, 1981) Teoriebi. rac Seexeba makroekonomikuri Te-

oriebis jgufs igi ZiriTad warmodgenilia fulis mi-

moqcevis (aliberi, 1970), ganviTarebis stadiis (dani-

ngi, 1981) da SedarebiTi upiratesobis (kojimo, 

1973,1975) TeoriebiT. pirveli ori makroTeorieuli 

modeli yuradRebas aqcevs makroekonomikur sidideebs 

da fenomens, magram ar interesdeba im SedegebiT Tu 

rogoria multinacionaluri investiciebis moqmedebis 

efeqti mSobliuri da mimRebi qveynebis keTildReo-

baze. maTgan mxolod kojimos modeli metnaklebad 

aqcevs pui-is gavlenas erovnul keTildReobaze. yvela 

mikroTeoriuli modeli yuradRebas amaxvilebs 

mxolod kapitalis danaxarjebis da Semosavlebis ana-

lizze
5
.   

pui-is koncefciebis da klasifikaciis bevrad uf-

ro srulyofili suraTi mogvca amerikelma mecnierma 

p. fiSerma (cxrili 1).  

                                                 
5 K. Kojima and T. Ozawa, Micro-and Macro Economic Models of Direct Foreign 
Investment: Toward and Syntesis, Transnational Corporations and International 
Trade and Paymentt, volum 8, Edited by H. Peter Gray, Generel Editer John H 
Dunning, London, 1993 p. 61. The Theory of Transnational Corporations: A 
Historical Perspective, Edited by J. Dunning, Routledge, 1993;    
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p. fiSeris mier SemoTavazebuli pui-is koncefciebis da 

Teoriebis klasifikacia6 

cxrili 1 
 

# Teoriis dasaxeleba avtori, weli sagnis analizi problematika 

1 
saqonlis saerTaSoriso 

warmoebis cikli 
veroni, 1966 aSS-is tnk-ebi 

pui da sagreo vaWroba, saerTaSo-

riso biznesis ganviTarebaze va-

Wrobis da teqnologiebis sasi-

cocxlo ciklis gavlena. 

2 
tnk da arasrulyofili kon-

kurencia 

haimeri, 1960;  

kindlbergeri, 

1969 

aSS-is tnk-ebi 

tnk-ebis da maTi internacionali-

zaciis strategiis axsna  

 

3 oligopolia da pui 

nikerbokker, 

1973;  

vernoni, 1974;  

gremi, 1978. 

amerikuli da evro-

puli tnk-ebi 

oligopoluri sabazro struqtu-

rebi da pui-is strategiebi 

 

4 internalizacia 

bakli da kasoni, 

1973,1974; rugma-

ni, 1978. 

tnk-ebi 

transnacionalizacia, horizo-

ntaluri da vertikaluri integ-

racia 

5 
,,mfrinavi batebis” paradig-

ma 

kojima, 1978; 

ozava, 1995. 
iaponuri tnk-ebi 

ekonomikuri ganviTareba pui-is 

eqsportis meSveobiT 

6 
pui da naciis konkurentuli 

upiratesoba 
porter, 1990. 

samrewvelo kuTxiT 

ganviTarebuli qve-

ynebis tnk-ebi 

qveynis da samrewvelo dargebis 

konkurentunarianoba 

7 ekleqtikuri paradigma daningi, 1981. 

samrewvelo kuTxiT 

ganviTarebuli 

qveynebis tnk-ebi 

pui-is specifikuri determinante-

bi kompaniebis da qveynebis mixed-

viT 

8 
 sainvesticio ganviTarebis 

gza 

daningi, 1981; 

narula, 1986; 

1993; 1994. 

ekonomikis ganviTa-

reba da gazrda 

qveynebis klasifikacia sagareo 

investirebis poziciis Sesabamisad 

9 Zalis pozicia 

Jilpeni, 1975; 

rotgebi, 

1989,1991. 

tnk da mTavroba 

mTavrobasa da tnk-ebs Soris ur-

TierTobebi, sainvesticio damoki-

debuleba da politikuri kon-

fliqti 

 

 

miuxedavad imisa, rom aRniSnuli Teoriebi kvle-

vis da axsnis sxvadasxva niSans aqcevs yuradRebas, vfiq-

robT, isini urTierTSemavsebelia sakiTxis kvlevaSi, 

vinaidan tnk-ebis da pui-is fenomenis sxvadasxva aspeq-

tze akeTeben aqcents. s. haimari xazs usvams konkuren-

ciis pirobebSi sabazro Zalauflebis gazrdisaTvis 

kompaniis mxridan specifikur upiratesobas. r. veroni 

amas axali teqnologiebis miRwevebis safuZvelze xe-

davs, xolo r. bakli da d. kensoni internacionalizaci-

is process aniWeben upiratesobas. yvela aRniSnuli Te-

oria aRiarebs, rom tnk-ebis ucxouri eqspansiis umniS-

vnelovanesi mamoZravebeli Zalaa efeqturoba, resur-

                                                 
6 Пауль Фишер. Прямые иностранные инвестиции для России: Стратегия 
возрождения промышленности, М, 1999,  С. 25-39. 



 14

sebis ukeTesi gamoyenebis gzebis moZieba da transaqci-

uri xarjebis Semcireba. aseve, yvela Teoria iTvalis-

winebs pirdapiri ucxouri investiciebis procesebSi 

konkurenciisa da gavlenis mniSvnelobas. tnk-ebs sWir-

debaT konkurentebTan SedarebiT Zlieri poziciebi
7
. 

aRsaniSnavia rom, gasuli saukunis 80-ian wlebSi 

SemoTavazebuli koncefciebis avtorebma gansakuTre-

buli yuradReba miaqcies  ganlagebis ara sagareo piro-

bebsa da faqtorebs,  rogorc es miRebulia ,,standa-

rtul” da  maT msgavs monaTesave TeoriebSi, aramed 

TviT mwarmoebeli firmebisa da warmoebis aqtiur rol-

ze,  Seqmnas pirobebi ganviTarebisaTvis, gansakuTre-

biT gasaRebis strategiis da warmoebis organizaciis 

sakiTxebisaTvis
8
.  

am xedvebis Tanaxmad regionaluri sawarmoo str-

uqturis SeqmnaSi ZiriTad rols TamaSobs ara terito-

riis Tvisebebi, aramed TviT sawarmoo firmebi, romleb-

ic qmnian regionalur urTierTobebs da sakuTar regi-

onalur sameurneo garemos. isini ewyobian/eguebian ad-

gilobrivi pirobebis Taviseburebebs da xels uwyoben 

warmoebis koncetraciis regionaluri procesebis gan-

viTarebas sakuTar dinamikasTan erTad. mTavar rols 

TamaSobs aglomeracebis (warmobis jgufebis) upirate-

sobebi, romlebic funqcionaluradaa dakavSirebuli 

warmoebasTan. 

                                                 
7
 l. jamagiZe, transnacionaluri korporaciebis rolo msoflio 

ekonomikis globalizaciis procesSi, Tb., 2008, gv. 58-59; B Buckly P., 
Casson M., The Economic Theory of the multinational enterprise, London, 
Mscmillan, 1985; Ozava T., Eorein Direct Investment and Economic Develepment // 
Transnational Corporations, 1992, #1, p. 27-54; Porte M, The competitive advantage 
of nations, New-York, free press, 1990.  
8 Stolper M., The limitation to technologic district and international trade//Electronic 
Geography, USA, 1992, #1. 
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nebismier  teritoriaze warmoebis gavlenis Sefas-

ebis dros gamoiyofa oTxi etapi: 

a) ,,lokalizacia” (axal teritoriebze axali samr-

ewvelo warmoebis ganTavseba); 

b) ,,seleqciuri suburbanizacia”  (konkurentunar-

ianobis, romelzec orientirebulia warmoeba, didix-

niT SenarCunebisa  da maTi Zlierebis gazrda).  

g) ,,dispersia” (dayofa) (warmoebis periferiebis-

ken gadaadgileba da gafarToeba); 

d) ,,simZimis centris gadaadgileba ganlagebis 

struqturaSi” sawarmoo struqturis  ganaxlebaze  gav-

lenis moxdenis gamo. mag. teqnologiuri siaxlebiis sa-

fuZvelze struqturis cvlilebis moTxovnis, Zveli 

warmoebis da dargebis evoluciis gamo.  

ganaxlebis procesebis firma-matareblebi xSirad 

ar ganlagdebian adre warmoqmnil msxvil samrewvelo 

centrebSi, rac procesebs ukan ,,lokalizaciis” stati-

aze abrunebs.
9
 

zemoT mocemuli konkretuli Teoriebis  debule-

bebi SeiZleba mivasadagoT amierkavkasiis qveynebSi 

tnk-ebis da pui-is ganviTarebis strategiis SesaZlo 

variants.  Tumca, unda aRiniSnos, rom tnk-ebs da pui-s 

problematikas  sakmaod rTuli buneba aqvs da xelaRe-

biT ama Tu im ucxouri Teoriis an koncefciis, Tundac 

zogierTi elementis praqtikaSi gamoyeneba moiTxovs 

konkretuli situaciis farTo Sefasebas da Rrma ana-

lizs. am SemTxvevaSi aucilebelia gamovyoT amierkavka-

siis qveynebis ekonomikuri mdgomareobisa da ganviTa-

rebis zogierTi mniSvnelovani Tavisebureba.  

                                                 
9 Родионова И.Н. Макрогеография промышленного мира. – М.: Московский 
лицей, 2000, c. 57 
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amierkavkasiis qveynebi sakuTari mcire samomxma-

reblo bazriT miekuTvneba patara qveynebis jgufs. aq 

ar aris mniSvnelovani bunebrivi resursebis maragi (Tu 

ar CavTvliT azerbaijans). miuxedavad amisa, warmoebis 

moculoba da moTxovnileba stabilurad izrdeba, ra-

zec metyvelebs is faqti, rom regionis qveynebSi mSp-is 

mateba saSualod 10-11%-s Seadgens. amierkavkasiis sa-

mive saxelmwifos sagareo ekonomikis ZiriTad mimar-

Tulebas warmoadgens ucxouri investiciebis mozidva 

da warmoebis moculobis gazrda. samive qveynisaTvis 

damaxasiaTebelia liberaluri savaWro reJimi Sida ba-

zarze Tavisufali konkurenciisa  da samamulo pro-

duqciis sagareo bazarze konkurentunarianobis uz-

runvelyofis mizniT. maTi sagareo ekonomikuri poli-

tika dafuZnebulia stabilur da urTierTsasargeblo 

urTierTobebze msoflios mraval qveyanasTan. isini 

arian msoflios mniSvnelovani da gavleniani savaWro-

ekonomikuri da safinanso organizaciebis wevrebi. ami-

erkavkasis qveynebsa da evrokavSirs Soris arsebobs Se-

Tanxmeba partniorobisa da TanamSromlobis Sesaxeb, 

romelic iTvaliswinebs savaWro-ekonomikuri urTier-

Tobebis da TanamSromlobis ganviTarebas. 

dReisaTvis amierkavkasiis qveynebis sainvesticio 

politika Tavisi liberaluri xasiaTiT aSkarad gamo-

irCeva postsabWoTa qveynebisgan. sainvesticio gare-

moc saxelmwifoebis mxridan pui-is mizidvis procesis-

aTvis Ria mxardaWeris kvalobaze wlidan-wlamde umj-

obesdeba.  isini did Zalisxmevas warmarTaven ucxouri 

kapitalisaTvis qveynis mimzidvelobis xarisxis asama-

Rleblad. amierkavkasiis qveynebSi pui-is mizidvisa-

Tvis kargi perspeqtivaa viwrospecializirebuli  war-

moebis  unikaluri sferoebi, romelic mimarTulia mza-
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rdi da diversificirebuli msoflio moTxovnilebis 

dakmayofilebaze. regionSi arsebobs meurneobis ramd-

enime tradiciuli mimarTuleba, romelTac eqskluzi-

uri upiratesobebi aqvT. isini ZiriTadad dakavSirebu-

lni arian qveynebis bunebriv-klimatur pirobebTan da 

specialur teqnologiebTan. SeiZleba davasaxeloT me-

venaxeoba-meRvineoba, xilis damuSaveba, subtropikuli 

kulturebisa (Cais da cirtusis, kivis, feixos da a.S.) 

da aseve Tambaqos warmoeba. qveynebs gaaCniaT didi pot-

encali da garkveuli gamocdileba iseTi sferoebis 

teqnologiebis SemuSavebaSi,  rogoricaa turizmi, me-

talurgia, energetika, komunikacia. Tumca, ar SeiZleba 

imis uaryofac, rom arsebobs rigi garemoebebi, romle-

bic regionis qveynebSi sainvesticio urTierTobebis 

ganviTarebisaTvis mimzidvelobis Semamcirebel  faq-

torebad moqmedeben. kerZod, politikuri arastabilu-

roba, saknonmdeblo xarvezebi, socialuri problemebi 

da a.S. 

miuxedavad imisa, rom gansazRvruli tipis pir-

dapiri investirebis ganxorcielebis motivaciis gage-

bisaTvis Zalze mniSvnelovania mikroekonomikuri faq-

torebi (fasebi, bazrebi, Semosavali...),  aseve aucileb-

elia makroekonomikuri faqtorebis zemoqmedebis gan-

xilvac. mrewvelobis dargebis saerTo mdgomareobaze 

moqmedi garemoebebi,  produqciis realizaciis tend-

enciebi bazrebze,  TamaSoben garkveul rols kompaniis 

gadawyvetilebis miRebaSi - ganaxorcielos an piriqiT 

SezRudos pirdapiri investireba, vinaidan kompaniebi 

moqmedeben sawarmoos saaqcio kapitalis sabazro Ri-

rebulebis maqsimalizaciis mimarTulebiT. aqedan ga-

momdinare, pirdapiri investireba xels unda uwyobdes 
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gayidvebis moculobis zrdis  miRwevas, bazris wilisa 

da mogebis gafarToebas. 

SeiZleba iTqvas, rom nebismier TeoriaSi SeiZle-

ba iyos calkeuli debulebebi da daskvnebi, romlebic 

SesaZloa gaTvaliswinebul iqnas amierkavkasiis saxel-

mwifoebis mier ucxouri investiciebis investirebis 

xelSemwyobi politikis startegiis SemuSavebis dros. 

realurad SeiZleba gamoyenebul iqnas ,,oligopolia 

da pui-is”, ,,tnk-ebi da arasrulyofili konkurenciis”, 

,,eleqtikuri”, ,,naciis konkurentuli upiratesobis”, 

,,sainvesticio ganviTarebis gzis”, ,,mfrinavi batebis” 

Teoriebi. magaliTad, j. daningis ,,eqleqtikuri para-

digma”. es Teoria iyenebs auarebel  faqtors imis ax-

snisaTvis, Tu rogor iReben tnk-i gadawyvetilebebs 

pui-s ganxorcielebisaTvis. am Teoriis mixedviT kon-

kurenciuli bazris momsaxurebisaTvis kompania unda 

flobdes mxolod misTvis damaxasiaTebel  upirateso-

bebs.  es upiratesobebi gulisxmoben kompaniis sidides, 

mis pozicias, bazarze resursebis gamoyenebis SesaZ-

leblobebsa da aramaterialuri aqtivebis mflobelo-

bas (patentebi, saavtoro uflebebi, mmarTvelobiTi 

resursebi,  kadrebi).   maSin kompaniis mogeba  ufro me-

tia, rodesac TviTon iyenebs am upiratesobebs, vidre 

maTi gayidvis an sxva firmebze upiratesobaTa gamoye-

nebis uflebis gadacemis SemTxvevaSi. kompania Tavis 

upiratesobaTa internacionalizacias eweva pui-s saq-

mianobis  gafarToebis gziT. tnk-ebi emsaxurebian uc-

xour bazrebs da imavdroulad anawileben sawarmoo 

resursebs TavianTi kontrolis meTodebis mixedviT. 

firmebs SeuZliaT bazars amjobinon TavianTi  upira-

tesobebis  internacionalizacia.  
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daningis ,,eqleqtikuri paradigma” sasargeblo 

iqneba praqtikuli miznebis miRwevisaTvis pui-is moz-

idvis gzaze. vinaidan  saWiroa meti informaciis mopo-

veba im faqtorebis Sesaxeb, romlebic gavlenas axdenen 

pirdapiri ucxouri investiciebis nakadebze. sxva qvey-

nebis gamocdilebaze dayrdnobiT SesaZlebelia gani-

sazRvros instrumentebi, RonisZiebebi da politikuri 

mimarTulebebi, Tumca aucilebelia mimRebi qveynisaT-

vis damaxasiaTebeli Taviseburebebis gaTvaliswine-

bac
10

. kerZod, sakuTari upiratesobebis (buneba, adgi-

lobrivi faqtorebisa da bazris jami) SedarebiTi 

analizi imasTan, rac aqvs konkurent pui-is mimReb qvey-

nas. aseve, potenciuri ucxoeli investorebis konkre-

tuli upiratesobebisa da didi SesaZleblobebis mqone 

kompaniebis internalizaciis xarisxis Seswavla qveya-

nas miscems SesaZleblobas bevrad efeqturad imuSaos 

ucxoeli investorebis Ziebis mimarTulebiT, efeqtu-

rad awarmoos molaparkebebi maTTan da daarwmunos 

isini kapitalis dabandebis sargeblianobaSi. garda ami-

sa, sakuTari upiratesobebis analzi saxelmwifos saSu-

alebas aZlevs aseve dainaxos nakli am mimarTebiT, rac 

aiZulebs RonisZiebebis gatarebas maT gamosasworeb-

lad — gazardos misi upiratesobebi ekonomikur, poli-

tikur, samarTlebriv da socialur sferoebSi
11

.  

amierkavkasiis saxelmwifoebma sainvesticio po-

litikis SemuSavebasa da ganviTarebaSi ukve sakmao gam-

ocdileba daagroves. sistematurad xdeba misi daxvewa 

da axali meqanizmebis SemuSaveba. Sedegad, maT sainv-

                                                 
10 n. bebiaSvili, sainvesticio garemo da pirdapiri ucxouri 

investiciebi sqarTveloSi, Jur., saqarTvelos ekonomika, 2008, # 3. 
11 м. Мисакян, И. Кокушкина, Теории прямых иностранных инвестиций, 
практическое значение для переходных эекономик, Жур., Проблемы 
современной экономики, 2007, №4. 
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esticio ganviTarebis mniSvnelovani gza ganvles. aqe-

dan gamomdinare, sainvesticio strategiis SemuSaveba-

Si SeiZleba gamoyenebuli iqnas aseve,,naciis sainvesti-

cio ganviTarebis gzis” Teoria.  am Teoris Tanaxmad, 

regionis qveynebi faqtobrivad imyofebian sainvesti-

cio ganviTarebis meore fazaSi. qveynebis pui-is  mimdi-

nare poziciis realuri Sefaseba da mocemuli pozici-

is ZiriTadi Taviseburebebis Seswavla saSualebas iZl-

eva ganisazRvros efeqturi sainvesticio politika, 

romlis realizacia xels Seuwyobs sainvesticio ganvi-

Tarebis Semdeg fazaze gadasvlas. rac Seexeba ,,mfrina-

vi batebis pardigmebs,” am Teoriis CarCoSi Sesabamisad 

yuradReba unda mieqces Semdeg sakiTxebs: regionalu-

ri da saerTaSoriso integraciis gaRrmaveba da misi ga-

moyeneba ekonomikuri CamorCenis SemcirebisaTvis; na-

cionaluri ekonomikis Semdgomi liberalizacia; sain-

vesticio klimatis srulyofileba. erTi sityviT Seiq-

mnas politikurad da ekonomikurad ufro stabiluri 

sainvesticio garemo, risTvisac aucilebelia ekonomi-

kuri krizisis, korufciis, biurokratizmisa da sxva xe-

lisSemSleli pirobebis aRmofxvrac. kerZo sakuTrebis 

institucionaluri SezRudvis an specialuri Sez-

Rudvebis arseboba, romelsac adgens  saxelmwifo   

xels uSlis pui-is nakads
12

.  

amierkavkasiis saxelmwifoebSi investirebis gan-

xocielebisaTvis Semdegi seriozuli safuZvlebia: st-

rategiuli geografiuli mdebareoba; stabiluri makr-

oekonomikuri garemo; konkurentuli savaWro wesebi; 

farTomasStabiani saprivatizacio politika;  saxel-

                                                 
12 О.В. Носова, Макроэкономические подходы исследованию иностранных 
инвестиций в институциональной среде, Научные труды ДНТУ, Серия – 
экономическая, Выруск 103-2б с.99. 
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mwifo qonebis privatizacia; garkveuli warmatebebi 

korufciasTan brZolaSi; dinamikuri sabanko seqtori; 

liberaluri SromiTi kanonebi;  uZvelesi kulturisa 

da tradiciebis qona da sxva. 

amrigad, amierkavkasiis saxelmwifoebis mier naci-

onaluri sainvesticio koncefciis SemuSavebis dros 

pui-is Teoriebis calkeuli elementebis kompleqsuri 

gamoyeneba, raTqmaunda konkretuli qveynis Tavisebu-

rebebisa da specifikis gaTvaliswinebiT,  xels Seuw-

yobs efeqturi sainvesticio politikis SemuSavebsa da 

ganxorcielebas. aseve, erovnul ekonomikaSi pui-is 

nakadis gazrdas da maTi gamoyenebis efeqturobis 

zrdas.  

 

 

 

1.2.  transnacionaluri korporaciebis formi-

rebis istoriuli etapebi 

 

tnk-ebis istoriulma ganviTarebam ramdenime eta-

pi ganvlo
13

. Tanamedroeve tnk-ebi ganviTardnen da 

gaZlierdnen meore msoflio omis Semdeg. Tumca,  maTi 

Soreuli winamorbedebi didi xania arsebobdnen. Tana-

medrove tipis nacionaluri saxelmwifos Camoyalibe-

bamde sazRvargareT pirdapiri biznes operaciebi mrav-

ali saukunea arsebobs.  mag., XV s-is florenciaSi ,,Me-

dici bank”-i Tavisi biznes saqmianobiT  SeiZleba CaiTav-
los msagavsi tipis kompaniad.  

XVII-XVIII saukuneebSi Camoyalibda ramdenime kom-
pania, romlebic vaWrobdnen evropasa da azias Soris. 

                                                 
13  Шагурин С.В., Шимко П.Д., Экономика транснационального предприятия, 
Санкт-Петербург, 2008, c. 16 
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mag., ,,East indi Company”, ,,Royal African Company” da sxvebi 

miCneulia Tanamedrove tnk-ebis winaprebad. es kompa-
niebi daqiravebulni iyvnen  mTavrobis mier da  garkve-
uli mxardaWeriTac sargeblobdnen. faqtobrivad mT-
avrobebi moqmedebdnen am kompaniebis meSveobiT, rad-
gan im dros evropis saxelmwifoebs ar gaaCndaT sxva 

ufro mosaxerxebeli saSualeba imisaTvis, rom Tav-
ianTi politika gaetarebinaT koloniur  teritorie-
bze

14
.  

tnk-ebis warmoqmnis momentidan (XIX s-is dasasru-

li) dRemde maT arsebiTi transformacia ganicades da 

es procesi dResac mimdinareobs.  

pirveli Taobis tnk-ebis saqmianoba mniSvnelovan-

wilad dakavSirebuli iyo yofili koloniuri qveynebis 

nedleulis gadamuSavebasTan, rac iZleva safuZvels 

ganisazRvros isini, rogorc ,,sanedleulo-erovnuli 

tnk-ebi”. Tavisi organizaciul-ekonomikuri formebiT 

da funqcionirebis meqanizmebiT es iyo kartelebi, sin-

dikatebi da pirveli trestebi. Semdeg msoflio arena-

ze gamoCndnen trestuli tipis tnk-ebi, romlebic dak-

avSirebuli iyo samxedro-teqnikuri produqciis war-

moebasTan.  

meore Taobis msgavsi tipis zogierTma tnk-ebma 

vinaidan awarmoebdnen sxvadasxva saxeobis samxedro 

teqnikas, sakuTari pozicia msoflio ekonomikaSi meo-

re msoflio omis Semdegac ki SeinarCuns.  

XX s-is 60-ian wlebSi bevrad ufro mniSvnelovani 

rolis TamaSs iwyebs mesame Taobis tnk-ebi. isini farT-

od gamoiyenebdnen  samecniero-teqnikuri revoluciis 

                                                 
14 Grazia Letto-Gillies, Transnational Corporations and International Production, 
Concepts, Theories and Effects, Published by Edward Elger Publishing Limited 
Glersanda House, Northamption, Massachusetts, 2005, p. 6.  
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miRwevebs. eseni iyvnen teqno-momxmarebeli kompaniebi, 

romlebic mogvevlinen koncernebis da konglomerate-

bis organizaciul-ekonomikuri formebiT. 

XX s-is 60-80-ian wlebSi tnk-ebma TavianT saqmiano-

baSi erTmaneTs SezRudulad daukavSires erovnuli da 

ucxouri warmoebis elementebi: saqonlis realizacia, 

personalis Sromis organizacia da marTva, marketin-

gis samecniero-kvleviTi muSaoba da gayidvebis Semd-

gomi momsaxureba. kvlavwarmoebis procesis ZiriTadi 

elementebic gadavida Sesabamisi qveynebis saerTo 

standartebsa da principebze.  

mesame Taobis tnk-ebi moxerxebulad avrcele-

bdnen samecniero-teqnikuri revoluciis miRwevebs 

msoflio meurneobis periferiul zonebSi da, rac yve-

laze mniSvnelovania qmnidnen ekonomikur wanamZRvrebs 

saerTaSoriso warmoebis gaCenisaTvis  erTian sabazro 

da sainformacio sivrcesTan, kapitalis da SromiTi 

Zalebis saerTaSoriso bazarTan, samecniero-teqnikur 

momsaxurebasTan erTad.  maTi mizani iyo gasaRebis baz-

ris, nedleulis wyaroebisa da kapitalis gamoyenebis 

sferos mopoveba. 

XX s-is 60-iani wlebis dasawyisSi TandaTanobiT 

gamoCndnen da fexi moikides meoTxe Taobis globalur-

ma tnk-ebma. maTi ganmasxvavebeli niSnebi iyo: 

- bazris planetaruli xedva da konkurenciis gan-

xorcileba msoflios masStabiT; 

- Sromis bazris dayofa ramdenime msgavs tnk-ebT-

an erTad; 

- axali sainformacio teqnologiebis safuZvelze 

sakuTari filialebis saqmianobis koordinacia; 
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- TiToeuli sawarmoo kvanZis moqnili organiza-

cia, korporaciis struqturis adaptireba, sabuRalt-

ro angariSebis da auditis  erTiani organizacia; 

- sakuTari filialebis, qarxnebis da erToblivi 

sawarmoebis  gaerTianeba  marTvis erTian saerTaSori-

so qselSi, romelic Tavis mxriv integrirebulia tnk-

ebis sxva qselebTan; 

- ekonomikuri da politikuri gavlenis mcdeloba 

im saxelmwifoebze, sadac moqmdeben.  

amJamad, ZiriTadad Seiqmna iseTi qseli, sadac 

tnk-ebi akontroleben msoflios samrewvelo warmobis 

naxevarze mets, sagareo vaWrobis 63%. aseve, daaxloe-

biT axali tqnikis, teqnologiebis da  ,,nou hauebis”  

415 patents da licenzias.  tnk-ebis kontrolis qveS 

aris fetvis, simindis, yavis, xetyis, Tambaqos, rkinis 

madnis msoflio bazris 90%, spilenZis da boqsitis 

85%, Cais da kalis 80%, bananis, naturaluri kauCukus 

da navTobis nedleulis 75%. 

amerikis SeerTebuli Statebis eqsportis naxe-

vars axorcileben amerikuli da ucxouri tnk-ebi. did 

britaneTSi maTi wili aRwevs 80%, singapurSi 90%. gayi-

dvebis didi nawili, romelic dakavSirebulia axali 

teqnologiebis transferTan, romelic xorcieldeba 

tnk-ebis SigniT” amerikis SeerTebul StatebSi maTi wi-

li Seadgens 80%, xolo did britaneTSi 90%.
15

  

rac Seexeba termins ,,globaluri korporaciebi,” 

DdRes igi xSirad gamoiyeneba ekonomikur literatura-

Si, rac niSnavs imas, rom isini mTeli msoflios masSta-

biT da yvelgan moqmedeben.   aseTad SeZleba CaiTavlos 

                                                 
15 Окопова Е.С. и др. Мировая экономика и международные экономические 
отношения / Е.С.Окопова., О.М. Воронкова, Н.Н.Гаврилка. – Ростов-на-Дону.: 
Феникс, - 2002, c. 275-290 
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,,eqsoni” (aqvs sakuTari filialebi msoflios 110 qveya-

naSi), ,,koka-kola (mas 190 qveynaSi aqvs filiali).  

amrigad, maTi strategia xasiaTdeba inovaciuri 

agresiulobiTa da dinamizmiT, romelic gamodis cal-

mxrivi dargobrivi struqturidan da TandaTanobiT 

srulyofils xdis Sidakorporaciul struqturas. ase-

ve, mizanmimarTulad axdens ara bazris calkeuli seg-

mentebis mopovebas, aramed mTavari msoflio meurneo-

bis poziciis mopovebas   warmoebaSi da produqciis re-

alizaciaSi. 

pirveli Taobis tnk-ebis ZiriTad mizans warmoa-

dgenda XIX saukunis bolosa da XX s-is dasawyisSi mso-

flioSi resursebis iafi wyaroebis xelSi Cagdeba. aRsa-

niSnavia, rom am periodSi amierkavkasiis regioni mox-

vda maTi interesebis sferoSi. amierkavkasiis geopoli-

tikuri mdebareoba da aq arsebul sanedleulo resur-

si (mag. saqarTveloSi WiaTuris manganumi, azerbaijanSi 

navTobi da a.S. aseve gasaTvaliswinebelia is garemoe-

bac rom aqedan nedleuli ufro iafad da usafrTxod 

gahqondaT) imTaviTve ganapirobebda evropuli kompa-

niebis interess regionisadmi. maSin saqarTvelos ekon-

omikaSi damkvidrebis TvalsazrisiT erT-erTi wamyvani 

adgili ekuTvnoda germanuli, franguli da inglisu-

ri
16

 kompaniebis kapitals. pirvel msoflio omamde Wia-

Tura iZleoda manganumis msoflio eqsportis 30-50%. 

germaniis mzardi metalurgiuli da qimiuri mrewvelo-

ba didad iyo damokidebuli WiaTuris manganumze
17

.  

saqarTveloSi Tu ucxoelebs manganumi izidavda, 

azerbaijanSi navTobi iyo. 1874 wels baqoSi, pirvelad 

                                                 
16 z. burkaZe, franguli kapitali saqarTveloSi 1800-1914 ww., dise-

rtacia, xelnawri, Tb., 1998, gv. 109-136. 
17 r. futkaraZe, saqarTvelo-germaniis ekonomikuri TanamSromlo-

bis prioritetebi, Tb., 2006, gv, 42-46 
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msoflioSi, Seiqmna vertikalurad integrirebuli nav-

Tobis kompania ,,baqos navTobis sazogadoeba
18

”.  

1876 wels Zmebma nobelebma baqoSi daarses navTo-

bis kompania, romelic navTobis mopovebiTa da gadamuS-

aebiT iyo dakavebuli. 1883 wlidan rotSildebi aqtiu-

rad CaerTvnen safinanso-sakredito operaciebSi baqo-

Si. maTi saqmianoba ZiriTadad moicavda  navTobis rea-

lizacias.  

1883 wels eqspluataciaSi Sevida baqo-baTumis 

sarkinigzo, xolo 1907 wels baqo-baTumis navTobsade-

ni, ramac amierkavkasiis regioni kidev ufro metad daa-

kavSira msoflio bazars.  

1886 wels Seiqmna kaspi-Savi zRvis navTobis rotS-

ildebis kompania. 1890 wels baqos navTobis eqsportis 

42% bank rotSildis kontroliT xorcieldeboda.  

1901 wels baqoSi mopovebul iqna 11 mil tona nav-

Tobi, rac msoflio mopovebis 50% Seadgenda. azerbai-

janSi sabWoTa xelisuflebis damyarebamde funqcioni-

rebda 109 saaqcio sazogadoeba, romelTagan 72 ekuTvn-

oda rusul kapitals (240 mil rubli), xolo 37 ingli-

sur kapitals (100 mil funti sterlingi). nobelis kapi-

taldabandeba 30 mil rubls Seadgenda.
19

 

garda aRniSnuli kompaniebisa, saqarTveloSi ase-

ve warmatebulad saqmianobdnen franguli kompaniebi. 

,,axtalis sabadoebis franguli kompania”, ,,kavkasiis 

samrewvelo da metalurgiuli anonimuri sazogadoe-

ba”, ,,ter niuari”, ,,darkveTis sabadoTa sazogadoeba” 

da ,,samTo-samrewvelo da komerciuli sazogadoeba
20

”.  

                                                 
18 wyaro: http://www.mirnefti.ru/index.php?id=128 
19 wyaro: ИСТОРИЯ РАЗВИТИЯ НЕФТЯНОЙ ПРОМЫШЛЕННОСТИ 
http://www.azerbaijan.az/_Economy/_OilStrategy/oilStrategy_02_r.html  
20 z. burkaZe, dasax. naSr., gv. 109-136. 
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aseve, aRsaniSnavia evropuli kompaniis ,,simensi da 

halskes” saqmianoba amierkavkasiaSi. XIX s-is 50-ian wle-

bSi kompaniam amierkavkasiaSi daiwyo satelegrafo xaz-

ebis gayvana. garda amisa, igi saqmianobda navTobisa da 

spilenZis warmoebaSi, Zvirfasi liTonebisa da kobal-

tis mopovebaSi da a.S. aRniSnulma kompaniam didi wvli-

li Seiatana amierkavkasiis eleqtrosadguris mSeneb-

lobasa da eleqtro-teqnikuri saqonlis Semotana-rea-

lizaciis saqmeSi
21

.  

amrigad, pirveli evropuli kompaniebi amierkavka-

siis regionSi  nedleulis mopovebasa da realizacias 

emsaxurebodnen.  

 

 

 

1.3. transnacionaluri korporaciebis saqmia-

nobis modelebis da organizaciul-ekonomikuri 

formebis evolucia 

 

gansxvavebulia tnk-ebis organizaciul-ekonomik-

uri  formebi da modelebi, rac ganpirobebulia qveynis 

ekonomikuri wyobis TaviseburebebiT da istoriiT. 

tnk-ebis modelebi erTmaneTs enacvlebian  an erTdro-

ulad arseboben sxvadasxva qveyanSi. 

XX s-is 40-50-ian wlebSi Tavisi organizaciul-ek-

onomikuri formebiT da funqcionirebis meqanizmebiT  

es iyo karteli, sindikati da pirveli trestebi.  

karteli — damoukidebeli samrewvelo warmoebis 

asociacia, romelic awarmoebs erTi saxis produqcias. 

misi saqmianoba mimarTulia iqeTken, rom miaRwios baz-

ris gansazRvrul monopolistur kontrols. aseTi 

asociaciis wevrobas nebayofilobiTi xasiaTi aqvs. wev-

                                                 
21 r. futkaraZe, dasax. naSr.,   gv. 123. 
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rebi inarCuneben organizaciul da finansur damouki-

deblobas, Tumca Tanxmdebian fasis politikaze da 

warmobis masStabebze. kartelebi klasificirdebian 

oTxi ZiriTadi niSnis mixedviT: 

1. asociacia, romelic  gayidvebis pirobebis kon-

trols cdilobs; 

2. asociacia, romelic fasis dadgenas cdilobs; 

3. asociacia sawarmoo saqmianobis, gayidvebis 

teritoriis da momxmareblis gadidebis mizniT karte-

lebis wevrebs Soris; 

4. asociacia biznesis ama Tu im mimarTulebaSi 

fiqsirebuli wilis dadgenis mizniT. 

rogorc wesi, karteli warmoadgens erTi dargis 

gaerTianebas, kompanias, romlebic urTierTobebs age-

bs SeTanxmebiT erToblivi komerciuli saqmianoba — 

gasaRebis regulirebis Taobaze. praqtikaSi kartelebi 

Cveulebriv gamodian komerciuli saqmianobis CarCoeb-

idan, romelic gansazRvravs saqonlis asortiments da 

maTi warmoebis sidides. kartelebisaTvis damaxasiaTe-

belia Semdegi niSnebis arseboba: gaerTianebis saxe-

lSekrulebo xasiaTi, kartelis monawileebis sakuTre-

bis uflebis SenarCuneba sakuTar warmoebaSi, finansu-

ri da iuridiuli damoukidebloba; erToblivi saqmia-

noba produqciis realizaciisaTvis, romelic SeiZleba 

gafarTovdes mocemuli saqonlis warmoebaze, Tumca 

SezRuduli xarisxiT. xSirad kartelebi arseboben fa-

ruladac, saidumlo SeTanxmebis saxiT, romelic aris 

damateba raime oficialuri teqstis, an kidev zepiri 

formiT e.w. ,,jentlmenuri SeTanxmeba”. dasavleT evro-

pis qveynebSi, sadac moqmedebs specialuri kanonmdeb-

loba da romelic kartelebs yofs ,,sasurvel” da ,,mav-

ne” nawilebad,   iTvlis aseulobiT oficialurad dare-
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gistrirebul kartels.  raTqmaunda mxedvelobaSi ar 

miiReba isini, romlebic arseboben registraciis gare-

Se. amerikis SeerTebul StatebSi kartelebis arseboba 

kanoniT akrZalulia. maT funqcias asruleben savaWro-

samrewvelo asociaciebi (sawarmoTa kavSirebi), romle-

bic axorcieleben bazris monopolistur regulirebas 

dargis masStabebSi. saerTaSoriso praqtikaSi ar arse-

bobs samarTlebrivi dokumenti, romelic SezRudavda 

kartelizacias. saerTaSoriso kartelis bevrad ufro 

miaxlobeuli magaliTia navTobis eqsportiori qveyne-

bis organizacia. 

sindikati — es aris karteluri SeTanxmebis saxes-

xvaoba, romelic mis wevrebs sTavazobs produqciis 

gasaRebas erTiani gasaRebis organos meSveobiT da 

romelic iqmneba saaqcio sazogadoebis an SezRuduli 

pasuxismgeblobis sazogadoebis formiT.  

sindikatis wevrebis produqciis gasaRebis fun-

qcia aseve SeiZleba daevalos erT-erT mis monawiles. 

SeTanxmebis pirobebidan gamomdinare erTiani gasaRe-

bis organos meSveobiT SeiZleba gaiyidos ara yvela, 

aramed sindikatis monawilis produqciis mxolod gan-

sazRvruli nawili. sindikatis wevri inarCunebs Tavis 

iuridiul da komerciul Tavisuflebas, xolo zogjer 

sakuTari gasaRebis qselsac ki, romelic mWidrod aris 

dakavSirebuli sindikatTan, savaWro wertTan an sazo-

gadoebasTan.  

sidikatis forma bevrad gavrcelebulia masobri-

vi warmoebis erTi saxis dargebSi: samTomompovebeli, 

metalurgiuli, qimiuri dargebi. savaWro werti  an ga-

saRebis sazogadoeba  xSirad axdens nedleulis yidvas 

sindikatis wevrebisaTvis. 
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tresti — monopolistiuri gaerTianebaa, romel-

Sic sxvadasxva warmoebaa. isini adre ekuTvnodnen sxva-

dasxva mwarmoeblebs da TandaTan sakuTari iuridiuli 

da sameurneo damoukideblobis dakargvis Semdeg, Ser-

wymis Sedegad Camoyalibdnen erTian sawarmo kompleq-

sad.  

tresti, sxva monopolisturi gaerTianebebisagan 

gansxvavebiT gamoirCeva warmoebis saqmianobis erTgv-

arovnebiT, rac vlindeba produqciis erT an ramdenime 

analogiuri saxeobis specializaciaSi.  

trestis forma mosaxerxebelia kombinirebuli 

warmoebis organizaciisaTvis, e.i. es aris warmoebis 

sxvadasxva daregbis gaerTianeba erTi kompaniis xelSi. 

aqedan gamomdinare, igi warmoadgens an nedleulis dam-

uSavebis  Tanmimdevrul safexurs, an TamaSobs damxma-

re rols erTimeoresTan mimarTebiT. trestSi Semavali 

yvela sawarmoo eqvemdebareba erTian xelmZRvanelo-

bas, romelic axorcielebs erTian operatiul marTvas, 

rogorc yvela sawarmoo kompleqsTan, aseve masTan da-

kavSirebul momsaxurebisa da vaWrobis sawarmoebTan.   

trestSi gamoyofen sxvadasxva saxis sawarmoebis 

gaerTianebis or saSualebas: calkeuli kompaniebis  aq-

tivebis uSualo Serwyma mTavari kompaniis aqtivebTan 

da trestis mTavri kompaniis mier sawarmoos saaqcio 

kapitalis wilis SeZena.  trestis SemadgenlobaSi SeiZ-

leba iyos warmoeba, romelsac tresti marTavs monawi-

leobis sistemis daxmarebiT Svilobili kompaniis meSv-

eobiT. aseTi warmoeba, marTalia  formalurad damou-

kidebelia, magram faqtiurad imarTeba erTi centri-

dan. aseTi centri SeiZleba iyos holdingi, romelic 

akontrolebs TiTqmis yvela aqcias da realurad gana-
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gebs warmoebis sawarmoo, komerciul da finansur saq-

mianobas.  

koncernebi da konglomeratebi, romlebic gamoC-

ndnen XX s-is 60-ian wlebSi dRemde inarCuneben pozici-

ebs. 

koncerni — damoukidebeli sawarmoebis gaerTia-

nebaa, romlebic erTmaneTTan dakavSirebulia monawi-

leobis sistemis meSveobiT, xelSekrulebiT saerTo in-

teresebis Sesaxeb, personaluri uniT, sapatento-sali-

cenzio SeTanxmebiT, dafinasebiT, mWidro sawarmoo Ta-

namSromlobiT.  

warmoeba, romelic erTiandeba koncerSi, rCeba 

iuridiul pirad saaqcio sazogadoebis an savaWro amx-

anagobis formiT.  Tumca, unda iTqvas, rom msxvili ka-

pitalmflobelebisagan sxvadasxva kompaniebisken gad-

is Zafebi, xSirad uxilavi,  romlebic Sedian koncernSi 

da romelTa meSveobiTac koncerni srulad akontro-

lebs masSi Semavali kompaniebis saqmianobas.  

Cveulebriv koncerni aris warmoebis sxvadasxva 

dargebis samrewvelo xasiaTis gaerTianeba. koncernebi 

gansxvavdebian ,,vertikaluri” da ,,horizonataluri”   

xasiaTis gaerTianebiT. vertikaluri gaerTianebebi mo-

icaven mrewvelebis sxvadasxva dargis warmoebebs, ro-

melTa sawarmoo procesi urTierTdakavSirebulia 

(mag., samTomompovebeli, metalugiuli da manqanaTmSe-

nebeli). horizontaluri gaerTianebebi moicaven mrew-

velobis sxvadasxva dargebis warmoebebs, romlebic ar 

arian, an sustad arian dakavSirebuli erTmaneTTan. 

sakmaod farTo gavrceleba hpova samrewvelo 

holdingebis Seqmnam, romlebic Tavad ar  arian daka-

vebulni samrewvelo saqmianobiT. isini mxolod masSi 

Semavali warmoebebis saqmianobis kontrols axorcie-
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leben ,,monawileobis sistemis” gziT.  holdingSi Sema-

vali kompaniebi  floben iuridiul da sameurneo damo-

ukideblobas da deben sagareo savaWro garigebebs  sa-

kuTari saxeliT. Tumca, ZiriTadi sakiTxebis gadawyve-

ta, romelbic exeba maT moRvaweobas da romelsac moa-

qvs Semosavali, ekuTvnis holdingur kompanias. 

konglomerati - umsxvilesi institutebisa da 

warmoebis gaerTianebaa, romelic Rebulobs monawile-

obas  warmoebis kontrolSi da imavdroulad yuradRe-

bas aqcevs meurneobis sxvadasxva dargebs msoflio 

masStabiT. es jgufi teqnikurad ar aris warmoebebs So-

ris dakavSirebuli, romlebic ekuTvnis erT kompanias 

da uSvebs erT an warmoebis met stadiaze sxvadasxva sa-

xis erTmaneTisaTvis arakonkurentunarian saqonels  

an operirebs bazris segmentebze, romlebic ar kveTen 

interesebs.  konglomeratebma miiRes farTo gavrce-

leba amerikis SeerTebul StatebSi da iaponiaSi: kong-

lomeratuli gaerTianebaa amerikuli tnk - ,,ITT” (inter-

national Telephone and Telegraph), romelic awarmoebs sate-

lekomunikacio da sakompleqto mowyobilobebs avto-

mobilebisaTvis.
22

 

arsebobs transnacionaluri kompaniebis saqmian-

obis ori modeli: 

a) tnk-ebis qcevis tradiciuli modeli, romelic 

gvTavazobs warmomqmnel qveynaSi saqonlis Seqmnas da 

Semdeg mis eqsports ucxoeTSi. tnk-ebis qcevis es mo-

deli bevad ZviradRirebuli da araracionaluria. 

b) tnk-ebis qcevis Tanamedroev modeli ki aris 

bevrad racionaluri, igi gulisxmobs warmoebis teri-

toriul ganlagebas, damuSavebis gadataniT im qveynaSi, 

                                                 
22 В.В.Волошин, Справочник экономиста-международника,  М.: АПН. – 1984, 
c. 421-480. 
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sadac saukeTeso pirobaa maTi ganxorcielbisa da da-

nergvisaTvis,  iq sadac warmoeba bevrad ufro iafi 

dajdeba.
23

 

amrigad, tnk es aris monopolisturi gaerTianeba 

(koncerni an saerTaSoriso korporacia, globaluri 

gaerTianeba), romlis FfarglebSi gaerTianebulia mso-

flio meurneobis erTi an ramdenime dargis  mravalri-

cxovani warmoeba. isini dakavebulni arian sawarmoo da 

savaWro saqmianobiT, romelic scdeba qveynis erovnul 

CarCoebs. 

tnk-ebis ganviTrebis istoriidan SeiZleba gamoiy-

os Semdegi etapebi: 

1. XIX s-is dasaruli — tnk-ebis warmoqmna (koloni-

aluri tipi); 

2. XX s-is 40-iani wlebis dasawyisidan tnk-ebis Cam-

oyalibeba  

3. XX s-is 60-80-iani wlebi — transnacionaluri 

kapitalis ganviTareba; 

4. XX s-is 80-iani wlebi — korporatiuli gigante-

bis galenis zrda. 

evoluciis TiTeuli etapi Seesabameba tnk-ebis 

organizaciuli formis gansazRvrebas: 

- pirveli Taobis tnk — kolonialur-sanedle-

ulo, kartelebis, sindikatebis da pirveli trestebis 

saxiT; 

- meore Taobis tnk — samxedro-teqnikuri, tres-

tuli tipis; 

- mesame Taobis tnk — teqnikur-samomxmareblo, 

koncernebisa da konglomeratebis saxiT; 

                                                 
23 Окопова Е.С. и др. Мировая экономика и международные экономические 
отношения / Е.С.Окопова., О.М. Воронкова, Н.Н.Гаврилка. – Ростов-на-Дону.: 
Феникс, - 2000, c. 360. 



 34

-  meoTxe Taobis tnk — globaluri tnk-ebi. 

dReisaTvis samecniero literaturaSi organi-

zaciuli niSnebis mixedviT tnk-ebis Semdegi tipebi ga-

moiyofa
24

: 1. mravalerovnuli korporaciebi; 2. inter-

nacionaluri korporaciebi; 3. transnacionaluri kom-

aniebi; 4. globaluri kompaniebi
25

.  

transerovnulia kompania, roca saqmianobas eweva 

erovnul sazRvrebs gareT strategiis koordinaciis, 

integraciisa da lokaluri diferenciaciis sxvadasxva 

xarisxiT, bazrebisa da biznesis ganxorcielebis spec-

ifikuri pirobebidan gamomdinare.  

multinacionaluria kompania, romelic bizness 

axorcielebs mraval qveyanaSi, amasTan, misi strategia 

da mmarTvelobiTi gadawyvetilebebi decentralize-

bulia ucxour ganyofilebebs Soris.  

organizacia, romelic saqmianobas axorcielebs 

erTze met qveyanaSi deda kompaniis gamocdilebis gam-

oyenebiT internacionaluri kompaniaa 
26

.  

kompania, romelic saqmianobis warmarTavs yvela 

qveyanaSi erTiani strategiiT, romelic msoflios mas-

StabiT maRalkoordinirebuli da maRalintegrirebu-

lia globaluri xasiaTisaa. am SemTxvevaSi biznesis su-

bieqtebis strategia ganisazRvreba centralizebulad, 

xolo ganyofilebebs mcire avtonomia aqvT miniW-

ebuli. 

g. leto-gilieris mixedviT tnk aris kompania, 

romelic pirdapir biznes moqmedebebs eweva sul cota 

                                                 
24 gaeros UNCDAT-is mier ZiriTad gamoyenebulia termni transna-

cionaluri korporaciebi. 
25 И.Г. Владимирова, Роль и место транснациональных корпораций в 
современной экономике, Жур. Менеджмент в России и за рубежом,  №2,  1998 
26 Bartlett Ch. Ghoshal S. Managing Across Borders: Transnational Solution, 
Harvard Business School Press, 2002, gv, 17   
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or qveynaSi. misi azriT kompanisaTvis sakamrisi ar aris 

sazRvargareT saerTaSoriso biznesSi CarTva, rom igi 

klasificirdes rogorc transnacionaluri an mul-

tinacionaluri kompania. an kidev kompania, romelic 

Cabmulia saerTaSoriso biznesSi momsaxurebisa da saq-

onlis eqsportiT an importiT, an usamarTlo saxelS-

ekrulebo TanmSromlobiT, an Tundac eweva saerTaSo-

riso portfelur investiciebs da investirebas axdens 

sufTa finansuri mizeziT ver gaxdeba tnk amgvari biz-

nes moqmedebebis safuZvlze. kompania transnaciona-

luri rom gaxdes pirdapir unda operirebdes sazR-

vrgareT Svilobili kompaniebis an filialebis SeqmniT 

da ucxouri aqtivebis flobiT
27

.  

faqtobrivad, zemoT mocemuli klasifikacia ga-

momdinareobs  maTi gavlenisa  da kapitalizacis mixed-

viT, romelic maT yofs ,,lekvebad”, ,,mglis lekvebad”, 

,,ambiciur da agresiul axalgazrda mglebad” da ,,ga-

mocdil mglebad”
28

.  

Tanamedreove ekonomikur mecnierebaSi tnk-ebis 

tipologia aseve agebulia sxvadasxva niSnebis mixed-

viT.  

planetaze ganlagebis mixedviT (romel materi-

kazea ganlagebuli tnk-s Stab-bina. aseTi kuTxiT tnk 

SeiZleba iyos: dasavleT-evropuli - ,,filipsi” (nider-

landebi), ,,britiS petroliumi” (didi britaneTi), ,,nes-

tel” (Sveicaria), ,,enni” (italia), ,,elf-akieTi” (saf-

rangeTi) da a.S. aziuri - ,,toiota” (iaponia) da a.S., Cr-

                                                 
27 Grazia Letto-Gillies, Transnational Corporations and International 
Production, Concepts, Theories and Effects, Published by Edward Elger 
Publishing Limited Glersanda House, Northamption, Massachusetts, 2005, p. 10-11. 
28 А. Орловский Развитие и взаимодействие внутригосударственного и 
международного права в условиях глобализации, http://world.li b.ru/o/ 
orlowskij_a/tnk.shtml   
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diloeT-amerikuli - ,,sigrami” (kanada), ,,boing” (aSS) da 

a.S., avstraliuri - ,,nius korporeiSeni” (avstralia) da 

a.S. afrikuli - sasoli. 

dargobrivi niSniT - Tu ekonomikis romel seqto-

rSia saqmianobiT dakavebuli. aq gamoiyofa ori jgufi - 

sawarmoo da arasawarmoo tnk-ebi. 

sawarmoo tnk-ebi specializaciis mixedviT: 

manqanaTmSenebli - ,,jeneral eleqtriki”,,ford 

avto” (aSS), ,,fiat” (italia), honda (iaponia). samxedro 

teqnikis - ,,reinmetel group”  (germania), ,,dasso avia-

sion” (safrangeTi), ,,reiton” (aSS), ,,britiS aviasion” 

,,jeneral eleqtriki” (didi britaneTi), ,,varuJenie” 

(ruseTi) da a.S. qimiuri - ,,roS holdingi” (Sveicaria), 

,,ron pulenki” (safrangeTi) da a.S. kveba - ,,sigrami” (ka-

nada), ,,iunilever” (niderlandebi/didi britaneTi), 

,,nestel” (Sveicaria) da a.S. saTbob-energetikuli - ,,eq-

soni” (aSS), ,,elif-akiteni” (safrangeTi), ,,roial-daC-

Seli” (niderlandebi/didi britaneT), ,,enii” (italia) 

da a.S. Tambaqos - ,,filip moris” (aSS) da a.S. msubuqi 

mrewveloba - ,,mtv group”, ,,jei ti interneiSneli” (ka-

nada) da a.S.  

arasawarmoo tnk-ebi: 

telekomunikacia -  ,,bel kened enterpraizis” (ka-

nada), ,,qebl end vaierles” (didi britaneTi) da a.S. 

masmedia - ,,nius korporeiSni”, ,,internet” (avstria), 

turistuli - ,,itoCi“ (iaponia), savaWro -,,nis ivai” (ia-

ponia) da a.S.  safinanso ,,sitibank” (aSS). 

teritoriis momcvelobis mixedviT gamoiyofa 

mravalerovnuli da viwronacionaluri tnk-eebi. 

mravalerovnuli - ,,jeneral avto si”, ,,koka kola” 

(aSS), ,,simensi” (germania), ,,filipsi” (niderlandebi) da 

a.S. filialebi aTze met qveynaSi.  
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viwronacionaluri - ,,lukoili” (ruseTi) da a.S. 

mflobeli qveynebis mixedviT gamoyofa sakuTari 

da monawile tnk-ebi. 

monawile - ,,roial daC Seil”, ,,iunilever” (nider-

landebi/didi britaneTi), ,,intel dnz” (didi britane-

Ti/ukraina) da a.S. 

sakuTari - ,,soni” (iaponia), ,,ron pulenki” (safra-

ngeTi), ,,ai bi emi” (aSS) da sxvebi. 

dargis specializaciis mixedviT gamoiyofa speci-

alizirebuli, kompleqsuri da universaluri tnk-ebi 

specializirebuli - ,,jeneral avto si” (aSS, sav-

tomobilo warmoeba), ,,ai bi si” (aSS, kompiuterebis war-

moeba), ,,simensi” (germania, eleqtrika) da sxva. komp-

leqsuri - ,,nestel” (Sveicaria, kvebisa da sasmelebis), 

,,mobil” (aSS, navTobis mopoveba, gadamuSaveba, gayidva), 

,,ron pulenki” (safrangeTi, qimiuri mrewveloba da 

farmacia) da a.S. universaluri - ,,filip morisi” (aSS, 

kveba da Tambaqo), ,,novartsis” (Sveicarai, vaWroba da 

manqanaTmSenebloba), ,,fiati” (germania), ,,micui” (iapo-

nia) sxvadasxva dargebi da a.S. 

gamoSvebuli produqciis gayidvebis adgilis mi-

xedviT tnk-ebi iyofa Sida da gare orientaciis mqone 

kompaniebad. 

gare orientiris - ,,qseroqsi”, gayidvebis 50% 

(aSS), ,,dou kemikeli”, gayidvebis 52%, ,,novartisi”, ga-

yidvebis 98% (Sveicaria), ,,sigrami”, gayidvebis 97% (ka-

nada) da a.S. 

Sidaorientiris - ,,itoCu”, gayidvebis 59% (iapo-

nia), ,,micubiSi”, gayidvebis 66,6 % (iaponia).  

ucxoeTSi dasaqmebulTa procentuli Tanafrdo-

bis mixedviT tnk-ebi iyofa: 
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saerTo dasaqmebulebidan 10-dan 25 procentamde 

ucxoeTSi  (meoTxedi tnk-ebi) - ,,Sevron” (aSS, 22%), ,,je-

neral avto si” (aSS, 11%). 

saerTo dasaqmebulebidan 26%-dan 50% CaTvliT 

(sasazRvro tnk-ebi) - ,,jeneral eleqtriki” (aSS, 40%), 

,,ford avto i” (aSS, 48%) da a.S. 

saerTo dasaqmebulebidan 51%-dan 75% CaTvliT 

(makordineebeli tnk-ebi) - ,,roial dc Seeli” (niderl-

andebi/didi britaneTi, 61%), ,,simensi” (germania, 52%) 

da sxva. 

saerTo dasaqmebulebidan 76%-dan da 95% CaTv-

liT (sazRvargareTuli an mmarTvelobiT tnk-ebi) - 

,,inuleveri” (niderlandebi/didibritaneTi, 88%) da 

sxva.  

Tanamedrove msoflio ekonomikaSi mimdinareobs 

globaluri da transerovnuli strategiebis ganviTa-

rebisa da globaluri operaciebis koordinaciis pro-

cesebi. tnk-ebi warmoadgenen msxvil gaerTianebebs, 

romlebsac aqvT diversificirebuli horizontaluri 

an vertikaluri integracia. kompaniebis umetesoba 

droTa ganmavlobaSi zrdis ucxour bazrebze Tavisi 

monawileobis xarisxs Svilobili kompaniebis, STanTq-

mebisa da erToblivi sawarmoebis SeqmniT.  mniSvnelo-

vania Svilobili kompaniebis erToblioba, romlebic 

konkretul qveynaSi moqmedeben. isini faqtobrivad  

eqvemdebarebian adgilobriv kanonmdeblobasa da mar-

egulirebel organoebs. maT, aseve, TavianTi saqoneli 

da reklama adgilobriv garemos unda moargon. Svilo-

bili kompaniebis meSveobiT msoflios masStabiT gabne-

uli saqmianobis sxvadasxva saxe urTierTdamokidebu-

li xdeba. ekonomikis  liberalizaciam   xeli Seuwyo  

saqmianobis globaluri qselis Seqmnas. erT qveyanaSi 



 39

komponentebis warmoebam da meoreSi eqsportirebam, 

kompaniebs saSualeba misca moexdinaT komponentebis 

warmoebis koncentrireba erT specializebul sawa-

rmoSi. isini awarmoeben produqciis erT kategorias an 

erT komponents, xolo globaluri an regionaluri 

qselis meSveobiT xdeba komponentebis urTierTmiwo-

deba saboloo saxis saqonlis misaRebad. Sedegad saqmi-

anobis koordinacia da integracia  ganapirobebs glo-

baluri kompaniebis formirebas. aseT korporaciebSi 

ganviTarebulia organizaciaTaSorisi urTierTobebi, 

rac ukavSirdeba firmaTaSorisi TanamSromlobis 

strategiebis aqtiur gamoyenebas.  
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Tavi II 

 

transnacionalizacia — msoflio 

ekonomikis ganviTarebis 

mniSvnelovani faqtori 

 

2.1. transnacionaluri kompaniebis adgili 

msoflio meurneobaSi 

 

saerTaSoriso mewarmeobis formebi mravalfero-

vania. isini moicaven sazRvargareT Svilobili firme-

bisa da filialebis, aseve, sxva qveynebis filialebTan 

erTad erToblivi sawarmoebisa da Sereuli kompaniebis 

Seqmnas adgilobrivi saxelmwifo da kerZo kapatalis 

monawileobiT. kapitalis mxriv, sakuTriv TiToeuli es 

kompania SeiZleba dafuZnebuli iyos rogorc indivi-

dualur, ise erTobliv sakuTrebaze, warmoebis saSua-

lebebze an teqnologiebze. Tumca, yvela saxis saerTa-

Soriso warmoebisaTvis saerToa ekonomikuri saqmiano-

bis gatana erovnuli sazRvrebis gareT, e.i. misi trans-

nacionalizacia. transnacionalizaciis procesis gam-

oxatulebaa tnk-ebis msoflio ekonomikis realur su-

bieqtebad gadaqceva. misi damaxasiaTebli niSania kapi-

talis gadaxlarTva sxvadasxva qveynis kompaniebis Ser-

wymis, erToblivi kompaniebis Seqmnis, kompaniebsa da b-

ankebs Soris urTierTobebis gaRrmavebis Sedegad.  

transnacionalizacia Tanamedrove msoflio ek-

onomikis erT-erTi wamyvani tendenciaa. igi ganpirobe-

bulia kapitalis gadinebis aucileblobiT da SesaZle-

blobiT im qveynebidan, sadac misi siWarbea, im qveynebSi 

sadac misi deficitia, magram gamouyenebelia warmoe-

bis iseTi faqtorebi, rogorebicaa resursebi,Sroma da 
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bazari. aRniSnulidan gamomdinare, transnacionaliza-

cias mivyavarT msoflio warmoebis procesebis aRmav-

lobisa da ekonomikuri gamoTanabrebisaken. is momgebi-

ania rogorc im qveynebisaTvis, romelTa korporacie-

bic axorcieleben pirdapir investiciebs (sabazo qvey-

nebi), aseve investiciebis mimRebi qveynebisTvisac
29

. 

aqedan gamomdinare, bolo wlebSi tnk-ebis Sefa-

sebis erT-erTi ZiriTadi maCvenebelia kompaniaTa tra-

nsnacioanlizaciis indeqsi.  

gaeros mier SemuSavebuli transnacionalizaciis 

indeqsi aerTianebs kompaniis ucxouri aqtivebis wils 

aqtivebis mTlian RirebulebaSi, ucxour gayidvebs da 

dasaqmebul ucxoelebs. transnacionaluri indeqsis 

maRali doniT gamoirCeva  evrokavSiris, aSS da iaponi-

is tnk-ebi (cxrili 2).  

 

msoflios udidesi 100 kompaniis transnacionaluri 

 indeqsis sidide 2006-2007 wels qveynebis mixedviT30 

 

cxrili 2 

 
saSualo sidide tnk-ebis 

raodenoba 

regioni/qveyana 

2006 2007 2008 

evrokavSiri 64.2 66.4 57 

 safrangeTi 63.8 63.6 14 

 germania 54.8 56.5 13 

 didi britaneTi 72.8 74.1 15 

iaponia 52.1 53.9 10 

aSS 57.8 57.1 20 

msoflio 61.6 62.4 100 

 

                                                 
29 Tea kasraZe, transnacionalizacia - msoflios ekonomikuri 

ganviTrebis mamoZravebeli Zala, Jurn. saqarTvelos ekonomika, # 9, 

2009, http://www.geoeconomics.ge/index.php?lp=1 
30 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table I,9, p.19 
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unda aRiniSnos, rom msoflios 100 udidesi kompa-

nia dargebis mixedviT gansxvavebuli transancionali-

zaciis indeqs afiqsirebs (cxrili 3). mag., im tnk-ebis, 

romlebic dakavebulni arian farmacevtul, telesako-

munikacio, kvebis da sasmelebis warmoebis biznesSi, 

TNI-s ufro maRalia, vidre im kompaniebis, romlebic 

dasaqmebulni arian navTobis, avtosatransporto war-

moebis dgargebSi .  

 

transnacionalizaciis indeqsi dargebis  

mixedviT 

cxrili 3 

 

msoflios 100 udi-

desi kompania 

msoflios 100 udide-

si kompania ganviTare-

badi qveynebidan warmoeba 

2007 

 
TNI  2007 TNI  

avto satransporto saSualebebi 13 56.0 3 
39.3 

 

navTobis mopoveba, gadamuSaveba. 

gayidva. 
10 56.2 9 

24.0 

 

eleqtro mowyobilobebi 9 57.7 19 59.9 

kveba, sasmeli, Tambaqo 9 68.1 7 60.5 

farmacia 9 63.6 1 50.4 

komunaluri momsaxureba (eleq-

teooba, gazi, wyali) 
8 55.5 2 41.6 

telekomunikacia 8 70.3 7 47.7 

mTeli mrewveloba 100 62.4 100 54.4 

 

indeqsis cvlilebaze gavlenas axdens saerTaSo-

riso Serwymebi da STanTqmebi, radgan misi aqtivizacia 

amaRlebs indeqsis mniSvnelobas. rac ufro maRalia 

transnacionalizaciis indeqsi, miT ufro didia ucxo-

uri filialebis roli tnk-s saqmianobaSi. vinaidan igi 

gviCvenebs Tu ramdenad aris mniSvnelovani ama Tu im 

tnk-ebisaTvis ucxouri filialebi da sagareo bazrebi. 

rac ufro maRalia transnacionalizaciis indeqsi, miT 

ufro meti mniSvneloba aqvs kompaniisaTvis ucxour aq-

tivebs.  aRniSnuli indeqsi Sedgeba sami niSnisagan: 1. 

kompaniis sakuTreba sazRvargareT; 2 kompaniis Tanam-
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SromelTa raodenoba sazRvargareT, 3. kompaniis rea-

lizacia sazRvargareT. Sesabamisad, indeqsic gaianga-

riSeba imis mixedviT Tu rogoria kompaniis ucxouri 

aqtivebis wili mTlian aqtivebSi, ucxoeTSi ganxorcie-

lebuli gayidvebis wili kompaniis mTlian gayidevebSi 

da kompaniis ucxour filialebSi dasaqmebulTa wili 

TanmSromelTa mTlian raodenobasTan.  

2007-2008 wlebSic kompaniebs gansxvavebuli 

transnacionalizaciis indeqsi  aqvT (cxrili 4)
31

. 

 

msoflios 100 udidesi kompaniis transnacionaliizaciis  

indeqsi 2007-2008 ww. 

cxrili 4 

 

2007 wlis 

mixedviT 

% 

2008wlis 

rixedviT 

% korporaciebi qveyana 
TNI  TNI  

General Electric aSS 76 52.2 

Vodafone Group Plc Ddidi britaneTi 2 6 88.6 

Royal Dutch/Shell Group 
niderlandebi/Didi 

britaneTi 
35 73.0 

British Petroleum Company Plc Ddidi britaneTi. 23 80.8 

ExxonMobil AaSS 41 67.9 

Toyota Motor Corporation iaponia 75 53.1 

Total safrangeTi 26 74.5 

Electricite De SafrangeTi safrangeTi 94 34.6 

Ford Motor Company AaSS 78 55.9 

E.ON AG Ggermania 69 55.2 

ArcelorMittal luqsemburgi 3 91.4 

Telefonica SA EespaneTi 38 70.3 

Volkswagen Group germania 59 59.6 

ConocoPhillips AaSS 90 43.4 

Siemens AG germania 33 78.8 

Daimler AG germania/AaSS 63 54.5 

Chevron Corporation AaSS 56 58.1 

Telecom france safrangeTi 74 50.4 

Deutsche Telekom AG germania 85 50.3 

GDF Suez safrangeTi 39 58.6 

BMW AG germania 61 50.1 

Hutchison Whampoa Limited hongkongi/CineTi 13 82.8 

Honda Motor Co Ltd iaponia 16 81.4 

Eni Group italia 68 56.4 

Eads niderlandebi 29 72.3 

Procter & Gamble AaSS 50 .. 

Deutsche Post AG Ggermania 89 50.6 

Nestle SA e Sveicaria 7 75.8 

                                                 
31 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table I,9, p.  22. 
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Wal-Mart Stores AaSS 97 31.2 

Nissan Motor Co Ltd iaponia 47 59.4 

General Motors AaSS 84 51.2 

Roche Group e Sveicaria 22 79.4 

IBM AaSS 55 61.1 

RWE Group Ggermania 92 39.7 

Endesa EespaneTi 87 41.8 

Mitsubishi Motors Corporation iaponia 93 35.4 

Pfizer Inc AaSS 71 54.3 

Fiat Spa italia 45 58.9 

Sanofi-aventis e safrangeTi 53 59.2 

Rio Tinto Plc f 
avstralia/Ddidi 

britaneTi 
81 69.5 

Mitsui & Co Ltd iaponia 43 .. 

Xstrata PLC didi britaneTi 1 93.2 

Sony Corporation iaponia 49 62.9 

BASF AG Ggermania 57 55.9 

Cemex S.A. meqsika 17 82.6 

Veolia Environnement SA safrangeTi 48 62.6 

Compagnie De Saint-Gobain SA safrangeTi 34 71.9 

Nokia fineTi 9 88.5 

Renault SA safrangeTi 72 53.1 

BHP Billiton Group avstralia 40 .. 

Hewlett-Packard AaSS 54 58.9 

Johnson & Johnson aSS 77 51.8 

Repsol YPF SA EespaneTi 73 49.6 

Volvo AB Svecia 19 81.8 

National Grid Transco didi britaneTi 60 62.2 

Anglo American e didi britaneTi 11 87.5 

Lafarge SA safrangeTi 14 83.6 

Astrazeneca Plc didi britaneTi 12 86.8 

Philips Electronics niderlandebi 15 84.8 

Inbev SA e niderlandebi 18 87.0 

Iaponi iaponia  82 41.1 

Statoil Asa norvegia 95 36.4 

Linde AG germania 2 88.3 

BAE Systems Plc didi britaneTi 27 78.9 

Vivendi Universal safrangeTi 79 50.2 

Liberty Global Inc AaSS 20 86.2 

WPP Group Plc didi britaneTi 5 88.9 

Lvmh Moet-Hennessy Louis 
Vuitton SA 

safrangeTi 

 
31 73.0 

LG Corp. samx. korea 64 43.8 

Pinault-Printemps Redoute SA safrangeTi 44 66.9 

Kraft Foods Inc. aSS 83 50.0 

Metro AG germania 58 58.2 

Unilever e 
niderl./didi 

brit.  
30 69.9 

Coca-Cola Company AaSS 32 64.3 

Samsung Electronics Co., Ltd. sam. korea 86 52.0 

Holcim AG e Sveicaria 42 66.3 

Carrefour SA safrangeTi 70 54.8 

SAB Miller e didi britaneTi 25 76.0 

Glaxosmithkline Plc didi britaneTi 62 55.8 

Marubeni Corporation iaponia 80 .. 

TeliaSonera AB SvedeTi 37 72.6 

Alcoa AaSS 51 61.2 

CRH Plc irlandia 21 79.5 

Petronas - Petroliam Nasional Bhd malaizia 99 .. 

Diageo Plc didi britaneTi 28 .. 

United Technologies Corporation aSS 65 56.0 

Hyundai Motor Company samx.korea 98 38.6 

CITIC Group CineTi 100 .. 

Hitachi Ltd iaponia 96 .. 

Pernod Ricard SA safrangeTi 4 .. 
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Thyssenkrupp AG germania 66 58.1 

Bayer AG e germania 91 46.1 

Novartis e Sveicaria 52 68.1 

AES Corporation aSS 24 80.1 

British American Tobacco Plc e didi britaneTi 46 61.8 

Dow Chemical Company g aSS 67 54.9 

AkzoNobel niderlandebi 8 90.3 

Itochu Corporation iaponia 88 .. 

Telenor Asa norvegia 36 70.4 

Thomson Reuters Corporation kanada 10 42.2 

 
msoflios 100 udidesi kompaniis maCveneblis mixe-

dviT Cans, rom maTi internacionalizaciis indeqsi 

2008 wels Semcirebis tendenciiT xasiaTdeba, maSin ro-

ca maTi transnacionalizaciis indeqsi 2007 wels agr-

Zelebda zrdas, gansakuTrebiT sagareo gayidvebis zr-

diT. Semcirebis mizezi msoflio safinanso-ekonomiku-

ri krizisi da globaluri dacemaa.  2008 wlis pirvela-

di monacemebis SefasebiT Cans, rom ucxouri gayidvebi-

sa da aqtivebis Sefardeba  mTlian aqtivebTan da gayi-

dvebTan, 2007 wlis analogiur maCveneblebTan Sedare-

biT ar gazrdila piriqiT, Semcirda. miuxedvad imisa, 

rom ucxoeTSi dasaqmebulTa raodenoba, saerTo dasaq-

mebulebTan SedarebiT mcirediT gaizarda.   

zemoT aRniSnuli indeqsis garda, aseve, SemuSave-

bulia qselis gavrcelebis  internacionalizaciis (I.I) 

da qselis geografiuli gavrcelebis indeqsebi (GSI). 
pirveli  ganisazRvreba rogorc ucxouri filialebis 

raodenobis Sefardeba filialebis saerTo raodeno-

basTan, xolo meore iTvaliswinebs ucxouri Svilobili 

kompaniebis raodenobasa da mimRebi qveynebis raodeno-

bas, sadac kompanias aqvs ganyofilebebi.  

saerTaSoriso biznesis ganviTarebis erT-erTi 

gamokveTili niSanTvisebaa pirdapiri ucxouri inve-

sticiebis meSveobiT msoflios masStabiT moqmedi fir-

mebis raodenobisa da maTi saqmianobis sferos gafarT-

oeba. yovelwliurad iqmneba aseulobiT axali regio-
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nuli da saerTaSoriso masStabis firma. maTi didi nawi-

li modis ganviTarebad qveynebze. aseTi mzardi tenden-

cia umetswilad ganpirobebulia msoflio ekonomikis 

liberalizaciiT. igi, rogorc qveynis SigniT da saz-

RvargareT ekonomikur saqmianobaSi monawileobis Ta-

visufleba ekonomikuri globalizaciis ganuyofeli 

niSan-Tvisebaa. liberalizaciis wyalobiT gafarTovda 

kapitalis moqmedebis areali. masSi sabazro urTierT-

obebis  msoflios maStabiT gavrcelebisa da gaRrmave-

bis uzrunvelsayofad yvela qveyanis monawileobaa 

aucilebeli. qveynebSi Tavisufali bazris damkvidre-

bis mimarTulebebad daisaxa iseTi RonisZiebebi, rogo-

ricaa: ekonomikaSi saxelmwifos Carevis SezRudva, pri-

vatizacia, vaWrobis liberalizacia, saxelmwifo xar-

jebis Semcireba, finansuri sferos daregulireba. Ta-

namedrove msoflioSi swored is qveynebi aRweves did 

warmatebas, romlis ekonomikac liberalizaciis maRa-

li doniT gamoirCeva.   

ekonomikuri Tavisuflebis indeqsis kvleva The 

Heritage Foundation-isa da Wall Street Journal-is erToblivi 

produqtia, kvlevaSi msoflios 179 qveynis ekonomikaa 

Sefasebuli (cxrili 5). avtorebi qveynis ekonomikuri 

Tavisuflebis 10 komponents afaseben. esenia biznesisa 

da vaWrobis Tavisufleba, fiskaluri Tavisufleba, 

mTavrobis sidide, monetaruli Tavisufleba, investi-

ciebis, finansuri, kerZo sakuTrebis, korufciisa da 

Sromis Tavisufleba.  

ekonomikis Tavisuflebis xarisxis mixedviT qvey-

nebi dayofilia xuT jgufad: Tavisufali (80-100 qula), 

umeteswilad Tavisufali (70-79,9), zomierad Tavisufa-

li (60-69.9); umeteswilad araTavisufali (50-59.9), 
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SezRuduli (0-49.9). 100 Seesabameba Tavisuflebis yve-

laze maRal dones
32

. 

 

2009 wels 183 qveynis ekonomikuri Tavisuflebis indeqsis 

reitingi 

cxrili 5 

 
ri

gi 

qveyana 
Tav. 

indeq 

cvli

leba 

rigi qveyana 
Tav. 

indeq 

cvli

leba 

ri

gi 

qveyana 
Tav. 

indeq 

cvl

ile

ba 

1 hong-

kongi 
 90.0 

+0.3 
62 alban. 

63.7 +1.3 
123 ind. 54.4 

+0.3 

2 singap. 87.1 -0.2 63 uganda 63.5 -0.3 124 ruan. 54.2 0.0 

3 

 

avstr. 
82.6 

+0.4 
64 safr. 

63.3 -1.4 
125 sur. 54.1 - 

0.2 

4 

 

irlan. 
82.2 

-0.3 
65 rumin. 

63.2 +1.5 
126 ton. 54.1 

N/A 

5 

 

axali 

zelan-

dia 

82.0 

+1.2 

66 Belize 

63.0 0.0 

127 mavr. 53.9 - 

1.2 

6 

 

aSS 
80.7 

-0.3 
67 tail. 

63.0 +0.7 
128 nig. 53.8 

+1.0 

7 

 

kanada 
80.5 

+0.3 
68 slov. 

62.9 +2.7 
129 malu. 53.7 

+1.1 

8 

 

dania 
79.6 

+0.4 
69 monR. 

62.8 -0.8 
130 bol. 53.6 

+0.5 

9 

 

Sveic. 
79.4 

-0.1 
70 domin 

62.6 N/A 
131 

indon
z 

53.4 
+0.2 

10 

 

didi 

brit. 
79.0 

-0.5 
71 nambia 

62.4 +1.0 
132 Cini. 53.2 

+0.1 

11 

 

Cile 
78.3 

-0.3 
72 kol. 

62.3 +0.2 
133 nep. 53.2 - 

0.9 

12 

 

nider. 
77.0 

-0.4 
73 magadi 

62.2 - 0.2 
134 

bosn.-

na. 
53.1 

-0.8 

13 eston. 76.4 -1.5 74 yirg. 61.8 +0.7 135 eT. 53.0 +0.5 

14 

 

islan. 
75.9 

+0.1 
75 Turq. 

61.6 +1.6 
136 kamer. 53.0 

-1.3 

15 luqs. 75.2 +0.5 76 italia 61.4 -1.2 137 ekvad. 52.5 -2.8 

16 

 

bahrei-

ni 
74.8 

+2.6 
77 

kabo 

verdi 

61.3 +3.4 
138 arg. 52.3 - 

1.8 

17 

 

fineTi 
74.5 

-0.1 
78 

makedo-

nia 

61.2 +0.2 
139 

mikro-

nezia 
51.7 

N/A 

18 

 

mavr 
74.3 

+1.7 
79 parag 

61.0 +1.0 
140 jib. 

51.3 +0.1 

19 

 

iaponia 
72.8 

-0.2 
80 fiji 

61.0 - 0.8 
141 siria 

51.3 +4.2 

20 

 

belgia 
72.1 

+0.5 
81 saber. 

60.8 +0.2 
141 

ekv. 

gvinea 

51.3 0.3 

21 

 

makau 
72.0 

N/A 
82 pol. 

60.3 0.0 
143 mald. 

51.3 N/A 

22 barb 71.5 +0.2 83 yazax 60.1 -1.0 144 gvinea 51.0 - 1.8 

23 

 

avstr 
71.2 

-0.2 
84 

nikara-

gua 

59.8 -1.0 
145 viet. 

51.0 +0.6 

24 

 

kvipr 
70.8 

-0.5 
85 

burki-

na faso 

59.5 +3.8 
146 rus. 

50.8 +1.0 

25 germ 70.5 -0.1 86 samoa 59.5 N/A 147 haiti 50.5 +1.5 

26 

 

SedeT 
70.5 4 

-0. 
87 

gvate-

mala 

59.4 -0.4 
148 uzb. 

50.5 -1.4 

27 

 

bahamis 

k. 
70.3 

-0.8 

88 

domini-

kis res-

publi-

ka 

59.2 +1.5 

149 aR tim. 

50.5 N/A 

28 norve- 70.2 +1.6 89 Sveica- 59.1 +0.6 150 laosi 50.4 +0.1 

                                                 
32 wyaro: 2009 Index of Economic Freedom, 
http://www.heritage.org/index/Ranking.aspx 
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 gia ria 

29 

 

espan 
70.1 

+1.0 
90 kenia 

58.7 - 0.6 
151 

leso-

to 

49.7 -2.5 

30 

 

litva 
70.0 

-1.0 
91 

hondu-

rasi  

58.7 -0.2 
152 ukr 

48.8 -2.2 

31 

 

somxeTi 
69.9 

0.0 
92 

vanua-

tu 

58.4 N/A 
153 

bu-

rundi 

48.8 +2.6 

32 

 

saqar 
69.8 

+0.5 
93 

tanza-

nia 

58.3 +1.8 
154 togo 

48.7 -0.2 

33 

 

el 

salv. 
69.8 

+1.3 
94 

monte-

negro 

58.2 N/A 
155 gaiana 

48.4 -0.4 

34 

 

bost 

69.7 

+1.5 

95 libani 

58.1 -1.9 

156 

cent.a

fr. 

resp. 

48.3 -0.3 

35 taivani 69.5 -0.7 96 Ghana 58.1 +1.0 157 Liberia 48.1 N/A 

36 

 

slova-

keTi 
69.4 

-0.6 
97 egvip. 

58.0 -0.5 
158 

sierra 

leoni 

47.8 -0.5 

37 

 

CexeTi 
69.4 

+1.2 
98 tunisi 

58.0 -2.1 
159 

seiSe-

li 

47.8 N/A 

38 

 

urug. 

 69.1 

+1.2 

99 azerb. 

58.0 +2.6 

160 

ban-

gla-

deSi 

47.5 +3.3 

39 

 

santa 

lusia 
68.8 

N/A 
100 butani 

57.7 N/A 
161 Cadi 

47.5 -0.4 

40 

 

samxT 

kor. 
68.1 

-0.5 
101 marok. 

57.7 +2.1 
162 

ango-

la 

47.0 +0.1 

41 

 

trini-

dadi da 

tobago 

41 

68.0 

-1.6 

102 
pakis-

tani 

57.0 +1.4 

163 

solo-

monis 

kunZ. 

46.0 N/A 

42 

 

israeli 
67.6 

+1.3 
103 iemeni 

56.9 +3.1 
164 

kiri-

bati 

45.7 N/A 

43 

 

 

omani 
67.0 

-0.3 
104 

fili-

pinebi 

56.8 +0.8 
165 

gvinea 

bisao 

45.4 +1.1 

44 

 

ungreTi 
 66.8 

-0.8 
105 

brazi-

lia 

56.7 +0.5 
166 kongo 

45.4 0.0 

45 

 

latvia 
66.6 

-1.7 
106 

kambo-

dia 

56.6 +0.8 
167 belar. 

45.0 -0.4 

46 

 

kosta 

rika 
66.4 

+2.2 
107 

alge-

ria 

56.6 +0.4 
168 irani 

44.6 -0.4 

47 

 

malta 
66.1 

+0.1 
108 zambia 

56.6 +0.4 
169 Turqm. 

44.2 +0.8 

48 

 

katari 

65.8 

+3.6 

109 serbia 

56.6 N/A 

170 

s. to-

mi da 

prin. 

43.8 N/A 

49 

 

meqsika 
65.8 

-0.3 
110 seneg. 

56.3 -2.0 
171 libia 

43.5 +4.8 

50 

 

quveiTi 
65.6 

-2.5 
111 

Sri 

lanka 

56.0 -2.4 
172 

Como-

ros 

43.3 N/A 

51 

iorda-

nia 65.4 

+1.3 

112 gambia 

55.8 -1.1 

173 

kon.de

mok. 

resp.. 

42.8 N/A 

52 iamaika 65.2 -0.5 113 mozam. 55.7 +0.2 174 venes. 39.9 -4.8 

53 

 

portu-

galia 

64.9 

+1.0 

114 mali 

55.6 +0.1 

175 eret. 

38.5 N/A 

54 

arab.ga-

er.saa-

mir. 

64.7 

+2.2 

115 benini 

55.4 +0.1 

176 burma 

37.7 -1.8 

55 panama  64.7 0.0 116 xorv.a 55.1 +1.0 177 kuba 27.9 +0.4 

56 
 

bulg. 
64.6 

+0.9 
117 niger. 

55.1 0.0 
178 

zim-

babve 

22.7 -6.7 

57 
 

peru 
64.6 

+0.9 
118 gaboni 

55.0 +0.9 
179 

Cr. ko-

rea 

2.0 -1.0 

58 

 

malai-

zia 

64.6 

+0.7 

119 
kot d. 

 

55.0 +1.0 

N/A avRan. 

N/A N/A 

59 

 

saudis 

arab. 

64.3 

+1.8 

120 mold. 

54.9 -3.0 

N/A erayi 

N/A N/A 

60 

santa 

vinsen-

ti da 

grenada 

64.3 

N/ A 

121 

papua 

axli 

gvinea 

54.8 N/A 

N/A 
lix-

tenS. 

N/A N/A 

61 
samx.T 

afr. 
63.8 

+0.4 
122 tajik. 

54.6 +0.2 
N/A 

suda-

ni 

N/A N/A 
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rogorc cxrilidan Cans ekonomikuri Tavisuflebis 

maRali indeqsiT gamoirCeva hong-kongi, singapuri, avs-

tralia, irlandia, axali zelandia, aSS, kanada, dania, Sve-

icaria, didi britaneTi. sainteresoa, postsabWoTa siv-

rcis qveynebis reitinguli maCveneblebic. aq lideroben 

estoneTi, somxeTi, saqarTvelo, litva, Llatvia, yirgize-

Ti da yazaxeTi. regionis qveynebidan pirvel jgufSi 

verc erTi qveyana ver moxvda.  meore jgufSi mxolod es-

toneTia, xolo danarCeni eqvsi mesame jgufSi. ruseTi, 

uzbekeTi, moldaveTi, tajikeTi da Aazerbaijani meoTxe 

jgufSi. belorusia da ukraina ki mexuTe jgufSi
33

.  

qveynis liberalizaciis da globalur ekonomika-

Si integrirebis erT-erTi mniSvnelovani maCvenebeli 

da safuZvelia  globaluri konkurentunarianobis ma-

Rali indeqsi. ukve sami aTeuli welia msoflios ekono-

mikuri forumi swavlobs qveynebis konkurentunaria-

nobis dones. 1979 wlidan saerTaSoriso eqspertebis 

mier yovlewliurad xdeba im faqtorebis kvleva, ro-

mlebic erovnul ekonomikas saSualebas aZlevs miaRwi-

os mdgrad ekonomikur zrdas da xangrZliv keTildRe-

obas. 2004 wlidan ki GCI-i es aris farTo indeqsi  ero-

vnuli konkurentunarianobis Sesafaseblad, romelic 

yuradRebis koncentrirebas axdens erovnuli konku-

rentunarianobis mikroekonomikur da makroekonomi-

kur safuZvlebze. konkurentunarianoba ganixileba, 

rogorc ekonomikuri da sazogadoebriv-politikuri 

institutebis, strategiebisa da faqtorebis nakrebi, 

romlebic gansazRvraven qveynebis produqtiulobis 

dones. es ukanaskneli Tavis mxvriv gavlenas axdens 

ekonomikuri keTildreobis mdgradobaze. e.i. bevrad 

                                                 
33 wyaro: http://www.heritage.org/index/Ranking.aspx 
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ufro konkurentunariani ekonomika uzrunvelyofs  

SesaZleblobebs sakuTarma moqalaqeebma miiRon didi 

Semosavlebi. produqtiulobis dones gansazRvravs 

ekonomikuri institutebis Semosavlianoba, ramdena-

dac es ukanaskneli aris fundamentaluri determinan-

ti ekonomikuri zrdis tempisa. bevrad ufro konkuren-

tunariania is ekonomika, romelic gamoirCeva saSualo 

da xangrZlivi zrdis miswafebiT. kerZod, Tu ramdenad 

didia ekonomikis zrdis potenciali.  

nacionaluri ekonomikis konkurentunarianoba ga-

nisazRvreba sxvadasxva komponentebis erTobliobiT, 

romlebic gaerTianebulia 12 sxvadasxva jgufebSi, ese-

nia: sazogadoebrivi institutebis xarisxi, infras-

truqtura, makroekonomikuri stabiluroba, jandacva 

da dawyebiTi ganaTleba, umaRlesi ganaTleba da pro-

fesiuli momzadeba, vaWrobisa da momsaxurebis bazris 

efeqturoba, Sromis bazris efeqturoba, safinanso 

bazris ganviTareba, axali teqnologiebis danergva, 

bazris sidide, biznesis konkurentunarianoba, inovac-

iuri potenciali. aRniSnuli Tormetive gamaerTiane-

beli faqtori urTierTdamokidebulebiT gamoirCeva 

da xSirad erTmaneTis ganmsazRvrelia.  

msoflio ekonomikuri forumis mier gamoqveyne-

buli "qveynebis globaluri konkurentunarianobis re-

itingis" mixedviT msoflios konkurentunariani qve-

ynebis reitingSi,  133 qveynidan  yvelaze konkurentu-

narian qveynad Sveicaria dasaxelda (cxrili 6). mas ame-

rikis SeerTbuli Statebi mosdevs. aRsaniSnavia, rom 

jer kidev gasul wels aSS qveynebis konkurentunarian-

obis reitingSi pirvel adgils ikavebda. pirvel aTe-

ulSi adgilebi Semdegnairad gadanawilda: Sveicaria, 

aSS, singapuri, SvedeTi, dania, fineTi, germania, iapo-
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nia, kanada da meaTe adgilze niderlandebi. rac Seexeba 

bolo adgilebs, mas mozambiki, mali, Cadi, zimbambve da 

burundi inawileben. 

  

msoflio qveynebis globaluri konkurentunarianobis 

indeqsi34 

cxrili 6 
 

qveyana 
reitingi 

2009-2010 
qula 

reitingi 

2008-2009 

Seicaria 1 5.60 2 

aSS 2 5.59 1 

sigapuri 3 5.55 5 

Svecia 4 5.51 4 

dania 5 5.46 3 

fineTi 6 5.43 6 

germania 7 5.37 7 

iaponia 8 5.37 9 

kanada 9 5.33 10 

niderlandebi 10 5.32 8 

hohg-kongi/CineTi 11 5.22 11 

taivani/CineTi 12 5.20 17 

didi britaneTi 13 5.19 12 

norvegia 14 5.17 15 

avstralia 15 5.15 18 

safrangeTi 16 5.13 16 

avstria 17 5.13 14 

belgia 18 5.09 19 

samx. korea 19 5.00 13 

axali zelandia 20 4.98 24 

 

saqarTvelo 133 qveyanas Soris 90-e adgils ika-

vebs. am maCvenebliT saqarTvelo orjer metad CamorCe-

ba litvas, xolo Svidi safexuriT uswrebs somxeTs. 

rac Seexeba azerbaijans, is aRniSnul reitingSi 51-e 

adgils, anu yofili sabWoTa kavSiris qveynebidan rei-

tingSi meore adgils ikavebs estoneTis (35-e adgili) 

Semdeg. reitingSi saerTod ver moxvdnen belorusia, 

TurqmeneTi uzbekeTi da moldaveTi (cxrili 7).  

 

                                                 
34 wyaro: The Global Competitiveness Report 2009-2010 , p. 13. 
http://www.weforum.org/documents/GCR09/index.html 
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postsabWoTa sivrcis qveynebi globaluri konkurentuna-

rianobis  indeqsi35 

cxrili 7 
 

qveyana 
reitingi 

2009-2010 
qula 

reitingi 

2008-2009 

estoneTi 

 
35 4.56 32 

azerbaijani 51 4.30 69 

litva 53 4.30 44 

ruseTi 63 4.15 5 

yazaxeTi 67 4.08 66 

latvia 68 4.06 54 

ukraina 82 3.95 72 

saqarTvelo 90 3.81 90 

somxeTi 97 3.71 97 

tajikeTi 122 3.38 116 

yirgizeTi 123 3.36 122 

 

 

msoflio ekonomikis globalizaciis da integra-

ciis procesebSi kapitalis saerTaSoriso moZraoba iz-

rdeba. pui gvelineba globalizaciis ganxorcielebis 

erT-erT formad. ucxouri kapitalis nakadebi iwvevs 

saerTaSoriso konkurenciis ganviTarebas, xels uwyobs 

bazrebis liberalizacias, romelsac kapitalis saerT-

aSoriso moZraobis procesSi  Tan axlavs axli qveynebis 

monawileobis gafarToeba
36

.  Tanamedrove etapze pui-

is nakadebi metwilad transnacionalur gaerTianebeb-

Tanaa dakavSirebuli.  

saerTaSoriso korporaciebi warmoadgenen msxvil 

safinanso-sawarmoo, samecniero-teqnikur, savaWro-sa-

nedleulo gaerTianebebs, romlebisTvisac damaxasia-

Tebelia sabazo qveynis warmoebis organuli Serwyma 

sazRvargareT funqcionirebis farTo ganStoebis sis-

                                                 
35 wyaro: The Global Competitiveness Report 2009-2010 , p. 13. 
http://www.weforum.org/documents/GCR09/index.html 
36 О.В. Носова, Макроэкономические подходы исследованию иностранных 
инвестиций в институциональной среде, Научные труды ДНТУ, Серия – 
экономическая, Выруск 103-2, с.91. 
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temasTan erTad. saerTod, praqtikaSi saerTaSoriso 

korporaciis oTx tips gamoyofen: 

pirveli es aris transnacionaluri korporacia 

(tnk), aseTi kompaniebi ZiriTadad gamoirCevian erTi 

qveynis saaqcio kapitalis, mmarTvelobis  gamoyenebisa 

da saqmianobis internacionaluri sferoebiT. igi pir-

dapir investiciebs axorcielebs msoflios ramdenime 

qveyanaSi. tnk organizebulia saTao kompaniis mier sa-

bazo qveynaSi da flobs Svilobil kompaniebs da fi-

rmebs mTeli msoflios masStabiT. msgavsi tipis kompa-

niebs warmoadgens ,,fordi”, ,,eqsoni”, ,,nestle” da a.S. 

meore,  es aris mravalerovnuli/multinacional-

uri korporacia (mnk), romelic gamoyenebuli kapita-

lis, kontrolisa da saqmianobis sferoebis mixedviT 

internacionaluria. mnk aerTianebs ramdenime qveynis 

msoflio meurneobis kompaniebs. igi mTeli msoflios 

masStabiT axorcielebs pirdapir investiciebs. aseTi 

jgufis tipiuri warmomadgenlebi arian  ,,roial-datC-

Seli”, iunilever”, ,,fiat-sitroen”. msgavsi tipis saer-

TaSoriso korporaciebi tnk-ebze adre warmoiqmna. mag-

ram amJamad mas ar aqvs farTo gavrceleba. es dakavSi-

rebulia imasTn, rom ganviTarebuli qveynebis korpo-

raciebi Tavis saqmianobas afarToebs ganviTarebad 

qveynebSi. xolo Tuki is aerTianebs ramdenime korpora-

cias, maSin mas unda hqondes myari iuridiuli  sayrdeni 

da safuZveli ukeTesad iarsebos aseT pirobebSi. 

mesame tipi, es aris  saerTaSoriso korporatiuli 

kavSirebi, romlebic warmoadgenen msxvili ekonomiku-

ri amocanebis gadawyevtisaTvis specialur gaerTiane-

bebs samrewvelo, sabanko da sxva koncernebis saxiT. 

aseTi kavSirebi metwilad organizebulia iseT sfero-

ebSi rogoricaa: eleqtro, eleqtoteqnologiebi, qimi-
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uri, navTobis, saavtomobilo, saaviacio da sainforma-

cio teqnologiebi. mag., dasavleT evropuli koncerni 

,,earbas indastri”. 

samecniero literaturaSi xSirad gamoiyeneba 

termini ,,globaluri kompania”, ,,globaluri firma”, es 

aris meoTxe tipi aseTi gaerTianebisa. misi warmoqmna  

dakavSirebulia globalizaciis procesTan.  mkvlevar-

Ta azriT ,,globaluri firma” aris firma, romelic 

erTze met qveynaSi muSaobis Sedegad iRebs kvlevisa da 

ganviTarebis, warmoebis, marketingul da finansur 

upiratesobas, rac qveynis SigniT moqmedi konkuren-

tebisaTvis miuwvdomelia
37

.   

UNCTAD_is cnobiT, tradiciulad msoflio meur-

neobis sistemis birTvs Seadgens daaxloebiT 500 tnk, 

romlebic floben praqtikulad SeuzRudav ekonomi-

kur Zalauflebas. aseT pirobebSi ganviTarebuli qvey-

nebis TiTeul dargSi mniSvnelovani poziciebi uWiravs 

sul or-sam gigants, romlebic konkurencias uweven 

erTmaneTs msoflios yvela qveynis bazrze. sul msof-

lioSi dReisaTvis daaxloebiT moqmedebs 87 aTasi tnk, 

romelTac mraval qveynaSi gaaCniaT 801 aTasi filiali. 

tnk-ebis ganviTarebis Sedegad globaluri ekonomika 

xdeba erTaderTi TviTmawarmoebeli sistema. ekonomi-

kaSi umaRlesi Zalaufleba erovnuli donidan globa-

lur doneze gadadis da regulirebis sakmaod  efeqtu-

ri sainformacio meqnizmebiT mxolod msoflio bazari 

gansazRvravs dargTaSoris da regionTaSoris warmoe-

bis proporciebs. 

adre TiToeuli qveynis meurneoba warmoadgenda 

TviTmawarmoebel sistemas. axla aseTi sisitema mTli-

anobaSi mxolod msoflio meurneobaa.  nacionalur ek-

                                                 
37 r. futkaraZe, dasaxelebuli naSromi, gv. 120 
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onomikas, romelic nergavs Tanamedrove teqnologie-

bs, ar SeuZlia avtarkiaze, TviTwarmoebaze pretenden-

toba. xolo saerTo ganviTarebidan ganze mdgomi, di-

stanciis mqone  qveynebi TavianTi endogenuri ekonomi-

kiT CixSi eqcevian. maT ar SeuZliaT moaxdinon sakuTa-

ri upiratesobebis realizacia.  

pirdapiri investiciebis koncefciidan gamomdina-

re msoflio ekonomikis mTavari centrebi (aSS, evro-

kavSiri, iaponia)  aZliereben marginalizaciis efeqts 

ganviTarebadi msoflios umetes regionSi, romlebic 

amis Sedegad investorebisaTvis kidev ufro kargaven 

sakuTar mimzidvelobas.  ucxoeli investorebi iTxo-

ven investiciebis ganxorcielebisaTvis saimedo gare-

mos Seqmnas. amirekavkasiis qveynebs am kuTxiT bevri 

aqvT gasakeTebeli, pirvel rigSi reformebis srulyo-

filad da bolomde gatareba qveynis politikur, eko-

nomikur da samarTlebriv sferoebSi.  

msoflio bazris ganviTarebis scenari damokide-

bulia or mTavar faqtorze: msoflio ekonomikaze tnk-

ebis kontrolis doneze da tnk-ebs da maT bazirebul 

qveynebs  Soris kavSirebis intensivobaze.  

liberaluri msoflio wesrigis pirobebSi, tnk-eb-

sa da bazirebul qveynebs Soris mWidro kavSirebis Se-

narCunebis pirobebSi  SeiZleba Camoyalibdes ,,imperia-

listuri modeli”. e.i. ganviTarebuli qveynebi sakuTa-

ri kompaniebis saSualebiT ikaveben wamyvan poziciebs 

ekonomikurad naklebad ganviTarebul qveynebze. xo-

lo, Tuki liberaluri wesrigis pirobebSi tnk-ebis kav-

Siri maT bazirebul qveynebTan Sesustdeba, maSin Camo-

yalibdeba tnk-is pirdapiri gavlenis modeli, anu mox-

deba msoflios gayofa msxvil tnk-ebs Soris.  
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regulirebadi msoflio wesrigis formirebis Sem-

TxvevaSi ki tnk-ebisa da bazirebul qveynebTan kavSiris 

SenarCunebis pirobebSi  ganxorcieldeba neomerkante-

luri modelis Seqmna. aseT piroebebSi qveynebs eqnebaT 

miswrafeba miiRon maqsimaluri sargebeli sagareo eko-

nomikuri kavSirebidan. Tuki Camoyalibdeba regulire-

badi msoflio wesrigi, magram kavSirebi tnk-ebTan da 

bazirebul qveynebTan Sesustdeba, maSin ,,mravalerov-

nuli asociaciebis” wesrigi moewyoba. igi iTvaliswi-

nebs msoflio ekonomikis kordinirebul mmarTvelobas 

sxvadasxva saerTSoriso organizaciebis mier, romelic 

moqmedebaSi Semoitans bazris regulirebisa da konku-

renciis efeqtur meqanizmebs msoflio doneze.  Tana-

medrove teqnologiebis kvalificiur Tasmaze gadax-

toma ki maT mxolod tnk-ebis wyalobiT SeuZliaT.
38

 

tnk-ebs gavlena aqvT msoflio ekonomikis yvela 

sferoze: warmoebaSi, finansebSi, teqnologiebSi, mom-

saxurebaSi. tnk-ebis interesebis sferoebi ganisazR-

vreba Semdegi saxiT: daaxloebiT 60% mrewveloba, 37% 

momsaxureba, 3% sabazo (mompovebeli da sasoflo) 

dargebi. tnk-ebze modis samrewvelo warmoebis 30%, sa-

erTaSoriso vaWrobis 50%, pirdapiri ucxouri inves-

ticiebis 90%, patentebis da licenziebis 95%. kredi-

tebis saerTaSoriso nakadebSi dominirebs 50 transna-

cionaluri banki, sadazRvevo operaciebSi 30 wamyvani 

kompania, sareklamo saqmeSi msoflios 30 wamyvani saag-

ento, sahaero gadazidvebSi 25 saerTaSoriso aviasat-

ransporto kompanias.  

                                                 
38 Мовсесян А. Информационные аспекты транснационализации // МЭМО. – 
1998. - № 2. –с. 32-38. 
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ganviTarebuli qveynebis udidesi tnk-ebis filia-

lebis 70% ganlagebulia sazRvargareT, xolo ganviTa-

rebadi qveynebis tnk-ebis filialebis 50% ucxouria. 

Tanamedrove etapi gamoirCeva bankebis, sadazRve-

vo kompaniebis, sainvesticio fondebis gaerTianebis 

tendenciebiT globalur finansur jgufebad, romleb-

ic ara marto cdiloben daipyron yvela finansuri ba-

zari, aramed maqsimalurad gaafarTovon finansuri op-

eraciebis sxvadasxva saxeebi da Seamciron riskebi.
39

 

gansakuTrebiT aRsaniSnavia transnacionaluri 

bankebis roli. tnb saerTaSoriso masStabiT axorcie-

leben biznesis dakreditebas da xels uwyoben saerTa-

Soriso safinanso, sakrdito, savaluto, savaWro, saan-

gariSsworebo da sxva urTierTobebs. tnb-ebi warmoad-

genen tnk-ebis ganviTrebis finansur safuZvels. tanam-

edrove etapze msoflios 500 msxvili transnacionalu-

ri banki akontrolebs daaxloebiT 35 trilioni aSS do-

laris aqtivebs anu msoflio komerciuli bankebis aq-

tivebis 78% (45 trl aSS dolari), xolo 100 tnb — 44% 

(20 trl aSS dolari). tnb-ebis didi nawili, iseve rog-

orc mTeli sabanko kapitali Tavmoyrilia ganviTre-

bul qveynebSi. am qveynebis bankebis saerTo raodenoba 

aRemateba 25000, xolo maTi filialebis raodeoba ase-

ul aTass, romelTa ZiriTadi nawili funqcionirebs  

sazRvargareT. bolo periodSi tnb-ebis arasabanko fi-

nansuri institutebi, kerZod, sadazRvevo kopaniebi, 

sapensio fondebi, sainvesticio fondebi da a.S. mniSvne-

lovan konkurencias uweven.
40

 sabanko seqtorSic dasav-

leT-evropuli transancionaluri bankebi lideroben, 

                                                 
39 l. jamagiZe, transnacionaluri korporaciebis roli msoflio 

ekonomikis globalizaciis procesSi, Tb.,  gv. 46 
40 r. futkaraZe, dasax. naSr. gv. 125. 
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maTi geografiuli gavrcelebis indeqsic maRalia 

(cxrili 8).  

 

msoflios 50 udidesi finansuri kompania GSI -is da I.I-is mixed-

viT 2008 w. (mil. dolari  da mosamsaxurebiis raodenoba)41 
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1 72.9 1 67.0 Citigroup Inc aSS 1938 470 322 800 1020 723 70.9 75 

 

2 62.2 3 64.2 Allianz SE germania 1 367 062 182 865 823 612 74.4 52 

 

3  

 

59.8 10 54.0 ABN AMRO 
holding NV 

niderl. 953 959 69 747 945 703 74.4 48 

4  

 

59.5 4 60.2 Generali Spa italia 549 269 84 063 396 342 86.4 41 

5  

 

59.3 7 57.6 HSBC Holdings 
PLC 

d. brit. 2 527 465 331458 1048 683 65.2 54 

6  

 

59.0 11 52.7 Société Générale safran. 1 616 599 160 430 526 345 65.6 53 

7  

 

57.6 6 59.0 Zurich Financial 
Services 

Seicaria 327 944 57 609 393 383 97.5 34 

8  

 

57.0 5 59.1 UBS AG Sveic. 1 926 209 77 783 465 432 92.9 35 

9  

 

56.7 9 56.3 Unicredito 
Italiano Spa 

italia 1 495 868 174 519 1111 1052 94.7 34 

10  

 

56.1 8 56.5 Axa safran. 963 539 109 304 575 464 80.7 39 

11  

 

55.4 2 65.5 BNP Paribas safran. 2 969 315 173 188 664 425 64.0 48 

12  

 

52.4 14 45.8 Deutsche Bank 
AG 

germania 3 150 820 80 456 934 713 76.3 36 

13 51.2 17 42.2 American 
International 
Group Inc  
 

aSS 860 418 116 000 612 356 58.2 45 

14  

 

51.1 12 50.5 Credit Suisse 
Group AG 

Sveic. 1 118 881 47 800 299 252 84.3 31 

15 50.0 

 

15 45.6 Swiss 
Reinsurance 
Company 

Sveic. 229 328 11 560 180 173 96.1 26 

16  

 

46.7 27 37.0 Dexia belgia 931 339 28 099 275 231 84.0 26 

17  

 

46.6 18 41.8 Crédit Agricole 
SA 

safran. 2 365 122 88 933 420 234 55.7 39 

18  

 

44.3 21 39.9 Natixis safran. 795 079 22 096 313 162 51.8 38 

19  

 

43.5 13 49.6 ING Groep NV niderl. 1 905 097 124 661 1114 555 49.8 38 

20  

 

43.5 16 42.8 Banco Santander 
SA 

espaneTi 1 501 619 170 961 424 267 63.0 30 

21  

 

41.0 22 38.9 KBC Group NV belgia 508 322 59 510 346 265 76.6 22 

22 41.0 23 38.8 The Bank Of 
Nova Scotia 

kanada 416 427 69 049 85 62 72.9 23 

23  

 

39.9 31 34.5 Barclays PLC didi bri-

taneTi 

3 001 433 151 500 604 235 38.9 41 

                                                 
41 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table A I,12, p.239. 
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24  

 

39.6 19 41.7 Fortis NV belgia 132 861 10 374 352 240 68.2 23 

25 39.1 28 36.8 The Royal Bank 
Of Canada 

kanada 593 814 73 323 188 160 85.1 18 

26  

 

39.1 20 40.9 Merrill Lynch & 
Company Inc 

aSS 667 543 58 500 184 108 58.7 26 

27  

 

38.9 41 30.6 Intesa Sanpaolo italia 910 062 108 310 218 127 58.3 26 

28  

 

38.8 25 38.0 Standard 
Chartered PLC 

d. brit. 435 068 73 802 122 68 55.7 27 

29  

 

38.2 24 38.3 JPMorgan Chase 
& Company 

aSS 2 175 052 224 961 444 240 54.1 27 

30  

 

37.7 29 35.8 Skandinaviska 
Enskilda Banken 
AB 

SvedeTi 326 489 21 291 156 111 71.2 20 

31  

 

37.7 30 34.7 Muenchener 
Rueckversicheru
ng AG 

germania 308 179 44 209 426 159 37.3 38 

32  

 

36.7 32 34.3 Morgan Stanley aSS 658 812 46 964 232 136 58.6 23 

33  

 

36.1 34 33. 4 The Goldman 
Sachs Group 
Incorporated 

aSS 884 547 30 067 228 156 68.4 19 

34  

 

34.7 37 31.7 BBV Argentaria 
SA 

espaneTi 776 323 111 936 236 135 57.2 21 

35 34.6 36 32.4 Aviva PLC d. brit. 518 365 54 758 420 228 54.3 22 

36  

 

33.5 40 31.2 Berkshire 
Hathaway Inc 

aSS 267 399 246 000 570 200 35.1 32 

37  

 

33.4 38 31.4 Nordea Bank AB SvedeTi 678 217 34 008 168 156 92.9 12 

38  

 

33.2 44 29.0 Mitsubishi UFJ 
Financial Group 

iaponia 2 200 818 78 302 117 68 58.1 19 

39  

 

33.2 33 34.0 Bank Of New 
York Mellon 
Corp. 

aSS 237 512 42 900 245 135 55.1 20 

40  

 

32.7 35 33.4 Nomura 
Holdings Inc 

iaponia 275 059 18 026 108 64 59.3 18 

41  

 

32.6 49 22.9 Royal Bank Of 
Scotland Group 
PLC 

d.brit. 3 511 187 199 000 1169 388 33.2 32 

42  

 

31.6 39 31.4 Manulife 
Financial Corp. 

kanada 308 782 24 000 77 64 83.1 12 

43  

 

31.3 63 17.3 Hypo Real Estate 
Holding 

germania 600 363 1 786 81 53 65.4 15 

44  

 

31.1 58 19.5 DNB Nor ASA norvegia 263 592 14 057 33 32 97.0 10 

45  

 

27.3 47 24.8 Prudential PLC d. brit. 315 120 29 683 225 76 33.8 22 

46  

 

26.6 45 27.0 Aegon NV niderl. 410 957 31 425 353 178 50.4 14 

47  

 

26.5 48 24.7 Mizuho Financial 
Group Inc 

iaponia 1 691 286 49 114 86 43 50.0 14 

48  

 

26.2 42 29.4 Danske Bank A/S dania 680 095 23 624 73 50 68.5 10 

49  

 

25.8 55 19.9 Bank Of Ireland 
PLC 

irlan. 277 705 16 026 197 101 51.3 13 

50  

 

25.6 53 21.5 Svenska 
Handelsbanken 
AB 

SedeTi 280 726 10 833 64 28 43.8 15 

 

 

geografiuli qselis gavrcelebis maRali indeq-

siT gamoirCeva Citigroup Inc (aSS), xolo internaciona-

lizaciis indeqsis mixedviT ki  DNB Nor ASA (norvegia).  

cxrilidan kargad Cans, rom safinanso kompaniebSi wam-

yvani poziciebi mainc evropul kompaniebs ukaviaT. 

transnacionalizacia asaxavs  msoflio ekonomi-

kis globalizaciis process, romelic avlens sawarmoo 
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kapitalis mobilurobis zrdas da msoflio warmoebis 

oligopolizacias. Tuki XX 70-ian wlebSi tnk-ebis rao-

denoba 7 aTas aRwevda da 1973 wlisaTvis ucxoelTa 

kontrolis qveS iyo msoflio mrewvelobis 13,25, 1980 

wels 14,7%, 1988 wels 16,5%, xolo 2000 wels Seadgina 

msoflio warmoebis 25-30%.
42

 amrigad, transnaciona-

luri kapitali moZraobs mTel msoflioSi da misi aq-

tivobis Seferxeba TiTqmis SeuZlebelia. udidesi Za-

lufleba koncentrirdeba tnk-ebis xelSi. Tanamedro-

ve maRali teqnologiebis SemuSavebisa da danergvis 

xarjebi imdenad didia, rom mxolod globalur bazars 

SeuZlia im maStabebis SemoTavazeba, romelic axal wa-

mowyebas komerciulad sicocxlisunarianad aqcevs.
43

  

transnacionalizaciis Semdgom ganviTarebas war-

moadgens warmoebis globalizacia. am ukanaskenlisaT-

vis niSandoblivia msoflios nebismier adgilas saqon-

lisa da momsaxureobis warmoebis SesaZleblobis piro-

ba, resursebis mopoveba da gamoyeneba, sawarmoos gan-

lageba, gayidvebis ganxorcieleba.  

gaeros dokumentSi ekonomikis globalizacia gu-

lisxmobs erovnul sazRvrebs miRma saqonlisa da mom-

saxurebis gazrdili nakadis moZraobas da Sesabamisad, 

organizaciuli struqturebis formirebis process, 

rom saTanadod imarTebodes saerTaSoriso ekonomiku-

ri garigebebis sul ufro mzardi qseli.
44

 

ekonomikuri globalizaciis ZiriTad formebad 

iTvleba: 

- pirdapiri investiciebis saxiT saerTaSoriso ka-

pitalis nakadis gazrda; 

                                                 
42 Мовсесян А., Огнивцев С.. Транснациональный капитал и национальные 
государства // МЭМО. – 1999. - № 6. с. 13-21. 
43 l. jamagiZe, dasax. naSr.   gv. 29.  
44 World Investment Report, 1997, U.N., p. 70 
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- warmoebis mier gavlenis da monapovrebis ric-

xvis gazrda; 

- saerTaSoriso TanamSromlobaze xelSekrulebe-

bis dadeba sxvadasxva formiT; 

- saerTaSoriso wesrigis sistemis ganviTareba; 

- transportisa da komunikaciis globaluri sis-

temis Seqmna. 

globalizacia midis qveynebs Soris konkurenciis 

gazrdisken. am konkureciul brZolaSi warmateba SeiZ-

leba uzrunvelyofil iqnas aliansis miRweviT tnk da 

saxelmwifos Soris. cxadia, amgvari situacia amcirebs 

saxelmwifosa da tnk urTierTobis problemebs, rac XX 

meore naxevarSi TvalSisacemi iyo.  axal konkurentul 

garemoSi  ganviTarebadi qveynebi prioritetul mdgo-

mareobas ikaveben. 

calkeuli qveynis globalizaciis donis gansaz-

RvrisaTvis farTod gamoiyeneba Sveicariis ekonomikis 

institutis KOF-is globalizaciis indeqsi. igi yovel-

wliurad aqveynebs calkeuli qveynebis globalizaciis 

maCveneblebs. am ukanaskneliT izomeba  ama Tu im qveynis 

globalizaciis done sami ganzomilebiT — ekonomiku-

ri, socialuri da politikuri. KOF-is arCeuli sami 

sferosaTvis damaxasiaTebelia Semdegi garemoebebi: 

ekonomikuri globalizacia moicavs qveynis saqonlis, 

kapitalis, momsaxurebisa da informaciis sferoebs, 

romelic Tan axlavs sabazro cvlilebebs. politikuri 

ganzomileba xasiaTdeba mmarTvelobiTi organoebis 

gavcelebiT da ganStoebebiT, xolo socialuri  glo-

balizacia miuTiTebs ideebisa da informaciis gavrce-

lebis xarisxs.rac ufro maRalia globalizaciis rei-

tingi, miT metia ama Tu im qveynis globalizaciis xa-

risxi. 
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KOF-is globalizaciis pirvel svetSi naCvenebia 

qveynebis globalizaciis saerTo reitingi. aq pirvel 

adgils belgia ikavebs, mas mosdevs irlandia, xolo me-

same adgilze niderlandebi gavida. ekonomikuri glo-

balizaciis kuTxiT liderobs singapuri, mas mosdevs 

luqsemburgi da irlandia. socialuri globalizaciis 

reitingSi pirvel adgilze luqsemburgi gavida, xolo 

meore da mesame adgilebze Sveicaria da irlandia. po-

litikuri globalizaciis reitigSi pirveli sami adgi-

li safrangeTma, italiam da belgiam gainawiles (cxri-

li 9). 

     

208 saxelmwifos globalizaciis indeqsis (Tavisi ganzomi-

lebebiT) reitingSi wamyvani 20 saxelmwifos mdgomareoba   ase 

gamoiyureba45: 

cxrili 9 
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1 belgia 91.51 1 singap. 96.67 1 luqsembur. 93.87 1 safrangeTi 98.03 

2 irlan. 91.02 2 luqsem. 93.43 2 Sveicaria 93.85 2 italia 97.04 

3 niderl. 89.92 3 irlandia 92.63 3 irlandia 91.96 3 belgia 97.01 

4 Sveic. 89.87 4 malta 92.63 4 antigu da 

barbuda 

91.90 4 avstria 96.85 

5 avstria 89.14 5 belgia 91.63 5 kviprosi 91.72 5 Svecia 96.64 

6 Svecia 88.68 6 niderl. 91.30 6 puer. riko 90.66 6 espaneTi 95.22 

7 dania 87.37 7 estoneTi 90.35 7 singapuri 90.65 7 Sveicaria 95.11 

8 kanada 86.32 8 ungreTi 90.22 8 avstria 90.62 8 kanada 94.90 

9 luqsem. 86.28 9 bahreini 88.37 9 grenada 88.53 9 aSS 94.05 

10 ungreTi 85.15 10 SvedeTi 88.11 10 belgia 88.12 10 poloneTi 93.88 

11 CexeTi 84.65 11 kviprosi 86.74 11 malta 87.99 11 niderlan. 93.61 

12 ax. zelan. 84.55 12 CexeTi 86.58 12 ax. zelandia 87.24 12 egvipte 93.35 

13 fineTi 84.19 13 dania 85.49 13 kanada 87.22 13 dania 93.13 

14 singap. 84.07 14 Cile 85.48 14 slovakeTi 86.51 14 germania 92.80 

15 portug. 83.92 15 ax. zelan. 85.20 15 niderlan. 86.37 15 argentina 92.78 

16 safran. 83.68 16 portu/ 84.96 16 dania 85.81 16 saberZneTi 92.20 

17 estoneTi 83.45 17 israeli 84.96 17 SvedeTi 84.52 17 brazilia 92.15 

18 espaneTi 82.94 18 fineTi 84.69 18 estoneTi 84.13 18 portugalia 92.11 

19 kviprosi 82.70 19 slovak. 84.13 19 didi brita-

neTi 

83.65 19 TurqeTi 91.72 

20 slovak 82.40 20 avstria 83.04 20 bahreini 82.97 20 indoeTi 91.65 

 

                                                 
45 wyaro: KOF Index of Globalization, http://globalization.kof.ethz.ch/ 
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2009 wlis globalizaciis  KOF indeqsis reitin-

gSi  postsabWoTa sivrcis qveynebidan wamyvan adgils 

ikavebs baltiispireTis qveynebi. uzbekeTi da Turqme-

neTi siiT bolos aRmoCndnen (cxrili 10).  

 

postsabWoTa sivrcis qveynebis globalizaciis in-

deqsi
46

 
cxrili 10 
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qveyana qula 

17 eston. 

 

83.45 7 eston. 

 

90.35 18 eston. 

 

84.13 43 ruseTi 84.60 

31 litva 77.24 23 latvia 82.60 26 latvia 81.73 49 ukraina 83.14 

34 latvia 76.14 28 litva 80.24 41 litva 76.13 67 litva 74.10 

47 ukraina 69.30 40 yazax. 73.98 54 belar. 71.16 83 eston. 

 

70.76 

61 

 

ruseTi 65.24 45 mold. 71.31 61 ukraina 68.40 93 yirgize-

Ti 

66.57 

62 

 

mold. 65.20 51 saqarT. 69.43 66 mold. 65.96 119 latvia 55.91 

72 yazax. 63.18 52 somxeTi 69.11 70 ruseTi 61.89 121 mold. 53.69 

81 somxeTi 61.19 76 azerb. 62.16 72 somxeTi 61.56 124 azerb. 52.82 

84 yirgiz. 60.64 78 ukraina 61.93 73 yazaxeTi 61.52 133 yazaxeTi 47.92 

90 saqar. 60.01 84 yirgiz. 60.17 83 saqar. 58.94 136 somxeTi 47.36 

102 azer. 57.37 91 ruseTi 57.0

4 

87 yirgiz. 57.60 138 saqarT. 46.08 

115 bel. 53.46 125 belar. 42.5

6 

94 azerb. 55.31 149 uzbek. 42.80 

152 taj. 38.22 201 tajik. . 100 Turqm. 53.88 151 tajik. 42.33 

205 Turq. . 204 Turq. . 133 tajik. 35.78 153 belar. 41.85 

206 uzb. . 206 uzb. . 205 uzbek. . 163 Turqm. 37.29 

 

 

mniSvnelovan saerTaSoris reitinguli kvlevas 

awarmoebs aseve ekonomikisa da mSvidobis saerTaSori-

so instituti
47

, romelmac SeimuSava mSvidobis globa-

luri indeqsi. indeqsi dgeba qveynis iseTi monacmenebis 

gaTvaliswinebiT rogoricaa: demokratiuloba da 

transsformacia, saerTaSoriso kargaxsniloba, demog-

                                                 
46 wyaro: KOF Index of Globalization, http://globalization.kof.ethz.ch/ 
47
 wyaro: Vision of Humanity groups,  Global Peace Index Rankings,  

http://www.visionofhumanity.org/gpi/results/rankings/2009/ 
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rafiuli maCveneblebi, regionaluri da saerTaSoriso 

kavSirebi, ganaTlebis done, kultura, materialuri ke-

TildReoba da a.S.  institutis mizania xeli Seuwyos 

urTierTkavSiris ganviTarebas bizness, mSvidobasa da 

ekonomikas Soris. aRniSnuli indeqsiT ganisazRvreba 

qveynebis mSvidobismoyvareobis xarisxi. mimdinare 

wels 144 qveyna moxvda reintingul kvlevaSi. pirvel 

adgilze  axali zelandia gavida,  meore adgilebi gaina-

wiles, daniam da norvegiam (cxrili 11).  xolo reitin-

gis bolos moxvda somali, avRaneTi da erayi. dania da 

norvegia  sami wlis ganmavlobaSi pirvel sameulSi 

inarCuneben adgils. oceulSi ZiriTadad evropuli sa-

xelmwifoebi Warboben. aSS 83-e adgilze gavida. mSvi-

dobis indeqsis qulebi 1-dan 5-iT ganisazRvreba, sadac 

1 niSnavs qveynis maRal mSvidobismoyvareobas.  

mSvidobis indeqsis reitinguli kvlevis pirveli oceuli  

 

cxrili 11 

 
2009 weli 2008 weli 2007 weli qveyana 

rei-

tingi 

qula 

qveyana 

rei-

tingi 

qula 

qveyana 

rei-

tingi 

qula 

axali zelan-

dia 

1 1.202 islandia 1 1.176 norvegia 1 1.357 

dania 2 1.217 dania 2 1.333 axali zelan-

dia 

2 1.363 

norvegia 2 1.217 norvegia 3 1.343 dania 3 1.377 

islandia 4 1.225 ax. zelandia 4 1.350 irlandia 4 1.396 

avstria 5 1.252 iaponia 5 1.358 iaponia 5 1.413 

SvedeTi 6 1.269 irlandia 6 1.410 fineTi 6 1.447 

iaponia 7 1.272 portugalia 7 1.412 SedeTi 7 1.478 

kanada 8 1.311 fineTi 8 1.432 kanada 8 1.481 

fineTi 9 1.322 luqsemburgi 9 1.446 portugalia 9 1.481 

slovenia 9 1.322 avstria 10 1.449 avstria 10 1.483 

CexeTi 11 1.328 kanada 11 1.451 belgia 11 1.498 

irlandia 12 1.333 Sveicaria 12 1.465 germania 12 1.523 

luqsemburgi 13 1.341 SvedeTi 13 1.468  CexeTi 13 1.524 

portugalia 14 1.348 germania 14 1.475 Sveicaria 14 1.526 

belgia 15 1.359 belgia 15 1.485 slovenia 15 1.539 

germania 16 1.392 slovenia 16 1.491 Cile 16 1.568 

katari 16 1.392 CexeTi 17 1.501 slovakeTi 17 1.571 

Sveicaria 18 1.393 ungreTi 18 1.576 ugnreTi 18 1.575 

avstralia 19 1.476 Cile 19 1.576 butani 19 1.611 

Cile 20 1.481 slovakeTi 20 1.576 niderlande-

bi 

20 1.620 

 

 postsabWoTa sivrcis qveynebis mSvidobis indeq-

sis  (cxrili 12) reitingSi baltispireTis qveynebi li-
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deroben. bolo adgils sami wlis manZilze ruseTis fe-

deracia ikavebs. 2008 wels saqarTvelo ver moxvda am 

reitigSi, rac albaT agvistos movlenebTan iyo daka-

vSirebuli. aRsaniSnavia, rom sami wlis ganmavlobaSi 

somxeTi, yirgizeTi da tajikeTi am reitingSi ver mox-

vdnen.      

 

postsabWoTa sivrcis qveynebis mSvidobis indeqsis  

maCveneblebi48 

 
cxrili 12 

 
 

2009 weli 2008 weli 2007 weli qveyana 

rei-

tingi 

qula 

qveyana 

rei-

tingi 

qula 

qveyana 

rei-

tin

gi 

qula 

estoneTi 38 1.661 estoneTi 35 1.702 estoneTi 28 1.684 

litva 43 1.687 latvia 39 1.723 litva 43 1.788 

latvia 54 1.773 litva 41 1.723 latvia 47 1.848 

moldaveTi 75 1.925 yazaxeTi 72 2.018 yazaxeTi 61 1.995 

ukraina 82 2.010 moldaveTi 83 2.091 ukraina 80 2.150 

yazaxeTi 84 2.018 ukraina 84 2.096 azerbaijani 101 2.448 

belarusi 98 2.103 belarusia 94 2.194 uzbekeTi 110 2.542 

TurqmeneTi 101 2.110 azerbaijani 101 2.287 ruseTi 118 2.903 

uzbekeTi 106 2.202 uzbekeTi 111 2.377    

azerbaijani 114 2.327 ruseTi 131 2.777    

saqarTvelo 134 2.736       

ruseTi 136 2.750       

 

 

analizi, tendenciebi da miswrafebebi aCvenebs, 

rom transnacionalur korporaciebs msoflio ekono-

mikaSi  mniSvnelovani adgili uakaviaT. bolo aTwleu-

lSi gansakuTrebiT izrdeba maTi reitinguli maCvene-

blebi, rac imaze miuTiTebs, rom isini mimzidvelobiT 

gamoirCevian rogorc ganviTarebul, ise ganviTarebadi 

ekonomikis qveynebSi. 

 

                                                 
48 wyaro: Vision of Humanity groups,  Global Peace Index Rankings,  
http://www.visionofhumanity.org/gpi/results/rankings/2009/ 
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2.2. kapitalis mimoqcevisa da biznesis Tavisebu-

rebebi sazRvargareTis qveynebSi 

 

globalizaciis safuZveli, misi mTavari mamoZra-

vebeli Zala Tanamedrove saerTaSoriso ekonomikis 

mTel konstruqciaSi aris transnacionaluri korpo-

raciebi, romelTa saqmianobas sul ufro da ufro meti 

mniSvneloba aqvs, vidre maT Sida operaciebs, vinaidan 

maT eqspansionistur politikas da maTTan mWidrod da-

kavSirebuli kapitalis saerTaSoriso moZraobas didi 

mniSvneloba aqvs saerTaSoriso-safinanso urTierTo-

bebis internacionalizaciisaTvis. igi aseve, xels uw-

yobs kapitalis, warmoebisa da sakuTrebis internacio-

nalizaciis procesis gaRrmavebas, vinaidan 

,,kompaniebis umetesobis saboloo mizans warmoadgens 

warmoebisa da momsaxurebis gatana sazRvargareT”
49

.  

Tanamedrove etapze, tnk-ebi gaxdnen msoflio me-

urneobis mniSvnelovani subieqtebi. isini TamaSoben 

did rols saerTaSoriso ekonomikuri urTierTobebis 

sistemaSi. transnacionaluri biznesis ganviTareba 

did gavlenas axdens, rogorc samrewvelo kuTxiT gan-

viTarebuli ise ganviTarebadi saxelmwifoebis ekono-

mikaze. mocemuli gavlena SeiZleba atarebdes dadebiT 

da uaryofiT xasiaTs.  

gaeros mier SemuSavebuli transnacionaluri ko-

rporaciebis kodeqsis Tanaxmad gamoyofilia is niSne-

bi, romelTa arsebobis SemTxvevaSi kompania SeiZleba 

CaiTavlos transnacionalurad. es niSnebia: 

                                                 
49 T. Sengelia, biznesis administrirebis safuZvlebi, Tb., 2008, gv. 

205 
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- kompaniis wliuri moculoba (gayidvebis) unda 

iyos erT miliard dolarze meti; 

- unda gaaCndes filialebi ara nakleb eqvs qveyna-

Si; 

- kompaniis aqtivebis saerTo RirebulebaSi 25-30% 

unda Seadgendes ucxouri aqtivebis wils; 

kompaniis gayidvebis mTeli moculobis 1/5-1/3 un-

da modiodes sagareo operaciebze, anu bazirebuli 

qveynis farglebs gareT unda moxdes realizacia.  

aqedan gamomdinare, cxadia Tu ra didi adgili 

uWiravs tnk-ebs saerTaSoriso kapitalis moZraobaSi.  

amJamad pirdapiri ucxouri investiciebi da tnk-

ebis ucxouri investiciebis roli ganixileba, rogorc  

globalizaciis ZiriTadi komponentebi, vinaidan teq-

nilogiuri miRwevebisa da bevrad ufro liberaluri 

politikis Sedegad, aseve konkurenciis gavleniT, glo-

balizacia sul ufro da ufro ayalibebs Tanamedorve 

msoflio ekonomikas. tnk-ebis pirdapiri ucxouri in-

vesticiebi amJamad TamaSoben mniSvnelovan rols sxva-

dasxva erovnuli ekonomikis dakavSirebisa da  integri-

rebuli internacionalur sawarmoo sistemebis Seqmna-

Si anu globalizirebuli msoflio ekonomikis sawa-

rmoo birTvis CamoyalibebaSi. aSkaraa, rom globalizi-

rebuli warmoeba cvlis saerTaSoriso ekonomikur su-

raTs. aseve, icvleba saerTaSoriso sainvesticio naka-

debis geografiac.
50

  

dReisaTvis tnk-ebisaTvis damaxasiaTebelia Sem-

degi ZiriTadi Taviseburebebi: 

- qveyanebs Soris urTierTobebis upiratesobis 

gamoyeneba; 

                                                 
50 World investment report, U.N., 1995, p. 1. 
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- kapitalis moZraoba tnk-is bazirebis qveynaSi 

mimdinare procesebisagan damoukideblad; 

- maRalteqnologiur da mecnierebad tevad dar-

gebSi SeRweva, romlebic did investiciebsa da maRa-

lkvalificiur personals saWiroeben; 

- mZlavri sawarmoo bazis Seqmna; 

- globaluri sawarmoo-savaWro politika; 

- saqmianobis diversifikacia; 

- biznesis monopolizacia; 

- strategiuli dagegmva; 

- kompaniis Sida vaWrobis gaZliereba.
51

 

savaraudod, pirdapiri ucxouri investiciebis 

moZraobis TiTqmis naxevari xdeba Serwymis da STan-

Tqmis meSveobiT upiratesad ganviTarebul qveynebSi 

firmebs Soris. ukanasknel wlebSi, ZiriTadad  aSS li-

derobda pirdapiri ucxouri investiciebis mozidvis 

TvalsazrisiT. Tumca, bolo periodSi am kuTxiT sura-

Ti icvleba.  

aRsaniSnavia, rom investiciebis dargobrivi st-

ruqtura mudam icvleba. Tuki adre upiratesoba eniWe-

boda sanedleulo dargebs, gansakuTrebiT navTobmo-

povebas ucxoeTSi gatanisaTvis, amJamad amgvari inves-

ticiebis didi nawili mimarTulia adgilobrivi bazris 

gamoyenebaze, gansakuTrebiT aseT qveynebSi cxovrebis 

donis amaRlebisaTvis da aseve adgilobrivi momxmar-

eblis avtomobilebze, kompiuterebze da sxva sagnebze 

moTxovnis dakmayofilebisaTvis. mag., saavtomobilo 

kompaniebi qmnian sakuTar warmoebas tailandsa da bra-

ziliaSi ara imitom rom moaxdinon avtomobilebis eq-

sporti aSS-Si da iaponiaSi, aramed maTi gasaRebisaTvis 

                                                 
51 l. yorRanaSvili, saerTaSoriso biznesis organizaciul-

samrTlebrivi safuZvlebi, Tb., 2006, gv. 52 
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samxreT-aRmosavleT aziaSi da samxreT amerikaSi. nawi-

lobriv am mizeziT  (gansakuTrebiT samomavlo perspeq-

tiviT) swored CineTi ikavebs wamyvan adgils ganviTa-

rebad bazrebs Soris pirdapiri investiciebis mizidvis 

mxriv (Tumca 80-an wlebSi is iq TiTqmis ar iyo). 

mTeli procesis saerTo dinamika da masStabebi, 

romelic dakavSirebulia tnk-ebis,  pridapiri ucxou-

ri investiciebis da warmoebis internacionalizaciis  

ganviTarebasTan, kargad Cans Semdegi monacemebiTac: 

1995 wlis mdgomareobiT tnk-ebis raodenoba 45 aTas 

aRwevda Tavisi 280 aTasi ucxouri filialiT
52

, romle-

bic sul ufro da ufro met gavlenas axdendnen saerTa-

Soriso ekonomikuri urTierTobebis sistemaze da mT-

lianad msoflio ekonomikaze. dagrovili pirdapiri 

ucxouri investiciebis moculoba Seadgenda 3,2 tri-

lion aSS dolars, xolo tnk-ebis sazRvargareTuli fi-

lialebis gayidvebis moculoba 6,4 trl. aSS dolars. 

es iyo ufro meti, vidre mTliani msoflio eqsporti 

(6,1 trl aSS dol.). sazRvargareTuli filialebis ga-

yidvebi izrdeba 20-30%-iT swarafad, vidre, tnk-ebis 

pirdapiri eqsporti. 2007 wlis mgomareobiT 79000 tnk 

da maTi 790 000 aTasi filialis mier saqonlis warmoeba 

da momsaxureba kidev ufro gaizarda. aseT pirobebSi 

maT mier ganxorcielbuli pirdapiri ucxouri investi-

ciebis saboloo jamma 15 trl. aSS dolars gadaaWarba. 

UNCTAD-is SefasebiT tnk-ebis gayidvebis moculobam 

Seadgina 31 trl aSS dolari da igi 2006 welTan Sedare-

biT 21% gaizarda. msoflioSi ucxouri filialebis mi-

er damatebiTi Rirebulebis (mTliani produqti) mocu-

lobam 2007 wels Seadgina msoflios mTliani Sida pro-

duqtis 11%. aseT pirobebSi gaizrda dasaqmebulTa ra-

                                                 
52 world investment report, 1995, U.N. p. 7 
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odenobac 82 mil
53

.   2009 wlis mdgomareobiT ki tnk-

ebis raodenoba aRwevs daaxl. 82 000  Tavisi 810 000  saz-

RvargareTuli filialiT
54

. Tumca, msoflio finansur-

ma da ekonomikurma krizisma didi gavlena iqonia saer-

TaSoriso kapitalis moZraobaze. moxda misi Semcireba ( 

cxrili 13).  

aRsaniSnavia, rom tnk-ebis gayidvebis moculoba 

aRemateba msoflio vaWrobis 25%-s, amasTan tnk-is mi-

er warmoebuli produqciis 30-35% modis sazRvargare-

Tis filialebze. maTi ucxouri fililebis mier reali-

zaciis moculoba izrdeba 20-30%-iT ufro metad, vid-

re eqsporti
55

. 

rac Seexeba tnk-ebis pirdapir ucxour investici-

ebs, ukanasknel periodSi isini gaizarda 3 jer swar-

fad, vidre Sida investiciebi. Tumca, maTi wili yovel-

wliur investiciebze samrewvelo kuTxiT ganviTare-

bul qveynebSi mTlianobaSi 6%-ia. xolo 70% yvela sa-

erTaSoriso gayidvebisa, romelic dakavSirebulia 

kreditebTan da licenziebTan, warmoadgens gayidvebs 

dedakompaniasa da mis sazRvargareTul filialebs So-

ris.  

globalizaciis zrdis pirobebSi sagareo vaWroba 

sul ufro da ufro mWidro kavSirSi Sedis pirdapir 

ucxour investiciebTan, romelic viTardeba am inves-

ticiebis safuZvelze. Sedegad, igi iZens did mdgrado-

bas, mudmivobas da SesaZlebelia misi dinamikis gan-

Wvretac.  

es procesebi aisaxeba politikazec, romelic exe-

ba ucxouri investiciebis reJims. 

                                                 
53 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, UN. p.  8  
54

 iqve, p. 17. 
55 r. futkaraZe, dasax. naSr. gv. 126 
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saerTo tendencia iseTia, rom sagareo-savaWro 

gacvlebis liberalizaciasTan erTad xdeba ucxouri 

investiciebis sferos liberalizaciac.  

tnk-ebis pirdapiri ucxouri investiciebis anali-

zi, misi masStabebi da dinamika avlens arsebiT kanonzo-

mierebas: wamyvani, gardamqmneli roli mTel am proce-

sebSi ekuTvniT bevrad ufro ganviTarebul industri-

ul qveynebs, romlis mizezic marto donorebis mizani 

ki ara aris, saidanac ucxoeTSi xvdeba investiciebi, 

aramed, rac ufro xazgasasmelia, recipientebis Rirse-

ba, sadac mimarTulia investiciebi. rac ufro ganviTa-

rebulia am Tu im qveynaSi sagareo ekonomikuri urTi-

erTobebi, Tanamedrove pirobebSi miT ufro metad exe-

ba mas es ormxvrivi pirdapiri investiciebis moZraoba.  

am procesebis kanonzomieri Sedegia is, rom pirda-

piri ucxouri investiciebis koncentracia xdeba ganv-

iTrebul qveynebSi, upirveles yovlisa sam ZiriTad 

ekonomikur centrSi — aSS, evrokavSiri da iaponia.  

pui-i ufro swarfad izrdeba (cxrili 13), vidre 

msoflio mSp-is moculoba rac miuTiTebs rom igi saer-

TaSoriso safinaso-ekonomikuri internacionaliiza-

ciis ZiriTadi Zala gaxda. 1982 wlidan 2008 wlis CaT-

vliT msoflio mSp (mimdinare fasebiT) 5,1 jer gaizar-

da.  
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pui-is calkeuli maCvenebli da saerTaSoriso 

warmoeba 1982-2008 ww56.                                                      

  cxrili 13 

 
# 

RirebulebiTi moculoba mim-

dinare fasebSi ($ miliard) 
wliuri zrda (%) 

1 

 

maCveneblebi 

 1982 1990 2007 2008 

1986

-

1990 

1991

-

1995 

1996

-

2000 

2005 2006 2007 
200

8 

2 
piu-is Semodi-

neba 
58 207 

1 

979 

1 

697 
23,6 22,1 39,4 32,4 50,1 35,4 

-

14,2 

3 pui-is gadineba 27 239 
2 

147 

1 

858 
25,9 16,5 35,6 -5,4 58,9 53,7 

-

13,5 

4 

dagrovili im-

portirebuli 

pui-is moculo-

ba 

790 
1 

942 

15 

660 

14 

909 
15,1 8,6 16,0 4,6 23,4 26,2 -4,8 

5 

dagrovili eq-

sporirebuli 

piu-is moculo-

ba 

579 
1 

786 

16 

227 

16 

206 
18,1 10,6 16,9 5,1 22,2 25,3 -0,1 

6 

importirebuli 

pui-is Semosa-

velbi 

44 74 
1 

182 

1 

171 
10,2 35,3 13,3 32,8 23,3 21,9 -0,9 

7 

eqsportirebu-

li pui-is Semo-

savlebia 

46 120 
1 

252 

1 

273 
18,7 20,2 10,3 28,4 18,4 18,5 1,7 

8 

saerTaSoriso 

Serwymis da Se-

Zenis saerTo 

moculoba 

.. 112 
1 

031 
673 32,0 15,7 62,9 91,1 38,1 62,1 

-

34,7 

9 

tnk-is ucxouri 

filialebis ga-

yidevbis mTlia-

ni moculoba 

2 

530  

 

6 

026 

31 

764 

30 

311 
19,7 8,8 8,1 5,4 18,9 23,6 -4,6 

10 
damatebiTi pro-

duqti 

623  

 

1 

477 

6 

295 

6 

020 
17,4 6,8 6,9 12,9 21,6 20,1 -4,4 

11 

tnk-ebis ucxou-

ri filialebis 

mTliani aqtive-

bi 

2 

036  

 

5 

938 

73 

457 

69 

771 
18,1 13,7 18,9 20,5 23,9 20,8 -5,0 

12 

tnk-ebis ucxou-

ri filialebis 

eqsportis mo-

culoba 

635 
1 

498 

5 

775 

6 

664 
22,2 8,6 3,6 13,8 15,0 16,3 15,4 

13 

tnk-ebis ucxo-

ur filialebSi 

dasaqmebulTa 

saerTo raode-

noba (aTasi ka-

ci) 

19 

864  

 

24 

476 

80 

396 

77 

386 
5,5 5,5 9,7 8,5 11,4 25,4 -3,7 

14 

mTliani Siga 

produqtis mim-

dinare fasebi 

11 

963 

22 

121 

55 

114 

60 

780 
9,5 5,9 1,3 8,4 8,2 12,5 10,3 

15 

erToblivi kapi-

talis formire-

ba 

 

2 

795  

 

5 

099 

12 

399 

13 

824 
10,0 5,4 1,1 11,8 10,9 13,8 11,5 

16 Semosavlebi li-

cenzirebuli 

gayidevbis sa-

xiT 

9  

 
29 163 177 21,1 14,6 8,1 10,6 9,1 16,1 8,6 

17 saqonlisa da 

momsaxurebis 

mTliani mocu-

loba 

2 

395  

 

4 

414 

17 

321 

19 

990 
11,6 7,9 3,7 13,8 15,0 16,3 15,4 

 

                                                 
56 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table I6, p.18 
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msoflio investiciebis perspeqtivebze UNCTAD-

is mier momzadebuli mimoxilvidan kargad Cans, rom 

moklevadian perspeqtivaSi globaluri finansuri kri-

zisi uaryofiTad aisaxeba tnk-ebis gegmebze pui-Tan mi-

marTebiT. 2008 wels msoflio krizisi Seexo kompanie-

bis mxolod 40%, xolo 2009 wels tnk-ebis 85%  globa-

luri ekonomikuri dacemis gamo iZulebuli iyo Seemci-

rebina Tavisi sainvesticio gegmebi, xolo 79% uSua-

lod finansuri krizisi gamo. orive aspeqti cakl-ca-

lke da erTad gamoiwvevs tnk-ebis interesebis Sesuste-

bas pui-is ganxorcielebis kuTxiT. 

finasur-ekonomikurma krizisma gavlena moaxdina 

ara marto mTlianad dargebze, aramed calkeul kompa-

niebzec. am procesma Tavisi gamoxatuleba hpova moge-

bis Semcirebaze, investiciebis gandevnis maStabebisa 

da iZulebiTi restruqturizaciis xvedriTi wilis  

gazrdaze. UNCTAD-is monacemebiT tnk-ebis internaci-

onalizaciis tempebi 2008 wels Senelda, xolo maTi sa-

erTo mogeba daeca 27%-iT.  2009 wlis dasawyisSi msxvi-

li tnk-ebis 58%-ma gancxadeba gaakeTa pui-is xaziT sa-

kuTari gasavlebis Semcirebis Sesxeb 2008 wlis dones-

Tan SedarebiT, xolo tnk-ebis erTi mesamedi  (30%)  geg-

mavda msxvil Semcirebas
57

.  

unda aRiniSnis, rom mimdinare safinanso-ekonomi-

kurma krizisma jer kidev ver moaxdina seriozuli gav-

lena pui-is sferoSi arsebul politikaze, radgan pui 

ar aris am krizisis mizezi. miuxedavad amisa, erovnuli 

politikis saerTo xasiaTis zogierTi RonisZiebis 

(erovnuli sanaciuri programebi, ekonomikuri stimu-

                                                 
57 World investment report, transnational corporations, Agriqultural Production and 
development, 2009.  
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lierbis paketebi) gatarebas krizisTan dakavSirebiT 

SeuZlia gavlena moaxdinos pui-is nakadebsa da tnk-

ebis saqmianobaze. maT SeuZliaT dadebiTad imoqmedos 

pui-is mozidvaze, radanac isini xels uwyoben stabili-

ziaciasa da aumjobeseben ZiriTadi ekonomikuri faq-

torebis mdgomareobas. meores mxriv, aseTi politikis 

gatarebis pirobebSi mosalodnelia saSiSroeba   im 

kuTxiT, rom qveynis mier aseTi RonisZiebebis gatareba 

SeiZleba gadaiqces sainvesticio proteqcionizmad. 

vinaidan, isini uzrunvelyofen xelsayreli garemos 

Seqmnas, ufro metad adgilobrivi investorebisaTvis 

vidre ucxoel investorebisaTvis. an kidev Seqmnas bar-

ierebi investiciebis gadinebaze qveynis Signidan kapi-

talis SenarCunebis mizniT.  

amJamindeli msoflio globaluri krizisi pui-is  

nakadebsa da tnk-ebis saqmianobaze gansxvavebul gavle-

nas avlens. 2008 wels pui-is nakadi afrikis kontinetze 

88 mild aSS dol. gaizarda. xolo pui-is nazardi mocu-

loba mTlianobaSi 511 mild. aSS dol. Seadgens. erT-

erTi ZiriTadi faqtori am regionSi pui-is mozidvisa 

iyo gasul wels sanedleulo saqonlis bumi globalur 

bazarze. Tumca, 2009 wlis maCveneblebiT aqac SeimCneva 

pui-is nakadis Semcireba. samxreT, aRmosavleT da sam-

xreT-aRmosavleT aziaSi 2008 weli gamoirCeoda pui-is 

nakadis zrdis maRali tempiT (17%) da miaRwia sarekor-

do maCvenebels 300 mild. aSS dol. dasavleT aziaSi ki 

pui-is nakadi 61%-iT gaizarda da 90 miliard. aSS dol. 

Seadgina (ZiriTad saudis arabeTis xarjze 38 miliard. 

aSS. dol.) laTinuri amerikis da karibis qveynebSi 2008 

wels pui-is nakadi 13%-iT gaizarda da 144 miliard. aSS 

dol. Seadgina. samxreT-aRmosavleT evropasa da dsT-

is qveynebSi pui agrZelebda Tavis rvawlian zrdas 2008 
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welsac (cxrili 144). man Seadgina 114 milrd. aSS dol. 

miuxedavad finansuri ryevebisa da zogierT regionSi 

konfliqturi situaciisa. pui-is nakadi swrafad iz-

rdeboda orTave subregionSi. samxreT-aRmosavleT ev-

ropaSi pui-is ZiriTadi mamoZravebeli Zala iyo darCe-

nili saxelmwifo aqtivebis privatizacia, xolo dsT-is 

qveynebSi tnk-ebis investiciebi motivirebuli iyo mie-

RoT ufleba mzard adgilobriv bazarze da sxvadasxva 

dargebSi Seqmnili liberaluri reJimebi.  

 

pirdapiri ucxouri investiciebis nakadebi (Semodineba) 

regionebis da SerCeuli qveynebis mixedviT  1995-2008 ww. (mili-

ardi aSS dolari)58 

cxrili 14 
 

 

pui-is Semodineba 

(mTliano moculoba, saSualwliuri maCvenebeli) 
# 

qveynebi da regione-

bi 

1995-

2000 
2003 2004 2005 2006 2007 2008 

1 
ganviTarebuli qvey-

nebi 
534,9 36 1,3 414,2 613,1 972,8 1 358,6 962 ,3 

2 evropa 323,3 27 9,8 227,7 506,1 631,7 899,6 518 ,3 

3 evrokavSiri 310,0 25 9,4 223,3 498,4 590,3 842,3 503 ,5 

4 iaponia 4,6 6,3 7,8 2,8 - 6,5 22,5 24,4 

5 aSS 169,7 53,1 135,8 104,8 237,1 271,2 316 ,1 

6 
sxva ganviTarebuli 

qveynebi 
37,2 22,0 42,8 - 0,6 110,4 165,3 103 ,4 

7 
ganviTarebad qveyne-

bi 
188,3 18 4,0 290,4 329,3 433,8 529,3 620 ,7 

8 afrika 9,0 20,9 22,1 38,2 57,1 69,2 87,6 

9 
laTinuri amerika da 

karibis qveynebi 
72,9 45,8 95,1 77,1 93,3 127,5 144 ,4 

10 azia da okeania 106,4 11 7,3 173,2 214,0 283,4 332,7 388 ,7 

11 azia 105,9 11 6,9 172,9 213,8 282,1 331,4 387 ,8 

12 dasavleT azia 3,3 11,3 20,5 43,6 67,6 77,6 90,3 

13 aRmosavleT azia 70,7 72,7 106,3 116,2 131,8 150,4 187 ,0 

14 CineTi 41,8 53,5 60,6 72,4 72,7 83,5 108 ,3 

15 samxreT azai 3,9 8,2 10,7 14,4 27,8 34,0 50,7 

16 
samxreT-aRmosavleT 

azia 
28,0 24,7 35,5 39,6 55,0 69,5 59,9 

17 okeania 0,5 0,4 0,3 0,2 1,3 1,3 0,9 

18 

samxreT-aRmosavleT 

evropa da dsT (gar-

damavali qveynebis 

ekonomika) 

7,3 19,9 30,3 30,9 54,5 90,9 114 ,4 

                                                 
58 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table B1, p.  
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19 
samxreT-aRmosavleT 

evropa 
1,2 4,1 3,5 4,8 9,9 12,8 10,9 

20 dsT 6,1 15,8 26,8 26,1 44,7 78,1 103 ,5 

21 mTeli msoflio 730,5 56 5,2 734,9 973,3 1 461,1 1 978,8 1 697 ,4 

22 
ganviTarebuli qvey-

nebi % 
73,2 63,9 56,4 63,0 66,6 68,7 56,7 

23 
ganviTarebadi qvey-

nebi % 
25,8 32,6 39,5 33,8 29,7 26,8 36,6 

24 
samxreT-aRmosavleT 

evropa da dsT % 
1,0 3,5 4,1 3,2 3,7 4,6 6,7 

 

msoflios finansur-ekonomikuri krizisi da glo-

baluri dacema seriozulad aisaxa msoflios ekonomi-

kurad ganviTrebul qveynebzec. pui-is nakadma ganviT-

rebul qveynebSi da aseve, maTgan gadinebam (cxrili 15), 

romelmac Tavis istoriul piks 2007 wels miaRwia, 2008 

wels mkveTrad Semcirda. pui-is Semodineba Semcirda 

29% (962 miliard aSS dol) da es Semcireba Seexo yvela 

mimReb qveyanas aSS-is garda. evrokavSiris 27 qveyanaSi 

pui-is nakadi 2008 wels daeca 40%-iT (503 mild. aSS 

dol), xolo evropeli investorebis mxridan aSS-Si pui-

is nakadi gaizarda 17%-iT da istoriulad rekorduli 

maCvenebli 316 mild. aSS dolari Seadgina.  

 

pirdapiri ucxouri investiciebis nakadebi (gadineba ) re-

gionebis da SerCeuli qveynebis mixedviT  1995-2008 ww. (miliardi 

aSS dolari)59 

cxrili 15 
 

pui-is gadineba 

(mTliani moculoba, saSualo wliuri maCvenebeli) 
# 

qveynebi da regione-

bi 

1995-

2000 
2003 2004 2005 2006 2007 2008 

1 
ganviTarebuli qvey-

nebi 
626,3 507,2 795, 1 742,0 1 157,9 1 809,5 1 506,5 

2 evropa 446,2 306,9 411,5 689,9 799,6 1 270,5 944,5 

3 evrokavSiri 416,9 285,0 377,3 609,7 697,2 1 192,1 837,0 

4 iaponia 25,1 28,8 31,0 45,8 50,3 73,5 128,0 

5 aSS 125,9 129,4 294,9 15,4 224,2 378,4 311,8 

6 
sxva ganviTarebuli 

qveynebi 
29,2 42,1 57,7 - 9,1 83,8 87,1 122,3 

7 
ganviTarebad qveyne-

bi 
74,5 45,5 120,4 122,7 215,3 285,5 292,7 

                                                 
59 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table B1, p.  



 77

8 afrika 2,4 1,3 2,1 2,3 7,2 10,6 9,3 

9 
laTinuri amerika da 

karibis qveynebi 
21,1 21,3 28,0 36,0 63,6 51,7 63,2 

10 azia da okeania 51,0 23,0 90,4 84,4 144,5 223,1 220,2 

11 azia 51,0 22,9 90,3 84,3 144,4 223,1 220,1 

12 dasavleT azia 0,9 - 1,4 8,1 12,9 24,0 48,3 33,7 

13 aRmosavleT azia 39,6 17,4 62,9 49,8 82,3 111,2 136,2 

14 CineTi 2,0 2,9 5,5 12,3 21,2 22,5 52,2 

15 samxreT azai 0,3 1,6 2,3 3,5 14,9 17,8 18,2 

16 
samxreT-aRmosavleT 

azia 
10,2 5,3 17,0 18,1 23,3 45,8 32,1 

17 okeania 0,0 0,0 0,1 0,1 0,0 0,0 0,1 

18 

samxreT-aRmosavleT 

evropa da dsT (gar-

damavali qveynebis 

ekonomika) 

2,0 10,7 14,1 14,3 23,7 51,5 58,5 

19 
samxreT-aRmosavleT 

evropa 
0,1 0,1 0,4 0,3 0,4 1,4 0,6 

20 dsT 1,9 10,6 13,8 14,0 23,3 50,1 57,9 

21 mTeli msoflio 702,8 563,4 929,6 879,0 1 396,9 2 146,5 1857,7 

22 
ganviTarebuli qvey-

nebi % 
89,1 90,0 85,5 84,4 82,9 84,3 81,1 

23 
ganviTarebadi qvey-

nebi % 
10,6 8,1 13,0 14,0 15,4 13,3 15,8 

24 
samxreT-aRmosavleT 

evropa da dsT % 
0,3 1,9 1,5 1,6 1,7 2,4 3,1 

 

mogebis Semcirebis Sedegad  reinvestirebuli Se-

mosavlebis Semcirebis Sedegad ucxouri filialebi-

dan kreditebis gadamisamerTebam tnk-ebis saTavo ofi-

sebSi gamoiwvia ganviTarebuli qveynebidan pui-is gadi-

nebis Semcireba 17%-iT (1,5 tril. aSS dol). miuxedavad 

amisa, rogorc warsulSi, axlac ganviTarebulma qvey-

nebma, rogorc jgufma,  SeinarCuna msxvili sagareo in-

vestoris pozicia. im qveynebidan, romlebic gvevline-

bian pui-is yvelaze msxvil wyarod pui-is zrda  2008 

wels dafiqsirda iaponiaSi, SveicariaSi, kanadaSi da 

daniaSi. xolo aSS-m isev SeinarCuna msxvili sagareo 

investoris pozicia.   

globaluri krizisis pirobebSi ganviTarebuli 

qveynebi pui-is rogorc Semodinebis, ise gadinebis Sem-

cirebis molodinSi arian. korporatiuli mogebis Sem-

cirebis, finansuri resursebis SezRuduli flobisa 

da finansuri Rirebulebebis zrdis gamo tnk-ebi amci-
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reben sainvesticio programebs. 2009 wlis I kvartalis 

monacmebiT pui-is nakadi 24% naklebi iyo 2008 wlis bo-

lo kvartlis monacemebTan SedarebiT. xolo, saerTaS-

oriso Serwymis da SeZenis saerTo moculoba 2009 wlis 

I naxevarSi 2008 wlis meore naxevaris analogiur mona-

cemebTan mimarTebiT Semcirda 40%-iT.  

pui-is gafarToebas xels uwyobs nacionalur eko-

nomikaSi liberalizaciis tendenciebis gaZliereba - 

sxvadasxva dabrkolebebis aRmofxvra, proceduraTa 

gamartiveba da maTi ganxorcielebisaTvis stimulis 

Seqmna. 2008 welsa da 2009 wlis I naxevarSi globaluri 

krizisis pirobebSi, miuxedavad sainvesticio proteq-

cionizmis safrTxis arsebobisa, pui-is politikasTan 

mimarTebiT SenarCunebuli iqna liberalizaciis sae-

rTo tendenciebi. maT Soris pui-is gzaze barierebisa  

da korporatiul Semosavlebze gadasaxadebis Semcire-

ba. UNCTAD-is yovelwliur mimoxilvaSi aRniSnulia, 

rom pui-Tan mimarTebiT nacionalur kanonebSi da dad-

genilebebSi cvlilebebi metyvelebs, rom 2008 wels 

amoqmedda 110 axali RonisZieba pui-Tan dakavSirebiT, 

romelTagan mxolod 85 iyo xelsayreli. xolo araxel-

sayreli RonisZiebebi 2007 wlis analogiur maCvenebel-

Tan mimarTebiT ar Secvlila (cxrili 16) 
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cvlilebebi romelic Sevida regulirebis erovnul reJi-

mebSi 1992-2008 ww.60 

cxrili 16 

 
saSualo wliuri statistika 

# 

maCvenebeli 

 

 

1
9

9
2

-1
9

9
4

 

1
9

9
5

-1
9

9
9

 

2
0

0
0

 

2
0

0
1

 

2
0

0
2

 

2
0

0
3

 

2
0

0
4

 

2
0

0
5

 

2
0

0
6

 

2
0

0
7

 

2
0

0
8

 

1 

qveynebis rao-

denoba, rom-

lebmac gana-

xorciels 

cvlileba  re-

gulirebis 

reJimSi 

49 66 70 71 72 82 103 92 91 58 55 

2 

regulirebis 

reJimSi cvli-

lebebis rao-

denoba 

95 

 
132 150 207 246 242 270 203 177 98 110 

3 

xelsayreli 

cvlilebebis 

raodenoba 

94 121 147 193 234 218 234 162 142 74 85 

4 

araxelsayre-

li cvlileb-

bis raodenoba 

1 11 3 14 12 24 36 41 35 24 25 

 

erovnuli usafrTxoebis interesebidan gamomdi-

nare aseve SenarCunebulia ucxouri investiciebis kon-

trolis tendencia da iSviaTad, magram mainc ucxoe-

lTa sawarmoebis nacionalizaciis politika, ZiriTa-

dad laTinuri amerikis ramdenime qveynaSi.  

sainvesticio politikasTan mimarTebiT 2008 weli 

msoflioSi aseve gamoirCeoda saerTaSoriso sainvesti-

co SeTanxmebebis qselis gafarToebis aqtiurobiT. dade-

bul iqna 59 ormxvrivi sainvesticio xelSekrulba, rome-

lTa saerTo raodenoba dReisaTvis 2676-mde gaizarda. 

                                                 
60 World investment report, transnational corporations, Agriqultural Production and 
development, 2009, annex table I 14, p. 
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rac Seexeba ormagi dabegvris Tavidan acilebis Sesaxeb 

xelSekrulebebs, 2008 wels  daido 75 amgvari xelSekru-

leba da maTma saerTo raodenobam  2805 Seadgina. am wels 

is xelSekrulebebi, romlebic sainvesticio debulebebs 

Seicavs 273-iT gaizarda. Tumca, ormxvrivi sainvesticio 

xelSekrulebis Sewyvetis 6 SemTxveva dafiqsirda. gai-

zarda saxemwifosa da investors Soris davebis SemTxve-

vebi, am wels aseTi 317 SemTxveva dafiqsirda.  

globaluri krizisis Sedegad pui-is nakadebis 

Semcirebis miuxedvad, am kuTxiT arsebobs optimizimi. 

UNCTAD-is eqspertebis SefasebiT 2010 wels tnk-ebi 

elian TavianTi gasavlebis TandaTanobiT gazrdas pui-

is saxiT, xolo 2011 wels isini 2008 wlis donis miRweva-

sac ki fiqroben. samomavlod pui-is nakadebis zrdaSi 

liderebi iqnebian aSS,  brazilia, indoeTi, CineTi da 

ruseTi. pui-is momavali bumis mamoZravebeli iqneba 

iseTi dargebi, romlebic nakleb mgrZnobiare iqneba 

saqmiani aqtiurobis ciklTan, bazarze imoqmedebs sta-

biluri moTxovnilebiT (agrosamrewvelo kompleqsi da 

momsaxurebis sxva dargebi) da romlebsac eqnebaT xang-

rZlivi zrdis perspeqtiva (farmacevtuli mrewvelo-

ba). aRniSnuli dargebiT ki gamoirCeva amierkavkasiis 

qveynebi da aqedan gamomdinare unda velodoT investi-

ciebis zrdas samomavlod, Tumca, Sesabamisi mizanmima-

rTuli saxelmwifo sainvesticio politikis ganxorci-

elebis SemTxvevaSi.   
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2.3. Tanamedrove msoflios msxvili korporaci-

ebi/brendebi  

 

ukanasknel xans tnk-ebis saqmianobaSi SemuSavda 

monopolisturi upiratesobis Teoria. monopolistu-

ri saqmianoba uzrunvelyofs sxvadasxva qveynebis baz-

rebis Rrma Serwymas, Tanamedrove teqnologiebis, mene-

jmentis da marketingis xelmisawvdomobas, mTliaono-

baSi ekonomikis SesaZleblobebs masStabur warmoebaSi. 

maTi erT-erTi lozungi gaxda saeqsporto strategia, 

rogorc swarfi ekonomikuri zrdis piroba. amrigad, 

tnk-ebis ekonomikur Zalas zrdis maTi saqmianobis 

sxvadasxva meqanizmebi da msoflio bazarze eqspansia. 

Sedegad tnk-ebi gardaiqmnen msoflio sameurneo kavSi-

rebis mTavar subieqtad da warmoadgenen udides mrava-

lerovnul kompaniebs  saTavo kompaniis saaqcio kapi-

talis struqturidan da mTeli korporaciis saqmiano-

baze kontrolis xasiaTidan gamomdinare. iseTi kompa-

niebi rogoricaa ,,jeneral avtosi”, ,,simensi”, ,,filip-

si” da sxvebi moqmedeben aTeulobiT qveyanaSi, sadac 

Seqmnili aqvT mravali Svilobili kompania, filiali, 

warmomadgenloba. 20 aTasi tnk-edan 1/10 wil mogebas 

Rebulobs sazRvargareT sawarmoo saqmianobidan da 

uzrunvelyofs pirdapiri investiciebis ZiriTad na-

kads msoflio meurneobaSi. tnk-ebis filialebis didi 

nawili sazRvargareTaa warmodgenili da maTi gayidve-

bis didi nawili sagareo bazrebze warmoebs.  

msoflios wamyvani tnk-eebis saxelwodebebi da 

maT mier warmoebuli saqoneli msoflios mraval ro-

gorc ganviTarebul qveynebSi, ise yvelaze dabalganvi-
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Tarebad qveynebSi yofiT sityvebsac ki warmoadgens. 

aqve unda aRiniSnos, rom tnk-ebis realizaciis didi na-

wili, mosaxleobis maRali msyidvelobiTunarianobi-

dan gamomdinare ganviTrebul qveynebze modis. aseTi 

kompaniebia: General Avto s, Coca Cola, Siemens, Mcdonalds, 

Nokia, DaimlerChrysler, Procter&Gamblee, IBM, Xerox, Gillette, 
Nestle, Pholips, Exxona, Alcatel, Honda, Sony, BMW, Volvo, Philip 
Avto rs, Avto ola, Bocsh, Johnson&johnson, Ford, sony, BP da 
sxva61. 

2009 wels Jurnalma ,,forbsma” gamoaqveyna 2000 

warmatebuli kompaniis reitigi
62

. maT Soris 100 da meti 

kompania ekuTvnis: amerikis SeerTebul Statebs 551, 

iaponias - 296, CineTs - 167 (plus honkongi - 43), 50 da me-

ti kompania ekuTvnis did britaneTs - 95, safrangeTs - 

73, germanias - 57, kanadas - 54, samxreT koreas 61, 20 da 

meti komapania ekuTvnis taivans -49, indoeTs - 48, avs-

tralias - 47, Sveicarias - 45, italias - 33, brazilias - 

31, espaneTs - 33, ruseTs - 26, SvedeTs - 22, niderlan-

debs - 22, singapurs - 22, 10 da meti kompania meqsikas - 

18, bermuds - 19, samxreT afrikas 19, saudis arabeTs - 

14, malaizias - 19, fineTs - 13, saberZneTs - 13, israels - 

16, belgias - 12, arabeTis gaerTianebuli saamiroebs - 

13, danias - 12, TurqeTs - 13, avstrias - 12, quveiTs 11, 

tailands - 10 portugalias - 10, 10-ze naklebi norvegi-

as - 9, luqsemburgs - 9, irlandias 9, katars - 9, Ciles - 

8, egviptes - 3, poloneTs - 4, filipinebs - 3, indonezias 

- 6, yazaxeTs -1, CexeTs - 1, liberias - 1, ungreTs - 2 da 

a.S. siis pirvel oceulSic TvalSisacemia aSS tnk-ebi 

(cxrili 17).  
                                                 
61 r. futkaraZe, dasax. naSr.,  gv. 121. 
62 wyaro: Forbes, http://www.forbes.com/lists/2009/18/global-09_The-Global-
2000_Rank.html 
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Jurnalma ,,forbsis” mier gamovlenili 2000 warmatebuli kompa-

niis reitigis siis pirveli oceuli ase gamoiyureba63 

 

cxrili 17 

 

## kompania qveyana dargi 

gayidvebis 

moculoba 

(mil aSS 

dol) 

mogeba 

(mil 

aSS 

dol) 

aqtivebi

(mil aSS 

dol) 

sabazro 

kapita-

lizacia 

 1  
General 
Electric 

aSS konglomerati 182.52  17.41  797.77  89.87  

2  
Royal 
Dutch Shell 

niderlande-

bi 
gazi da navTobi 458.36  26.28  278.44  135.10  

3  
Toyota 
Motor 

iaponia 
farTo moxmare-

bis saqoneli 
263.42  17.21  324.98  102.35  

4  ExxonMobil aSS 
Ggazis da navTobis 

damuSaveba  
425.70  45.22  228.05  335.54  

5  BP 
gaerT.same-

fo  

Ggazis da navTobis 

damuSaveba  
361.14  21.16  228.24  119.70  

6  
HSBC 
Holdings 

gaerT.same-

fo 
sabanko saqme 142.05  5.73  2,520.45 85.04  

7  AT&T aSS 
satelekomunika-

cio momsaxureba 
124.03  12.87  265.25  140.08  

8  
Wal-Mart 
Stores 

aSS Ggayidvebi 405.61  13.40  163.43  193.15  

9  
Banco 
Santander 

espaneTi sabanko saqme 96.23  13.25  1,318.86 49.75  

9  Chevron aSS 
Ggazis da navTobis 

damuSaveba  
255.11  23.93  161.17  121.70  

11  Total safrangeTi 
Ggazis da navTobis 

damuSaveba  
223.15  14.74  164.66  112.90  

12  ICBC CineTi Sabanko saqme 53.60  11.16  1,188.08 170.83  

13  Gazprom ruseTi 
Ggazis da navTobis 

damuSaveba  
97.29  26.78  276.81  74.55  

14  PetroChina CineTi  
Ggazis da navTobis 

damuSaveba  
114.32  19.94  145.14  270.56  

15  
Volkswagen 
Group 

germania 
farTo moxmare-

bis saqoneli 
158.40  6.52  244.05  75.18  

16  
JPMorgan 
Chase 

aSS sabanko saqme 101.49  3.70  2,175.05 85.87  

17  GDF Suez safrangeTi 
Kkomunaluri mom-

saxureba 
115.59  9.05  232.71  70.46  

18  ENI italia 
Ggazis da navTobis 

damuSaveba  
158.32  12.91  139.80  80.68  

19  
Berkshire 
Hathaway 

aSS 
Ffinansuri saqmia-

noba 
107.79  4.99  267.40  122.11  

20  Vodafone 
gaerT.same-

fo 

satelekomunika-

cio momsaxureba 
70.39  13.30  252.08  93.66  

 

Forbes-is mier msoflios udidesi 2000 kompania Se-

fasebul iqna gayidvebis, mogebis, aqtivebis da sabazro 

kapitalizaciis moculobis mixedviT. aRniSnuli sia 

kargad aCvenebs globaluri biznesis  dinamizms. ranJi-

rebam moicva 62 qveyana. rogorc yovelTvis, kompanie-

                                                 
63

wyaro:  The Global 2000, http://www.forbes.com/lists/2009/18/global-09_The-
Global-2000_Rank.html 
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bis raodenobiT aSS kvlav inarCunebs liderobas. mas 

siaS meoTxedi adgili uWiravs 551 kompaniis mixedviT. 

Tumca 2004 welTan SedarebiT es 200 kompaniiT nakle-

bia. mimdinare wels CineTs hyavs 167, samxreT koreas 61 

da indoeTs 47 kompania. siaxle yazaxuri kompaniis gam-

oCenaa siaSi. aRniSnul siaSi warmodgenilia arabuli 

qveynebis kompaniebi, TiTeul maTgans 10-mde kompania 

mainc yavs siaSi. poziciebs amyareben rusuli kompanie-

bic.  

globaluri kompaniebis saerTo Semosavalma 2009 

wels 32 tril. aSS dol.  Seadgina (2008 wels 30 tril 

aSS dol.). maTgan mogebam 1,6 tril. aSS dol. (2008 wels 

2,5 tril. aSS dol.), aqtivebis Rirebuleba 125 tril 

aSS dol (2008 wels 119 tril. aSS dol), sabazro kapita-

lizaciam ki 20 tril. aSS. dol (2008 wels 39 tril. aSS 

dol.). marTalia globaluri 2000 kompania agrZelebs 

Semosavlebisa da aqtivebis dagrovebas, Tumca ukanas-

knel xans (msoflio ekonomikuri krizisis gamo) SeimC-

neva,  rom ar gardaiqmnebian mogebad. gasul welTan Se-

darebiT saerTo mogeba daeca 31%-iT, xolo sabazro 

kapitalizacia 49%-iT.  

2000 globalur kompanias Soris wamyvan pozicias 

isev sabanko seqtori inarCunebs. am siaSi   Sesuli aqti-

vebis RirebulebiT 307 kompaniaa (2007 wels 315). siaSi 

navTobisa da gazis mrewveloba warmodgenilia 126 kom-

paniiT (2007 wels 123) maRali gayidvebis, mogebisa da 

safondo birJebze Rirebulebis sididiT. siaSi, aseve 

lideroben samrewvelo kompaniebic. amJamad siis lide-

rad gamovlinda  amerikuli kompania General Electric,   
romlis gayidvebis moculoba Seadgens 182.52 mil. aSS 

dol., mogeba ki 17.41 mil. aSSdol., gasul wels lide-

robda britanuli kompania HSBC Holdings. 
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Jurnal Eortuna-s mier gamoqveynebuli msoflios 

500 globaluri kompaniis reitingSi lideroben aseve 

aSS, iaponia, CineTi (cxrili 18). 

 

msoflios 500 wamyvani kompania Semosavlebis da mogebis mixed-

viT 2009 wlis  ivlisis mdgomareobiT64 

cxrili 18 
 

# 
kompaniebi 

Semosavali 

( milioni $) 

mogeba 

(milioni $) 

1 Royal Dutch Shell 458,361 26,277 

2 Exxon Mobil 442,851 45,220 

3 Wal-Mart Stores 405,607 13,400 

4 BP 367,053 21,157 

5 Chevron 263,159 23,931 

6 Total 234,674 15,500 

7 ConocoPhillips 230,764 -16,998 

8 ING Group 226,577 -1,067 

9 Sinopec 207,814 1,961 

10 Toyota Avto  204,352 -4,349 

11 Japan Post Holdings 198,700 4,208 

12 General Electric 183,207 17,410 

13 China National Petroleum 181,123 10,271 

14 Volkswagen 166,579 6,957 

15 State Grid 164,136 664 

16 Dexia Group 161,269 -4,868 

17 ENI 159,348 12,917 

18 General Avto s 148,979 -30,860 

19 Ford Avto  146,277 -14,672 

20 Allianz 142,395 -3,577 

21 HSBC Holdings 142,049 5,728 

22 Gazprom 141,455 29,864 

23 Daimler 140,328 1,973 

24 BNP Paribas 136,096 4,422 

25 Carrefour 129,134 1,862 

26 E.ON 127,278 1,853 

27 PDVSA 126,364 7,451 

28 ArcelorMittal 124,936 9,399 

29 AT&T 124,028 12,867 

30 Siemens 123,595 8,595 

31 Pemex 119,235 -10,056 

32 Hewlett-Packard 118,364 8,329 

33 Valero Energy 118,298 -1,131 

34 Petrobras 118,257 18,879 

35 Banco Santander 117,803 12,992 

36 Statoil Hydro 116,211 7,664 

37 Bank of America Corp. 113,106 4,008 

38 Royal Bank of Scotland 113,087 -43,167 

39 Citigroup 112,372 -27,684 

40 Samsung Electronics 110,350 5,027 

41 Berkshire Hathaway 107,786 4,994 

42 McKesson 106,632 823 

43 Sociйtй Gйnйrale 104,378 2,942 

44 Nippon Telegraph & 
Telephone 

103,684 5,362 

45 International Business 
Machines 

103,630 12,334 

46 Crйdit Agricole 103,582 1,499 

47 Assicurazioni Generali 103,103 1,260 

48 Nestlй 101,565 16,670 

49 J.P. Morgan Chase & Co. 101,491 5,605 

50 Metro 101,217 590 

51 Honda Avto  99,652 1,364 

52 Hitachi 99,544 -7,837 

53 GDF Suez 99,419 7,109 

                                                 
64 wyaro:FORTUNE, GLOBal 500,  
http://money.cnn.com/magazines/fortune/global500/2009/full_list/ 
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54 Deutsche Post 98,708 -2,471 

55 Verizon Communications 97,354 6,428 

56 Tesco 94,300 3,751 

57 Йlectricitй de France 94,084 4,976 

58 UniCredit Group  94,036 5,872 

59 BASF 91,193 4,262 

60 Cardinal Health 91,091 1,301 

61 Deutsche Telekom 90,260 2,171 

62 Enel 90,005 7,747 

63 CVS Caremark 87,472 3,212 

64 Fiat 86,914 2,360 

65 Lukoil 86,340 9,144 

66 Telefуnica  84,815 11,112 

67 Nissan Avto  83,982 -2,326 

68 Procter & Gamble 83,503 12,075 

69 LG 82,082 830 

70 Deutsche Bank 81,360 -5,613 

71 UnitedHealth Group 81,186 2,977 

72 SK Holdings  80,810 259 

73 AXA 80,257 1,351 

74 ThyssenKrupp 80,210 3,295 

75 Peugeot 79,560 -502 

76 Repsol YPF 79,177 3,968 

77 France Tйlйcom  78,290 5,956 

78 BMW 77,864 474 

79 Panasonic 77,298 -3,772 

80 Petronas 76,965 15,309 

81 Sony 76,945 -985 

82 Kroger 76,000 1,249 

83 Barclays 75,136 8,035 

84 U.S. Postal Service 74,932 -2,806 

85 Nokia 74,224 5,837 

86 Marathon Oil 73,504 3,528 

87 Hyundai Avto  72,542 780 

88 Costco Wholesale 72,483 1,283 

89 Rwe 71,851 3,744 

90 Home Depot 71,288 2,260 

91 AmerisourceBergen 70,594 251 

92 Industrial & Commercial Bank 
of China 

70,568 15,948 

93 Archer Daniels Midland 69,816 1,802 

94 Vodafone 69,138 5,188 

95 Munich Re Group 67,515 2,200 

96 Nippon Life Insurance 66,621 1,514 

97 Toshiba 66,239 -3,420 

98 Robert Bosch 66,052 504 

99 China Mobile 
Communications 

65,015 11,442 

100 Target 64,948 2,214 

101 Nippon Oil 64,198 -2,505 

102 Saint-Gobain 64,109 2,017 

103 Johnson & Johnson 63,747 12,949 

104 EADS 63,326 2,301 

105 Indian Oil 62,993 565 

106 A.P. Mшller-Mжrsk Group  62,637 3,330 

107 HBOS 62,400 -13,751 

108 Morgan Stanley 62,262 1,707 

109 Hon Hai Precision Industry 61,861 1,749 

110 Groupe Caisse d'Йpargne 61,551 -2,949 

111 State Farm Insurance Cos. 61,343 -542 

112 WellPoint 61,251 2,491 

113 Banco Bilbao Vizcaya 
Argentaria 

61,184 7,348 

114 Mitsubishi 61,182 3,682 

115 Dell 61,101 2,478 

116 Boeing 60,909 2,672 

117 Microsoft 60,420 17,681 

118 PTT 59,985 1,550 

119 UBS 59,882 -19,301 

120 BHP Billiton 59,473 15,390 

121 Unilever 59,313 7,358 

122 Walgreen 59,034 2,157 

123 United Technologies 58,681 4,689 

124 Tokyo Electric Power 58,605 -841 

125 China Construction Bank 57,977 13,324 

126 Groupe Auchan 57,792 1,064 

127 Dow Chemical 57,514 579 

128 Mitsubishi UFJ Financial 56,514 -2,558 
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Group 
129 Seven & I Holdings 56,107 917 

130 Renault 55,314 836 

131 Mitsui 55,098 1,768 

132 MetLife 55,085 3,209 

133 China Life Insurance 54,534 473 

134 Rio Tinto Group 54,264 3,676 

135 Veolia Environnement 53,901 593 

136 Goldman Sachs Group 53,579 2,322 

137 Intesa Sanpaolo  52,947 3,737 

138 Bunge 52,574 1,064 

139 Dai-ichi Mutual Life Insurance 52,012 864 

140 AEON 51,945 -27 

141 Sunoco 51,652 776 

141 Wells Fargo 51,652 2,655 

143 United Parcel Service 51,486 3,003 

144 Caterpillar 51,324 3,557 

145 Bank of China 51,317 9,260 

146 Medco Health Solutions 51,258 1,103 

147 LyondellBasell Industries  50,996 -7,321 

148 Banco Bradesco 50,930 4,157 

149 Itaъsa-Investimentos Itaъ  50,216 1,473 

150 Vinci 48,972 2,329 

151 Deutsche Bahn 48,963 1,913 

152 Pfizer 48,296 8,104 

153 Lowe's 48,230 2,195 

154 Bayer 48,182 2,516 

155 Agricultural Bank of China 48,063 7,406 

156 Bouygues 47,882 2,197 

157 Nippon Steel 47,479 1,544 

158 Rosneft Oil 46,985 11,120 

159 Time Warner 46,984 -13,402 

160 Sears Holdings 46,770 53 

161 Fujitsu 46,714 -1,119 

162 Landesbank Baden-
Wьrttemberg 

46,137 -2,973 

163 Volvo 46,057 1,508 

164 Credit Suisse 45,296 -7,594 

165 Rabobank 45,215 3,804 

166 Telecom Italia 45,118 3,241 

167 Best Buy 45,015 1,003 

168 GlaxoSmithKline 44,654 8,439 

169 Supervalu 44,564 -2,855 

170 Sinochem 44,457 672 

171 Roche Group 44,268 8,288 

172 Koз Holding 44,168 1,552 

173 Safeway 44,104 965 

174 Banco do Brasil 43,984 4,802 

175 PepsiCo 43,251 5,142 

176 Fonciиre Euris 43,133 -152 

177 Kraft Foods 42,867 2,901 

178 Scottish & Southern Energy 42,855 189 

179 Lockheed Martin 42,731 3,217 

180 Woolworths 42,196 1,456 

181 Sanofi-Aventis 42,179 5,637 

182 NEC 41,962 -2,953 

183 Novartis 41,459 8,195 

184 Hess 41,094 2,360 

185 China Southern Power Grid 41,083 560 

186 Sabic 40,203 5,873 

187 Royal Ahold 40,117 1,572 

188 Franz Haniel 40,001 146 

189 Marubeni 39,839 1,107 

190 Canon 39,611 2,991 

191 Cisco Systems 39,540 8,052 

192 KFW Bankengruppe 39,370 -3,889 

193 Centrica 39,140 -266 

194 JFE Holdings 38,903 1,933 

195 Royal Philips Electronics 38,807 -272 

196 CNP Assurances 38,482 1,069 

197 Meiji Yasuda Life Insurance 38,082 1,239 

198 Johnson Controls 38,062 979 

199 POSCO 37,976 3,984 

200 FedEx 37,953 1,125 

201 Walt Disney 37,843 4,427 

202 Intel 37,586 5,292 

203 Nippon Mining Holdings 37,533 -406 

204 Sysco 37,522 1,106 



 88

205 CVRD 37,426 13,218 

206 OMV Group 37,386 2,012 

207 Vivendi  37,166 3,810 

208 Iberdrola 36,879 4,187 

209 SNCF 36,867 842 

210 BT 36,626 -140 

211 Royal Bank of Canada 36,616 4,440 

212 Honeywell International 36,556 2,792 

213 GS Holdings 36,503 102 

214 TUI 36,496 -178 

215 Mitsubishi Electric 36,483 121 

216 Lufthansa Group 36,402 877 

217 Sumitomo Life Insurance 36,308 1,038 

218 Noble Group 36,090 577 

219 Sprint Nextel 35,635 -2,796 

220 Baosteel Group 35,517 2,314 

221 Aviva 35,506 -1,678 

222 Continental 35,478 -1,644 

223 Enterprise GP Holdings 35,470 164 

224 GMAC 35,445 1,868 

225 Sumitomo Mitsui Financial 
Group 

35,365 -3,717 

226 Power Corp. of Canada 35,125 814 

227 GasTerra 35,059 53 

228 Mizuho Financial Group 34,983 -5,861 

229 Sumitomo 34,954 2,141 

230 ABB 34,944 3,118 

231 Tokio Marine Holdings  34,870 230 

232 KDDI 34,814 2,217 

233 Commerzbank 34,776 4 

234 TNK-BP Holding 34,668 6,384 

235 Ingram Micro 34,362 -395 

236 Danske Bank Group 34,291 198 

237 Comcast 34,256 2,547 

238 Itochu 34,034 1,646 

239 Northrop Grumman 33,940 -1,262 

240 Air France-KLM Group 33,855 -1,149 

241 ACS 33,825 2,642 

242 China Railway Group 33,758 160 

243 Mitsubishi Heavy Industries 33,602 241 

244 Idemitsu Kosan 33,522 33 

245 DZ Bank 33,485 -1,771 

246 Cepsa 33,417 402 

247 Australia & New Zealand 
Banking 

33,396 3,003 

248 Wolseley 33,084 148 

249 PKN Orlen Group 33,043 -1,041 

250 News Corp. 32,996 5,387 

251 KBC Group 32,606 -3,636 

252 China Railway Construction 32,538 524 

253 Apple  32,479 4,834 

254 George Weston 32,361 780 

255 Zurich Financial Services 32,349 3,039 

256 Lloyds Banking Group 32,196 1,502 

257 CHS 32,168 803 

258 Tata Steel 32,018 1,076 

259 Coca-Cola 31,944 5,807 

260 American Express 31,877 2,699 

261 J. Sainsbury 31,876 487 

262 DuPont 31,836 2,007 

263 China Telecommunications 31,814 -51 

264 Reliance Industries 31,792 3,320 

265 L.M. Ericsson 31,688 1,710 

266 Showa Shell Sekiyu 31,664 -157 

267 Commonwealth Bank of 
Australia 

31,654 4,287 

268 AstraZeneca 31,601 6,101 

269 New York Life Insurance 31,416 -950 

270 Bridgestone 31,292 101 

271 Denso 31,282 -837 

272 National Australia Bank 31,213 4,104 

273 Amйrica Mуvil  31,012 5,337 

274 Aetna 30,951 1,384 

275 Flextronics International 30,949 -6,086 

276 Manulife Financial 30,948 485 

277 PPR 30,663 1,353 

278 CRH 30,572 1,827 

279 BAE Systems 30,570 3,200 
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280 La Poste 30,487 774 

281 Hutchison Whampoa 30,240 2,268 

282 Avto ola 30,146 -4,244 

283 Westpac Banking 30,108 3,491 

284 EnCana 30,064 5,944 

285 Arcandor 30,063 -1,120 

286 Plains All American Pipeline 30,061 437 

287 Wesfarmers  30,050 940 

288 Nordea Bank 30,019 3,910 

289 Bharat Petroleum 29,989 138 

290 Suzuki Avto  29,911 273 

291 Cathay Life Insurance 29,852 -63 

292 China State Construction 
Engineering 

29,807 350 

293 Cosmo Oil 29,710 -920 

294 Abbott Laboratories 29,528 4,881 

295 Allstate 29,394 -1,679 

296 TIAA-CREF 29,362 -3,345 

297 General Dynamics 29,302 2,459 

298 Prudential Financial 29,275 -1,073 

299 Adecco 29,222 724 

300 Wilmar International 29,145 1,531 

301 Alliance Boots 28,984 170 

302 Mitsubishi Chemical Holdings 28,957 -669 

303 Humana 28,946 647 

304 Liberty Mutual Insurance 
Group 

28,855 1,140 

305 Korea Electric Power 28,712 -2,689 

306 CPC 28,452 -3,824 

307 Deere 28,438 2,053 

308 HCA 28,374 673 

309 Sharp 28,341 -1,252 

310 Sberbank 28,309 3,929 

311 Hindustan Petroleum 28,247 165 

312 Japan Tobacco 28,141 1,228 

313 Tyson Foods 28,130 86 

314 Alcoa 28,119 -74 

315 Bayerische Landesbank 28,112 -7,441 

316 Petroplus Holdings 28,048 -495 

317 Tesoro 28,031 278 

318 China National Offshore Oil 28,027 4,816 

319 Hochtief 27,961 256 

320 Xstrata 27,942 3,595 

321 Delhaize Group 27,874 684 

322 Lafarge 27,858 2,339 

323 Formosa Petrochemical 27,769 482 

324 Kansai Electric Power 27,768 -88 

325 Suncor Energy 27,680 2,004 

326 Murphy Oil 27,512 1,740 

327 China Ocean Shipping 27,430 1,893 

328 Schlumberger 27,163 5,435 

329 East Japan Railway 26,846 1,864 

330 Schneider Electric 26,802 2,462 

331 China Minmetals 26,667 542 

332 Softbank  26,608 430 

333 National Grid  26,606 1,591 

334 Alstom 26,461 1,566 

335 COFCO 26,446 501 

336 Anglo American 26,311 5,215 

337 Rite Aid 26,290 -2,915 

338 Christian Dior 26,248 1,165 

339 Poste Italiane 26,129 1,292 

340 Petro-Canada 26,054 2,939 

341 China Communications 
Construction 

25,983 602 

342 Quanta Computer 25,967 642 

343 Bank of Nova Scotia 25,944 3,061 

344 William Morrison Supermarkets 25,909 820 

345 Philip Morris International 25,705 6,890 

346 L'Orйal  25,676 2,852 

347 Bertelsmann 25,647 208 

348 Accenture 25,314 1,692 

349 T&D Holdings 25,282 -887 

350 Emerson Electric 25,281 2,412 

351 3M 25,269 3,460 

352 Mazda Avto  25,242 -712 

353 Onex 25,207 -265 

354 Toronto-Dominion Bank 25,070 3,736 
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355 Hyundai Heavy Industries 25,004 2,051 

356 Chubu Electric Power 24,984 -189 

357 Vattenfall 24,957 2,593 

358 Macy's 24,892 -4,803 

359 Shanghai Automotive 24,882 53 

360 Alcatel-Lucent 24,859 -7,633 

361 International Paper 24,829 -1,282 

362 Hanwha 24,782 266 

363 State Bank of India 24,578 2,381 

364 Mediceo Paltac Holdings 24,522 124 

365 Occidental Petroleum 24,480 6,857 

366 Travelers Cos. 24,477 2,924 

367 Samsung Life Insurance 24,420 93 

368 MAN Group 24,275 1,805 

369 Fujifilm Holdings 24,232 105 

370 CFE 24,196 -1,750 

371 Nippon Yusen 24,188 559 

372 Sinosteel 24,164 156 

373 Publix Super Markets 24,110 1,090 

374 Tech Data 24,080 124 

375 Hebei Iron & Steel Group 24,034 130 

376 Michelin 24,016 527 

377 Energie Baden-Wьrttemberg  23,866 1,276 

378 Merck 23,850 7,808 

379 Migros 23,795 648 

380 China Metallurgical Group 23,767 414 

381 AMR 23,766 -2,071 

382 United States Steel 23,754 2,112 

383 Evonik Industries 23,718 417 

384 Magna International 23,704 71 

385 China FAW Group 23,664 556 

386 Nucor 23,663 1,831 

387 Anheuser-Busch InBev 23,568 1,885 

388 McDonald's 23,522 4,313 

389 Standard Chartered Group 23,438 3,408 

390 BG Group 23,396 5,734 

391 Edeka Zentrale 23,349 385 

392 Heraeus Holding 23,292 244 

393 Holcim 23,247 1,647 

394 Mapfre Group 23,186 1,318 

395 Raytheon 23,174 1,672 

396 Husky Energy 23,162 3,520 

397 Staples 23,084 805 

398 Swiss Reinsurance 23,082 -798 

399 Finmeccanica 23,037 836 

400 Metalъrgica Gerdau 22,860 990 

401 Wyeth 22,834 4,418 

402 Oil & Natural Gas 22,725 4,302 

403 Delta Air Lines 22,697 -8,922 

404 Cie Nationale а Portefeuille 22,656 -255 

405 Fannie Mae 22,652 -58,707 

406 Akzo Nobel 22,563 -1,590 

407 Compass Group 22,522 872 

408 Oracle 22,430 5,521 

409 SeverStal 22,393 2,034 

410 Telstra 22,371 3,304 

411 Jardine Matheson 22,362 666 

412 Fluor 22,326 720 

413 Groupe Danone 22,277 1,922 

414 Galp Energia 22,230 171 

415 Citic Group 22,229 2,050 

416 British American Tobacco 22,228 4,505 

417 Aisin Seiki 22,043 -250 

418 Express Scripts 22,023 776 

419 China United 
Telecommunications  

21,981 2,840 

420 Surgutneftegas 21,976 5,785 

421 Cemex 21,820 204 

422 Coca-Cola Enterprises 21,807 -4,394 

423 Google 21,796 4,227 

424 Skanska 21,791 470 

425 China Huaneng Group 21,781 -513 

426 Aviation Industry Corp. of 
China 

21,738 568 

427 Northwestern Mutual 21,734 483 

428 China South Industries Group 21,675 297 

429 Kobe Steel 21,673 -313 

430 Hypo Real Estate Holding 21,630 -7,993 
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431 Crйdit Industriel & Commercial 21,582 249 

432 Manpower 21,553 219 

433 Tyco International 21,420 1,553 

434 Royal KPN 21,373 1,950 

435 Bristol-Myers Squibb 21,366 5,247 

436 Asustek Computer 21,174 522 

437 Sumitomo Electric Industries 21,122 172 

438 Korea Gas 21,076 301 

439 Groupama 21,057 400 

440 HeidelbergCement 21,041 2,647 

441 S-Oil 21,020 406 

442 Heineken Holding 21,005 154 

443 Acciona 20,950 679 

444 Jiangsu Shagang Group 20,897 484 

445 Ricoh 20,821 65 

446 Erste Group Bank 20,811 1,258 

447 Grupo Ferrovial 20,705 -1,227 

448 Henkel 20,683 1,787 

449 Mol Hungarian Oil & Gas 20,644 821 

450 Randstad Holding  20,548 27 

451 Fomento de Construcciones 20,515 494 

452 Maruhan 20,465 213 

453 Delphi 20,383 3,037 

454 Evraz Group 20,380 1,868 

455 Eli Lilly 20,378 -2,072 

456 Sodexo 20,377 563 

457 EDP-Energias de Portugal 20,337 1,598 

458 Mitsui Sumitomo Insurance 
Group Holdings 

20,306 82 

459 UAL 20,194 -5,348 

460 Komatsu 20,124 784 

461 Imperial Tobacco Group 19,915 843 

462 Marquard & Bahls 19,851 119 

463 Nationwide 19,848 -342 

464 Gas Natural SDG 19,824 1,547 

465 Constellation Energy 19,818 -1,314 

466 Israel Corp. 19,802 320 

467 Caltex Australia 19,770 29 

468 Bombardier 19,721 1,008 

469 DirecTV Group 19,693 1,521 

470 Mitsubishi Avto s 19,645 -546 

471 Doosan 19,494 98 

472 Goodyear Tire & Rubber 19,488 -77 

473 Eiffage 19,463 441 

474 Japan Airlines 19,422 -629 

475 Kimberly-Clark 19,415 1,690 

476 Norddeutsche Landesbank 19,410 220 

477 Skandinaviska Enskilda Banken 19,406 1,523 

478 Kajima 19,396 -63 

479 Bank of Montreal 19,365 1,928 

480 AREVA 19,309 862 

481 Neste Oil 19,299 142 

482 Alfresa Holdings 19,260 55 

483 U.S. Bancorp 19,229 2,946 

484 L'Air Liquide 19,179 1,786 

485 Amazon.com 19,166 645 

486 TJX 19,148 881 

487 Cigna 19,101 292 

488 Whirlpool 18,907 418 

489 Exelon 18,859 2,737 

490 Rexel 18,825 337 

491 Shimizu 18,789 63 

492 Premafin Finanziaria 18,766 10 

493 Massachusetts Mutual Life 
Insurance 

18,745 -924 

494 Bank of Communications 18,677 4,085 

495 Samsung C&T  18,635 314 

496 Yamada Denki 18,632 330 

497 Nike 18,627 1,883 

498 Kirin Holdings  18,604 776 

499 Aluminum Corp. of China 18,579 -744 

500 Mitsui OSK Lines 18,572 1,264 
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maT Soris aSkarad ikveTeba 50 mzardi kompania 

(cxrili 19)
65

 

cxrili 19 
 

# kompaniebi 

adgili 

500 kompa-

nias So-

ris 

cvlileba % 

SemosavlebSi 

2007 wlidan 

Semoasvlebi 

2008 wels 

1 Wesfarmers  287 292.3 30,050.0 

2 Imperial Tobacco Group 461 208.4 19,915.2 

3 LyondellBasell Industries  147 198.7 50,996.0 

4 GDF Suez 53 164.8 99,419.1 

5 Japan Post Holdings 11 124.7 198,699.8 

6 Petroplus Holdings 316 101.7 28,047.6 

7 PKN Orlen Group 249 88.1 33,043.0 

8 CHS 257 86.8 32,167.5 

9 Rio Tinto Group 134 82.7 54,264.0 

10 Israel Corp. 466 81.5 19,802.0 

11 Wilmar International 300 77.0 29,145.2 

12 Acciona 443 73.4 20,949.7 

13 Itaъsa-Investimentos Itaъ  149 73.3 50,215.7 

14 Suncor Energy 325 71.2 27,680.5 

15 China United 
Telecommunications  

419 70.4 21,980.6 

16 Randstad Holding  450 63.2 20,547.8 

17 Hypo Real Estate 
Holding 

430 60.9 21,630.3 

18 Husky Energy 396 60.3 23,162.5 

19 Evraz Group 454 59.1 20,380.0 

20 Archer Daniels Midland 93 58.6 69,816.0 

21 Kirin Holdings  498 56.4 18,603.6 

22 Continental 222 56.0 35,477.8 

23 Citic Group 415 54.6 22,229.1 

24 Iberdrola 208 54.2 36,879.3 

25 Banco do Brasil 174 53.8 43,984.2 

26 Noble Group 218 53.6 36,090.2 

27 Gazprom 22 51.3 141,454.7 

28 BHP Billiton 120 50.6 59,473.0 

29 Enel 62 50.6 90,004.9 

30 Sinosteel 372 49.7 24,163.6 

31 Murphy Oil 326 49.2 27,512.5 

32 Plains All American 
Pipeline 

286 47.4 30,061.0 

33 Sinochem 170 47.2 44,457.2 

34 SeverStal 409 46.9 22,392.7 

35 Metalъrgica Gerdau 400 45.4 22,859.7 

36 GasTerra 227 44.6 35,059.1 

37 Westpac Banking 283 43.8 30,108.2 

38 Gas Natural SDG 464 43.5 19,824.2 

39 BG Group 390 43.3 23,396.1 

40 China Huaneng Group 425 43.3 21,780.7 

41 Nucor 386 42.6 23,663.3 

42 China Railway Group 242 42.2 33,758.4 

43 Bank of Communications 494 41.9 18,677.0 

44 Mol Hungarian Oil & 
Gas 

449 41.8 20,644.3 

45 Agricultural Bank of 
China 

155 41.1 48,063.2 

46 Banco Bradesco 148 41.0 50,930.1 

47 United States Steel 382 40.8 23,754.0 

48 Arcandor 285 40.8 30,063.4 

49 China Construction Bank 125 40.4 57,976.9 

50 EnCana 284 40.2 30,064.0 

                                                 
65

wyaro: Top companies: Fastest growing, FORTUNA global 500,  
http://money.cnn.com/magazines/fortune/global500/2009/performers/companies/fast
growrevs/ 
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 Fortuna-s mier dasaxelebuli kompaniebis raode-

noba qveynebis mixedviT
66

 - aSS 140, iaponia 68, safrange-

Ti 40, germania 39, CineTi 37, britaneTi 26, Seveicaria 

15, kanada 14, samxreT korea 14, niderlandebi 12, espa-

neTi 12, italia 10, avstralia 9, indoeTi 7, ruseTi 8, 

brazilia 6, taivani 6, Svecia 6, meqsika 4, avstria 2, bel-

gia 5, dania 2, fineTi 2,  irlandia 2, singapuri 2, israe-

li 1, ungreTi 1luqsemburgi 1, malaizia 1, norvegia1, 

poloneTi 1, portugalia 1, saudis arabeTi 1, tailandi 

1, TurqeTi 1, venesuela 1, britaneTi/holandia 1. 

aseve, saintersoa Corporate Knight-is mier dasa-

xelebuli yvelaze warmatebuli 100 transnacionaluri 

kompaniis reitingi, romlebic problemebis marTvisa 

da gadawyvetis maRali xarisxiT gamoirCevian.  2009 

wles igi ase gamoiyureba:
67

 

avstralia: 1. BHP Billiton PLC; 2. Dexus Property Group, 3. 
Lend Lease Corp. Limited, 4. Sims Metal Management Ltd;   

kanada: 5. Encana Corp, 6.  Royal Bank Of Canada, 7. Telus Corp., 
8. Toronto-Dominion Bank    9.  Transcanada Corp; 

dania: 10. Novo Nordisk A/S, 11. Novozymes A/S,  12. Vestas 
Windsystems A/S; 

fineTi: 13. Kesko OYJ     14. Neste Oil OYJ  15.  Nokia 
Corporation   16. Stora Enso OYJ   17. Wartsila OYJ; 

safarngeTi: 18. Accor,   19. Air France-KLM   20. Credit 
Agricole SA , 21.  Groupe Danone   22. Lafarge SA,   23.    
L'Oreal   Michelin   24. Saint Gobain;  

germania: 25. Adidas AG  26. Deutsche Boerse AG     27. 
Fresenius Medical Care AG     28. Hochtief AG     29. 
Muenchener Rueckversicherung AG    30. SAP AG, 31.  
BASF SE     

                                                 
66 wyaro: Jurn. FORTUNA, Global 500, 
http://money.cnn.com/magazines/fortune/global500/2009/countries/Australia.html 
67

wyaro:  http://www.global100.org/2009/by_country.asp 
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italia: 31.   Atlantia    32. Saipem 

iaponia:  33. Aeon Company Limited, 34. Honda Avto  Company 
Limited, 35. Kuraray Company Limited, 36. Daikin Industries 
Limited, 37. East Japan Railway Company, 38. Mitsubishi 
Heavy Industries Limited, 39. Nippon Yusen KK, 40. NTT 
Data Corp., 41. Panasonic Corporation, 42. NTT Docomo Inc, 
43. Ricoh Company Limited, 44. Sekisui Chemical Company 
Limited, 45. Sompo Japan Insurance, 46. Toppan Printing 
Company Limited, 47. Toyota Avto  Corp.; 

niderlandebi :  48. TNT NV 
norvegia:  49. Statoilhydro ASA 
espaneTi:  50. Acciona SA, 51. Iberdrola SA, 52. Inditex SA 
SvedeTi:   53. Atlas Copco AB, 54. Ericsson Telephone AB, 55. H 

& M Hennes & Mauritz AB, 56. SCA AB, 57. Scania AB;   
Sveicaria:  58. Geberit , 59. Roche Holdings Limited, 60. Swiss 

Reinsurance Company 
didi britaneTi: 61. BG Group PLC, 62. British Land Company 

PLC, 63. British Sky Broadcasting Group PLC, 64. Cable & 
Wireless PLC, 65. Cairn Energy PLC, 66. Centrica PLC, 67. 
Diageo PLC, 68. Glaxosmithkline PLC, 69. Land Securities 
Group PLC, 70. London Stock Exchange Group PLC, 71. 
Lonmin PLC, 72. Prudential PLC, 73. Reed Elsevier PLC, 74. 
Sainsbury (J) PLC, 75. Smith & Nephew PLC, 76. The Capita 
Group PLC, 77. Unilever PLC, 78. Whitbread PLC,  

aSS: 79. Alcoa Inc,  80. Advanced Micro Devices, 80. Amazon.com 
Inc, 81. Baxter International Inc, 82. Coca Cola Company, 83. 
Dell Inc, 84. Eastman Kodak Company ,85. FPL Group Inc, , 
86. Goldman Sachs Group Inc, 87. Hewlett-Packard Compan, 
88. Prologis, 89. State Street Corp., 90. Procter & Gamble 
Company, 91. Pinnacle West Capital Corp., 92. United 
Technologies Corp., 93. The Walt Disney Company, 94. PG & 
E Corp., 95. Intel Corp. , 98. Nike Inc,  99. Genzyme Corp., 
100. Alcoa Inc.  
unda aRiniSnos, rom ganviTarebuli da ganviTare-

badi qveynebis yvela tnk-is mier warmoebuli mTliani 

saerTaSoriso warmoebis mniSvnelovan nawils mainc 
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uzrunvelyofs msoflios 100 udidesi tnk
68

. 2006 wli-

dan 2008 wlis CaTvliT am asi kompaniis wili erTobliv 

ucxour aqtivebSi, gayidvebis moculobiT da dasaqme-

bulTa raodenobiT erTad aRebul yvela tnk-sTan mi-

marTebiT Seadgens 9%-s. 16% da 11%. aseve, maT mier 

Seqmnili damatebiTi Rirebulebis mTliani produqcia  

msoflio mSp 4%-s Seadgens. aseTi maCvenebli stabilu-

ria 2000 wlidan69.  

2007 wels asi udidesi kompaniis seqtoruli kuTv-

nileba uwindeburad modis gadamamuSavebeli mrewve-

lobis dargebze
70

. msxvili mwarmoeblebis ricxSi Sedis 

General Electric, Toyota Avto  Corporation, Ford Avto  
Company. 100 udides kompaniaSi Tavis wils ganuxre-

lad zrdis tnk-ebi momsaxurebis sferodan. Tuki 1991 

wels am kompaniebis ricxvSi aseTi 14 kompania iTvlebo-

da, 2008 wels mTi raodenoba 26 gaxda. mag. Vodafone 

Group Plc, Electricite De France. umaRlesi pozicia am siaSi  

ucxouri aqtivebis mniSvnelovani moculobiT daikava 

pirvelma seqtorma, rogoricaa  Royal Dutch/Shell Group, 

British Petroleum Company, ExxonMobil. 100 udids kompa-

nias Soris ar moxvda agroseqtorSi momuSave kompania, 

xolo kvebis sasmelebis da Tambaqos warmoebidan mxo-

lod cxra kompania Sevida am siaSi
71

.  

2007 wlis monacemebi aseve, adasturebs ganviTare-

badi qveynebis kompaniebis rolis zrdis tendencias. 

msoflios 100 saukeTeso kompaniis siaSi ekonomikurad 

ganviTrebadi qveynebis kompaniebis raodenoba 1993 

                                                 
68 World investment report, Transnational Corporations,Agricultural Production and 
Development,, UNITED NATIONS New York and Geneva, 2009, p. 19. 
69 iqve, gv. 17 
70 iqve. 
71 World investment report, Transnational Corporations,Agricultural Production and 
Development,, UNITED NATIONS New York and Geneva, 2009, p. 18. 
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wels gaizarda erTiT, 2006 wels eqvsiT da 2007 wels 

SvidiT. maT Soris iyo sami samxreT koreuli, xolo ori 

CineTidan da TiTi meqsikasa da malaiziidan.  

2007 wels dawyebulma msoflio krizisma didi gav-

lena iqonia 100 udidesi kompaniis warmatebebze. marTa-

lia, 2008 wlis pirvel naxevarSi es ar iyo mniSvnelova-

ni, magram meore naxevrSi krizisi aSkarad gaZlierda. 

gansakuTrebiT dazaralda warmoebis is dargebi, rom-

lebic saqmiani ciklisadmi gansakuTrebuli mgrZnobe-

lobiT gamoirCevian. rogoricaa saavtomobilo da sat-

ransporto mowyobilobebi, eleqtro mowyobilobebi, 

naxevarfabrikatebi da samTo warmoeba. 2009 wlis pirv-

elsave TveebSi dafiqsirda seriozuli dacema am dar-

gebSi. xolo, iseT dargebs, rogoricaa kvebisa da sasme-

lebis, komunaluri da satelekomunikacio momsaxureo-

bis sferoebi, krizisi naklebad aisaxa. krizisis Sede-

gad bevrma kompaniam aamoqmeda danaxarjebis Semcire-

bis programa. maT Soris samsaxuridan daTxovna da sa-

investicio programebis ganxorcielebis SeCereba. 100 

saukeTeso kompaniis saqmianobis indikatorebi aCveneb-

en, rom krizisi mTlianobaSi 2008 wels zedapiruli 

iyo. maTi gayidvebis saerTo moculoba 2007 wlis maCv-

eneblebTan SedarebiT gaizarda 12%-iT, xolo damate-

biTma Semosavalma 901 milrd. aSS dolari Seadgina. gai-

zarda dasaqmebulTa raodenoba 4%-iT. tnk-ebis nawi-

li, gansakuTrebiT saavtomobilo warmoebidan (rogo-

rebicaa jeneral motorsi, kraisleri, toiota, nisani 

da Hhonda) jer kidev krizisis dawyebamde dadgnen ba-

zarze produqciis moTxovnis Semcirebis faqtis winaSe 

da 2008 wlisaTvis Sesabamisi Semcirebuli gegmebi Sei-

muSaves.  
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sxvaTaSoris, saavtomobilo industriis degrada-

ciaze metyvelebs avtoritetuli saagentos   Interbrand-
i statistikac. igi weliwadSi erTxel msoflio brende-

bis erT-erT yvelaze avtoritetul reitings aqveynebs 

- ,,msoflio brendebis Rirebuleba". brendebis top-

aseulis monacemebze TvaliT gadaxedviTac, kargad 

Cans, rom degradacias, ZiriTadad, finansuri kompanie-

bi da avtomwarmoebeli korporaciebi ganicdian. 

mag., reitingis monacmebiT  Mercedes, BMW-sa da Honda-

s brendebi 7%-iT gaiafda, Ford-i - 11%-iT, xolo Harley-

Davidson-i - 43%-iT. rac SeexebaT finansur gaerTiane-

bebs, aq lideroben amerikuli Citigroup-i (-49%) da Sve-

icaruli UBS (-50%). American Express-is savaWro niSani 

32%-iT daeca,Morgan Stanley -  26%-iT72. 
msoflios yvelaze ZviradRirebuli brendebis re-

itingSi pirvel adgils ukve mravali wlis manZilze 

Coca-Cola ikavebs. ukanasknel xans am savaWro niSnis fasi 

3%-iT, anu  68,7 miliard dolaramde gaizarda.      meore 

adgili, wina wlis msgavsad, daikava IBM-ma - kompaniam, 

romelmac Tavisi brendis Rirebulebis gazrda, amje-

rad, 2%-iT - 60,2 miliard dolaramde SesZlo. xolo 

rac Seexeba Microsoft-s, igi 4%-iT - 56,6 miliard dola-

ramde gaiafda.      meoTxe da mexuTe adgilze  General 

Electric-i da finuri Nokia gavidnen. orive kompaniis 

brendis Rirebulebam dabla daiwia - General Electric-is 

10%-iT, xolo, Nokia-is 4%-iT. xolo McDonalds-ma meSvi-

de adgilidan meeqvseze gadainacvla,  Google-ma ki mea-

Tedan meSvideze. amasTanave, Google-is brendis Rirebu-

leba erTianad 25%-iT 31,98 miliard dolaramde gai-

                                                 
72

 wyaro: BEST GLOBAL BRANDS, 
http://www.interbrand.com/best_global_brands.aspx?year=2009&langid=1000 
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zarda. aTeulis boloSi aRmoCdnen: Toyota, Intel-i da 

Disney. gansakuTrebiT ar gaumarTla iaponur avtom-

warmoebels - misi brendi krizisis dros 7%-iT gaiaf-

da. Intel-i da Disney-is aRiniSneboda 2-3%-iani vardniT
73

. 

Interbrand-is mier dasaxelebuli 100 saukeTeso da 

maRali Rirebulebis brendiebia: Coca-Cola, IBM, Microsoft, GE, 

NOKIA, McDonalds, Google, TOYOTA, inteli, DISNEY, HP, Mercedes benz, 
Gillefte, CISCO, BMW, Louis Vuitton, Marllboro, NONDA, SAMSUNG, Apple, 
American Express, PEPSI, ORACLE, NESCAFE, Nike, SAP, IKEA, SONY, 
Budweiser, Ups, HSBG, Canon, Kelloggs, DELL, Citi, JPMORGAN, Goldman, 
NINTENDO, THOMSON REUTERS, GuCCI, Amazon.com, LOREAL, Accenture, 
ebay, SIEMENS, Heins. ford, ZARA, Wrigley, Colgate, AXA, MTV, Volkswagen, 
XEROX, margan, Starley, Nestle, Chane, DAMONE KFC, adidas, Blackberry, 
Yahoo, Audi, CATERRILLAR, AVON, ROLEX, HYNDAI, HERMES, Kleenex, 
UBS, Harley Davidson, Porsche, Panasonic, TIFFANY &GO, Cartier, GAP, PIZZA 
HUT, Johnson&Johnson, ALLIANZA, MOET&CHANDON, BP, Smirnoff, 
Duraccel, NIVEA, PRADA, Ferrari, GLORGIO ARMANI, Starbcks, LANCOME, 
Shell, Burga king, VISA, Adobe, LEXUS, puma, BURBERRY, Pplo Ralph Lauren, 
CAMPBELL.  

brendebis reitinguli analizidan Cans,  rom  izr-

deba saSualo fenis myidvelze gaTvlili samomxmareb-

lo brendebis Rirebuleba. McDonalds-is garda,  mniSvne-

lovani zrda aCvena Gillette-is brendma (+4%), Sveduri 

maRaziebis qselma H&M-ma (11%),Ikea-m (10%) da a.S. aSka-

raa, rom krizisis dros momxmarebeli sul ufro endo-

ba gamocdil da ekonomiur brendebs. aRsaniSnavia, rom 

myarad izrdeba maRalteqnologiuri kompaniebis bren-

debis fasic. Amazon-i erT weliwadSi 22%-iT gaZvirda, 

Apple-i - 12%-iT.  
Sefasebis kriterimebad aRebulia brendebis safi-

nanso monacemebis xelmisawvdomoba, Semosavlebis erTi 

mesamedi bazirebuli qveynis garedan unda hqondes, mya-

                                                 
73 wyaro: BEST GLOBAL BRANDS, 
http://www.interbrand.com/best_global_brands.aspx?year=2009&langid=1000 
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rad unda idges bazarze, dadebiTi unda hqondes dama-

tebiTi Rirebuleba da gaaCndes farTo momxmarebeli.  

kompaniebis reitings yovlwliurad aqveynebs  gae-

ros UNCTAD-i (cxrili 20). aqtivebis, gayidvebis mocu-

lobisa da dasaqmebul pirTa raodenobis, aseve kompa-

niebis internacionalizaciis indeqsis mixedviT.   

 

gaeros UNCTAD-is mixedviT ki arasafinanso 100 saukeTeso kom-

paniis reitingi ucxouri aqtivebis mixedvit ase gamoiyureba74: 

cxrili 20 

 
 

2007 wlis 

mixedviT 

 

aqtivebi 
gayidvebis 

moculoba 

dasaqme-

bulTa ra-

odenoba 
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x
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korpora-
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qveya-
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mrewvelobis 

dargi 
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u
c

x
o

u
r
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m
T

l
i

a
n

i
 TNI  

1 76 
General 
Electric 

aSS 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

400 

400 

797 

769 

97 

500 

182 

515 

171 

000 

323 

000 
52.2 

2 2 6 
Vodafone 
Group Plc 

Dd. 

brit. 

telekomunika-

cia 

204 

920 

222 

593 

51 

975 

59 

792 

68 

747 

79 

097 
88.6 

3 35 

Royal 
Dutch/Shell 
Group 

nid./

dDidi 

brit. 

NnavTobis mopo-

ba gadamuSaveba 

ayidva 

222 

324 

282 

401 

261 

393 

458 

361 

85 

000 

102 

000 
73.0 

4 23 

British 
Petroleum 
Company 
Plc 

Ddidi 

brit. 

NnavTobis mopo-

veba gadamuSave-

ba -gayidva 

187 

544 

228 

238 

283 

876 

365 

700 

76 

100 

92 

000 
80.8 

5 41 
ExxonMobi
l 

AaSS 

NnavTobis mopo-

veba gadamuSave-

ba -gayidva 

161 

245 

228 

052 

321 

964 

459 

579 

50 

337 

79 

900 
67.9 

6 75 

Toyota 
Avto  
Corporatio
n 

iapo-

nia 

satransporto 

saSualebebi 

183 

303 

320 

243 

143 

886 

226 

221 

123 

580 

320 

808 
53.1 

7 26 Total safr. 

NnavTobis mopo-

veba gadamuSave-

ba -gayidva 

141 

442 

164 

662 

189 

784 

250 

489 

59 

858 

96 

959 
74.5 

8 94 

Electricite 
De 
SafrangeTi 

safr. 
Eeleqtrooba, ga-

zi da wyali 

128 

644 

278 

759 

41 

775 

89 

463 

17 

180 

155 

931 
34.6 

9 78 
Ford Avto  
Company 

AaSS 

Aavto  satran-

sporto saSua-

lebebi 

102 

588 

222 

977 

75 

853 

129 

166 

1 34 

000 

213 

000 
55.9 

10 69 E.ON AG 
Gger-

mania 

Eeleqtrooba, ga-

zi da wyali 

141 

168 

218 

573 

50 

437 

120 

742 

57 

292 

96 

573 
55.2 

11 3 
ArcelorMit
tal 

luqs. 
LliTondamuSave-

ba 

127 

127 

133 

088 

124 

936 

124 

936 

248 

704 

315 

867 
91.4 

12 38 
Telefonica 
SA 

Eespa-

neTi 

telekomunika-

cia 

95 

446 

139 

034 

51 

487 

80 

649 

197 

096 

251 

775 
70.3 

13 59 
Volkswage
n Group 

ger-

mania 

 satransporto 

saSualebebi 

123 

677 

233 

708 

119 

869 

158 

397 

179 

323 

357 

207 
59.6 

                                                 
74 World investment report, Transnational Corporations,Agricultural Production and 
Development,, UNITED NATIONS New York and Geneva, 2009, p. 228-230. 
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14 90 
ConocoPhil
lips 

AaSS 

NnavTobis mopo-

veba gadamuSave-

ba- gayidva 

77 

864 

142 

865 

74 

346 

240 

842 

15 

128 

33 

800 
43.4 

15 33 
Siemens 
AG 

ger-

mania 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

110 

018 

131 

473 

90 

095 

107 

623 

295 

000 

427 

000 
78.8 

16 63 
Daimler 
AG 

ger-

mania/ 

AaSS 

Aavto  satran-

sporto saSua-

lebebi 

87 

927 

184 

021 

103 

070 

133 

435 

105 

463 

273 

216 
54.5 

17 56 

Chevron 
Corporatio
n 

AaSS 

NnavTobis mopo-

veba gadamuSave-

ba gayidva 

106 

129 

161 

165 

153 

854 

273 

005 

35 

000 

67 

000 
58.1 

18 74 
Telecom 
france 

safr. 
telekomunika-

cia 

81 37

8 

132 

630 

34 68

9 

74 4

44 

79 

193 

182 

793 

 

50.4 

19 85 

Deutsche 
Telekom 
AG 

ger-

mania 

telekomunika-

cia 

95 01

9 

171 

385 

45 

624 

85 

826 

96 

034 

227 

747 
50.3 

20 39 GDF Suez safr. 
Eeleqtrooba, ga-

zo da wyali 

119 

374 

232 

718 

65 

631 

94 

536 

129 

134 

234 

653 
58.6 

21 61 BMW AG 
ger-

mania 

satransporto 

saSualebebi 

63 

201 

140 

690 

59 

093 

74 

039 

25 

467 

100 

041 
50.1 

22 13 

Hutchison 
Whampoa 
Limited 

hon-

gkon-

gi/Ci-

neTi 

Mmravalferova-

ni 

70 

764 

87 

747 

38 

201 

44 

947 

182 

148 

220 

000 
82.8 

23 16 

Honda 
Avto  Co 
Ltd 

iapo-

nia 

Aavto  satran-

sporto saSua-

lebebi 

96 

313 

130 

236 

89 

689 

110 

317 

165 

589 

186 

421 
81.4 

24 68 Eni Group 
ita-

lia 

NnavTobis mopo-

veba gadamuSave-

ba gayidva 

95 

818 

162 

269 

90 

799 

150 

519 

39 

400 

78 

880 
56.4 

25 29 Eads 
ni-

der. 

Aaviacia da nawi-

lebi 

66 

934 

105 

964 

55 

070 

60 

216 

73 

625 

118 

349 
72.3 

26 50 
Procter & 
Gamble 

AaSS 
Mmravalferova-

ni 
.. .. .. .. .. .. .. 

27 89 
Deutsche 
Post AG 

Gger-

mania 

transportire-

ba da Senaxva 

72 

135 

365 

990 

55 

597 

80 

315 

283 

699 

451 

515 
50.6 

28 7 Nestle SA e 
Svei-

caria 

kveba, sasmeli 

da Tambaqos war-

moeba 

66 

316 

99 

854 

66 

230 

103 

326 

274 

043 

283 

000 
75.8 

29 97 
Wal-Mart 
Stores 

AaSS sacalo gayidva 
62 

514 

163 

429 

98 

465 

401 

244 

648 

905 

210

0 

000 

31.2 

30 47 

Nissan 
Avto  Co 
Ltd 

iapo-

nia 

Aavto  satran-

sporto saSua-

lebebi 

61 

703 

112 

832 

67 

319 

92 

969 

81 

249 

159 

227 
59.4 

31 84 
General 
Avto s 

AaSS 

Aavto  satran-

sporto saSua-

lebebi 

40 

532 

91 

047 

73 

597 

148 

979 

145 

229 

243 

000 
51.2 

32 22 Roche 
Group e 

Svei-
caria 

Ffarmacia 
59 
572 

71 
532 

42 
886 

43 
370 

44 
922 

80 
080 

79.4 

33 55 IBM AaSS 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

52 

020 

109 

524 

66 

944 

103 

630 

283 

455 

398 

455 
61.1 

34 92 
RWE 
Group 

Gger-

mania 

Eleqtrooba, ga-

zo da wyali 

53 

557 

130 

035 

25 

408 

68 

128 

26 

688 

65 

908 
39.7 

35 87 Endesa 
Eespa-

neTi 

Eeleqtrooba, ga-

zi da wyali 

19 

112 

60 

199 

13 

009 

31 

783 

14 

170 

26 

908 
41.8 

36 93 

Mitsubishi 
Avto s 
Corporatio
n 

iapo-

nia 

avto satran-

sporto saSua-

lebebi 

63 

952 

120 

309 

46 

762 

246 

712 

11 

384 

33 

390 
35.4 

37 71 Pfizer Inc AaSS Ffarmacia 
49 

151 

111 

148 

27 

861 

48 

296 

49 

929 

81 

800 
54.3 

38 45 Fiat Spa 
ita-

lia 

Aavto  satran-

sporto saSua-

lebebi 

36 

413 

85 

974 

62 

720 

82 

644 

115 

977 

198 

348 
58.9 

39 53 
Sanofi-

aventis e 

saf-

ran-

geTi 

Ffarmacia 
50 

328 

100 

191 

21 

534 

38 

369 

69 

990 

98 

213 
59.2 

40 81 
Rio Tinto 

Plc f 

av-

stra-

lia/Dd

idi 

brit. 

samTo mopoveba 

da damuSaveba 

47 

064 

89 

616 

42 

061 

58 

065 

88 

356 

105 

785 
69.5 

41 43 
Mitsui & 
Co Ltd 

iapo-

nia 

sabiTumo vaW-

roba 
.. .. .. .. .. .. .. 

42 1 
Xstrata 

PLC 
didi 

brit. 

samTo mopoveba 

da damuSaveba 

52 

227 

55 

314 

25 

215 

27 

952 

37 

883 

39 

940 
93.2 

43 49 

Sony 
Corporatio

n 

iapo-

ni 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

61 

742 

132 

380 

64 

537 

85 

179 

113 

409 

171 

300 
62.9 
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44 57 BASF AG 
Gger-

mania 
Qqimikatebi 

43 

020 

70 

786 

48 

444 

86 

714 

49 

560 

96 

924 
55.9 

45 17 Cemex S.A. 
meqsi-

ka 

AaraliTonuri 

mineralebis 

warmoeba 

41 

211 

46 

064 

15 

529 

18 

694 

42 

820 

57 

000 
82.6 

46 48 

Veolia 
Environne
ment SA 

safr. 
Eeleqtrooba, ga-

zo da wyali 

43 

990 

68 

373 

30 

178 

50 

391 

189 

207 

297 

965 
62.6 

47 34 

Compagnie 
De Saint-

Gobain SA 
safr. 

AaraliTonuri 

mineralebis 

warmoeba 

43 

597 

60 

397 

42 

761 

60 

960 

153 

614 

209 

175 
71.9 

48 9 Nokia 
fine-

Ti 

telekomunika-

cia 

50 

006 

55 

090 

70 

074 

70 

578 

94 

916 

125 

829 
88.5 

49 72 Renault SA safr. 

Aavto  satran-

sporto saSua-

lebebi 

35 

560 

88 

839 

35 

654 

52 

597 

67 

507 

130 

985 
53.1 

50 40 

BHP 
Billiton 
Group 

avstr

. 

samTo mopoveba 

da damuSaveba 
.. .. .. .. .. .. .. 

51 54 
Hewlett-
Packard 

AaSS 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

48 

258 

113 

331 

81 

432 

118 

364 

209 

708 

321 

000 
58.9 

52 77 
Johnson & 

Johnson 
aSS Ffarmacia 

40 

324 

84 

912 

31 

438 

63 

747 

69 

700 

118 

700 
51.8 

53 73 
Repsol 

YPF SA 
Eespa-

neTi 

NnavTobis mopo-

veba gadamuSave-

ba gayidva 

32 

720 

68 

795 

41 

828 

80 

362 

18 

403 

37 

371 
49.6 

54 19 Volvo AB 
Sve-

cia 

Aavto  satran-

sporto saSua-

lebebi 

37 

105 

47 

681 

37 

105 

38 

879 

73 

190 

101 

380 
81.8 

55 60 

National 
Grid 

Transco 

didi 

brit. 

Eeleqtrooba, ga-

zi da wyali 

37 

813 

64 

821 

15 

000 

22 

776 

17 

429 

27 

886 
62.2 

56 11 
Anglo 

American e 
didi 

brit. 

samTo mopoveba 

da damuSaveba 

44 

413 

49 

738 

21 

766 

26 

311 

95 

000 

105 

000 
87.5 

57 14 Lafarge SA 
saf-

ran-

geTi 

AaraliTonuri 

mineralebis 

warmoeba 

50 

003 

56 

518 

22 

703 

26 

490 

57 

665 

75 

184 
83.6 

58 12 
Astrazenec

a Plc 
didi 

brit. 
Ffarmacia 

37 

514 

46 

784 

30 

607 

31 

601 

55 

100 

66 

100 
86.8 

59 15 
Philips 

Electronics 
ni-

der. 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

33 

172 

45 

986 

35 

314 

36 

722 

104 

300 

121 

000 
84.8 

60 18 Inbev SA e 
ni-

der. 

Kkveba, sasmeli 

da Tambaqo 

106 

247 

113 

170 

17 

933 

22 

411 

104 

356 

119 

874 
87.0 

61 82 Iaponi 
iapo-

nia  

kveba, sameli da 

Tambaqos warmo-

eba 

20 

163 

42 

753 

34 

824 

75 

287 

14 

406 

47 

977 
41.1 

62 95 Statoil Asa 
nor-

vegia 

NnavTobis mopo-

veba gadamuSave-

ba gayidva 

37 

971 

82 

632 

22 

824 

93 

717 

11 

495 

29 

496 
36.4 

63 2 Linde AG 
ger-

mania 
Qqimikatebi 

29 

847 

33 

158 

15 

766 

17 

624 

44 

277 

51 

908 
88.3 

64 27 
BAE 
Systems Plc 

didi 

brit. 

Aaviacia da nawi-

lebi 

33 

285 

37 

427 

20 

063 

24 

302 

61 

376 

94 

000 
78.9 

65 79 
Vivendi 

Universal 
saf-

ran. 

Mmravalferova-

ni 

35 

879 

78 

867 

13 

118 

35 

340 

30 

135 

44 

243 
50.2 

66 20 
Liberty 

Global Inc 
AaSS 

telekomunika-

cia 

33 

903 

33 

986 

10 

561 

10 

561 

13 

128 

22 

300 
86.2 

67 5 
WPP 
Group Plc 

didi 

brit. 

sxvadsxva biz-

nes momsaxureba 

31 

567 

35 

661 
9 508 

10 

899 

88 

467 

97 

438 
88.9 

68 31 

Lvmh 
Moet-
Hennessy 
Louis 

Vuitto
n SA 

safr. 

 

FfarTo moxmare-

bis sagnebi 

26 

377 

43 

949 

20 

500 

23 

929 

51 

201 

69 

957 
73.0 

69 64 LG Corp. 
samx. 

korea 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

13 

235 

51 

435 

38 

793 

71 

634 

32 

962 

64 

000 
43.8 

70 44 

Pinault-
Printemps 
Redoute 
SA 

safr. 
sabiTumo vaW-

roba 

29 

362 

37 

617 

17 

177 

28 

116 

54 

247 

88 

025 
66.9 

71 83 
Kraft 
Foods Inc. 

aSS Kkveba da sasmeli 
25 

638 

63 

078 

20 

765 

42 

201 

59 

000 

98 

000 
50.0 

72 58 Metro AG 
ger-

mania 
sacalo gayidva 

24 

983 

47 

077 

57 

446 

94 

580 

161 

925 

265 

974 
58.2 

73 30 Unilever e 

ni-

der

l./d

idi 

bri

Mmravalferova-

ni 

33 

470 

50 

302 

38 

511 

56 

399 

130 

251 

174 

000 
69.9 
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t.  

74 32 
Coca-Cola 
Company 

AaSS 
Kkveba, sasmeli 

da Tambaqo 

16 

249 

40 

519 

21 

338 

31 

944 

79 

400 

92 

400 
64.3 

75 86 

Samsung 
Electronics 
Co., Ltd. 

samx. 

ko-

rea 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

28 

716 

83 

605 

84 

027 

96 

304 

29 

009 

84 

465 
52.0 

76 42 
Holcim AG 
e 

Sveic. 

AaraliTonuri 

mineralebis 

warmoeba 

27 

312 

42 

487 

14 

586 

23 

650 

63 

156 

86 

713 
66.3 

77 70 
Carrefour 
SA 

saf-

ran. 
sacalo gayidva 

28 

056 

72 

487 

68 

196 

121 

040 

342 

764 

495 

287 
54.8 

78 25 
SAB Miller 
e 

didi 

brit. 

kveba, sameli da 

Tambaqos warmo-

eba 

25 

139 

31 

619 

12 

585 

18 

703 

56 

195 

69 

116 
76.0 

79 62 
Glaxosmith
kline Plc 

didi 

brit. 
Ffarmacia 

26 

593 

57 

424 

23 

455 

35 

499 

54 

326 

99 

003 
55.8 

80 80 

Marubeni 
Corporatio
n 

iapo-

nia 

sabiTumo vaW-

roba 
.. .. .. .. .. .. .. 

81 37 
TeliaSoner
a AB 

Sve-

deTi 

telekomunika-

cia 

29 

195 

33 8

37 
8 667 

13 

262 

19 

883 

30 

035 
72.6 

82 

 
51 Alcoa AaSS 

LliTondamuSave-

ba 

26 

973 

37 

822 

12 

566 

26 

901 

57 

000 

87 

000 
61.2 

83 21 CRH Plc 
ir-

lan. 

araliTonuri 

mineralebis 

ewarmoeba 

27 78

7 

29 3

96 

27 51

7 

29 

070 

46 

248 

 

93 

572 
79.5 

84 99 

Petronas - 
Petroliam 
Nasional 

Bhd 

mala-

izia 

 

NnavTobis mopo-

veba gadamuSave-

ba gayidva 

.. .. .. .. .. .. .. 

85 28 Diageo Plc 

di-

di 

bri

t. 

Kkveba, sasmeli 

da Tambaqo 
.. .. .. .. .. .. .. 

86 65 

United 
Technologi
es 
Corporatio
n 

aSS 
Aaviacia da nawi-

lebi 

28 

021 

56 

469 

30 

716 

58 

681 

147 

246 

223 

100 
56.0 

87 98 

Hyundai 
Avto  
Company 

samx.k

or. 

Aavto  satran-

sporto saSua-

lebebi 

28 

314 

81 

942 

29 

570 

63 

308 

19 

357 

56 

020 
38.6 

88 
10

0 

CITIC 
Group 

Cine-

Ti 

Mmravalferova-

ni 
.. .. .. .. .. .. .. 

89 96 Hitachi Ltd 
iapo-

ni 

Eeleqtrooba da 

eleqtro mowyo-

biloba 

.. .. .. .. .. .. .. 

90 4 
Pernod 
Ricard SA 

safr. 

kveba, sasmeli 

da Tambaqos war-

moeba 

.. .. .. .. .. .. .. 

91 

 
66 

Thyssenkru
pp AG 

ger-

mania 

liTonis pro-

duqcia 

30 

578 

57 

957 

47 

690 

74 

358 

114 

277 

199 

374 
58.1 

92 91 Bayer AG e 
ger-

mania 
Ffarmacia 

26 

317 

71 

507 

23 

762 

45 

073 

53 

100 

108 

600 
46.1 

93 52 Novartis e Sveic. Ffarmacia 
43 

505 

78 

299 

40 

928 

41 

459 

48 

328 

96 

717 
68.1 

94 24 

AES 
Corporatio
n 

aSS 
Eeleqtrooba, ga-

zi da wyali 

23 

538 

34 

806 

13 

325 

16 

070 

22 

417 

25 

000 
80.1 

95 46 

British 
American 
Tobacco 
Plc e 

didi 

brit. 

kveba, sameli da 

Tambaqos warmo-

eba 

19 

754 

40 

162 

10 

244 

17 

671 

75 

490 

96 

381 
61.8 

96 67 

Dow 
Chemical 
Company g 

aSS Qqimikatebi 
21 

197 

45 

474 

39 

055 

57 

514 

23 

150 

46 

000 
54.9 

97 8 AkzoNobel 

ni-

der-

lan-

debi 

Ffarmacia 
23 

102 

26 

074 

19 

474 

21 

454 

55 

000 

60 

000 
90.3 

98 88 

Itochu 
Corporatio
n 

iapo-

nia 

sabiTumo vaW-

roba 
.. .. .. .. .. .. .. 

99 36 
Telenor 
Asa 

nor-

vegia 

telekomunika-

cia 

19 

524 

26 

739 
9 036 

13 

885 

28 

400 

38 

800 
70.4 

100 10 

Thomson 
Reuters 
Corporatio
n 

kana-

da 

sxvadsxva biz-

nes momsaxureba 

15 

324 

36 

020 
4 317 

11 

707 

25 

300 

53 

700 
42.2 
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mocemuli  100 korporaciis reitingSi  ar aris 

Seyvanili finansuri seqtoris kompaniebi. ukanaskneli 

aTeuli wlebis manZilze am siaSi Sevida ramdenime kom-

pania momsaxurebis dargebidan, zogi tradiciul dar-

gebSi dasaqmebuli kompania ki kvlav inarCunebs maRal 

reitings. magaliTad, navTobis warmoebaSi Shell da 

Exxonobil pirvel da meore poziciebs ikavebdnen da  kv-

lav pirvel aTeulSi imyofebian ukve ramdenime welia. 

Cans, rom sami dargi dominirebs mocemul reitingSi - 

saavtomobilo, sanavTobo da eleqtronika. axali tnk-

ebis didi jgufi gamoCnda momsaxurebis seqtorSi - te-

lekomunikaciebis, eleqtroenergetikis, wyalmomara-

gebisa da safosto momsaxurebis sferoebSi. am aseulSi 

ver moxvda rusuli kompaniebi, maSin roca FORTUNA-s 

da Forbes-is dasaxelebul reitingSi isini Sesulni ari-

an.  

100 udides kompanias Soris qveynebis kuTvnilebis 

mixedviT isini ase ganawildnen: aSS - 19; didi britaneTi 

- 12; iaponia - 10; safrangeTi - 14, germania - 12; espaneTi 

- 3; luqsemburgi - 1; hongkongi/CineTi - 2; italia - 2; ni-

derlandebi - 4; Sveicaria - 4; erToblivi - 4; norvegia - 

2; samxreT korea - 3; SvedeTi - 2; xolo meqsikis, CineTis, 

kanadis, malaiziis, irlandiis, avstraliis da fineTis 

TiTo kompania moxvda am siaSi. dominirebuli mdgoma-

reoba evropul da amerikul kompaniebs ukaviaT. Tumca, 

SeimCneva ganviTarebadi qveynebidan maTi wilis zrda 

bolo 15 wlis ganmavlobaSi. es tendencia TvalSisace-

mia 2007 wels, roca ganviTarebadi qveynebis asi arasa-

finanso tnk-s aqtivebi gaizarda 29%-iT 2006 wlis do-

nesTan SedarebiT, maSin rodesac msoflios msgavsi asi 

udidesi tnk-is gaizarda mxolod 16%-iT. im dros ro-
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ca ganviTarebadi qveynebis  100 udidesi arasafinanso  

tnk-s mTliani aqtivebis da dasaqmebis zrda Seadgens 

18% da 34%-s, msoflios asi udidesi arasafinanso tnk-

s msgavsi monacemebi mxolod erT welSi gaizarda 20% 

da 41%-iT.  

ganviTarebadi qveynebidan tnk-ebis es dinamizmi 

gamowveulia axali moTamaSeebis gamosvliT asparezze. 

ukanaskeneli 10 wlis manZilze ganviTarebadi qveynebi-

dan 50 udidesi tnk-e Semadgenloba mniSvnelovnad Se-

icvala. Tu maTgan 20 tnk-m 1999-dan da 2009 wlis CaT-

vliT sakuTari pozicia SeinarCuna am siaSi, amJamad maT 

CamonaTvalSi 30 axali tnk Sevida. am tnk-ebidan Svidma 

ukave Tavisi adgili moipova msoflios 100 udides tnk- 

s Soris,   maSin roca 1993 wels maTgan arc erTi ar iyo 

warmodgenili. ganviTarebadi qveynebis tnk-ebs Soris 

pirvel sam adgils hong-kongi, meqsika da samxreT ko-

rea inawileben (cxrili 21). 

2007 wels ucxouri aqtivebis (83 mild. aSS dol.) 

moculobiT hong-kongis kompaniam - Hutchison Whampoa 

Limited SeinarCuna lideroba ganviTarebadi qveynebis 

100 tnk-s Soris mTliani ucxouri aqtivebis 11%-iani 

maCvenebliT. mas mosdevs meqsikuri Cemex S.A., samxreT 

koreuli  LG Corp., Samsung Electronics Co., Ltd.m malai-

ziuri  Petronas - Petroliam Nasional Bhd, samxreT koreuli  

Hyundai Motor Company da Cinuri  CITIC Group tnk-ebi.  

Tumca, ganviTarebadi qveynebis tnk-ebis  interna-

cionalizacia, romelic Sefasebulia maTi INT-is mixe-

dviT arsebiTad rCeba ufro dabali vidre msoflios 

udidesi 100 udidesi tnk-is: Sesabamisad 54%-i 62%-is 

sawinaaRmdegod. Tumca, sxvaoba orTaves Soris 1993 

wlidan SesamCnevad mcirdeba.  
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gaeros UNCTAD-is ranJirebiT  ganviTarebadi qveynebis arasafi-

nanso 100 saukeTeso kompaniis reitingidan pirveli oceuli uc-

xouri aqtivebis mixedviT 200775: 

cxrili 21 

 
 

2007 w. mix. 
aqtivebi 

gayidvebis 

moculoba 

dasaqmebul-

Ta raodenoba 

  
  
  
 u

c
-

x
o

u
. 

a
q

-

t
i

v
. 

m
i

x
. 

T
N

I 

korporacie-

bi 
qveyana 

mrewvelo-

bis dargi 

u
c

x
o

u
r

i
 

m
T

l
i

a
n

i
 

u
c

x
o

u
r

i
 

m
T

l
i

a
n

i
 

u
c

x
o

u
r

i
 

m
T

l
i

a
n

i
 

T
N

I 
 

1  
 1 9 

Hutchison 
Whampoa 

Limited 

hong-

kon-

gi/Cine-

Ti 

farTo 

moxmarebis 

sagnebi 

83 
411 

102 
445 

33 
260 

39 
579 190 428 230 000 82.7 

2  
 21 Cemex S.A. meqsika 

minerale-

bi 

44 
269 

49 
908 

18 
007 

21 
780 50 041 66 612 82.2 

3  
 45 LG Corp. 

samx. 

korea 

eleqtro 

mowyobi-

lebebi 

30 
505 

57 
772 

50 
353 

81 
496 40 688 79 000 55.4 

4  
 

60 
Samsung 

Electronics Co., 
Ltd. 

samx. 

korea 

eleqtro 

mowyobi-

lobebi 

29 
173 

99 
749 

82 
650 

105 
232 

29 097 84 721 47.4 

5  
 

88 
Petronas - 
Petroliam 

Nasional Bhd 
malaiz. 

navTobis 

mopoveba 

gadamuSa-

veba da 

transpor-

tireba 

27 
431 

102 
616 

27 
219 

67 
473 

3 965 36 027 26.0 

6  
 87 

Hyundai Motor 
Company 

samx.ko-

rea 

saavtomo-

bilo Zra-

vebi 

25 
939 

89 
571 

33 
692 

74 
353 5 178 55 629 27.9 

7  
 92 CITIC Group  CineTi 

farTo 

moxmarebis 

sagnebi 

25 
514 

180 
945 

3 
287 

14 
970 18 305 107 340 17.7 

8  
 2 9 Singtel Ltd. sigap. 

telekomu-

nikacia 

21 
159 

24 
087 

7 
102 

10 
300 8 832 19 500 67.4 

9  
 

27 Tata Steel Ltd. idoeTi 
rkinis me-

talurgia 

20 
720 

31 
715 

28 
254 

33 
372 

23 434 35 870 71.8 

10 70 

China Ocean 
Shipping 
(Group) 

Company 

CineTi 

transpor-

tireba da 

Senaxva 

20 
181 

29 
194 

10 
109 

21 
701 4 135 69 285 40.6 

11 
 

69 Formosa 
Plastic Group 

taivani qimikatebi 
19 

026 
86 

034 
15 

898 
61 

681 
70 928 94 815 40.9 

12 
 

73 
Companhia 
Vale do Rio 

Doce 
braz. 

samTo ka-

rieruli 

damuSaveba 

18 
846 

76 
717 

27 
836 

33 
115 

4 568 60 405 38.7 

13 
 90 

Oil And 
Natural Gas 
Corporation 

india 

navTobis 

mopoveba 

gadamuSa-

veba da 

transpor-

tireba 

13 
331 

31 
805 

4 
477 

29 
526 3 917 32 996 23.0 

14 
 98 

Petroleo 
Brasileiro S.A. - 

Petrobras 
braz. 

navTobis 

mopoveba 

gadamuSa-

veba da 

transpor-

tireba 

11 
674 

129 
715 

9 
124 

87 
735 6 783 68 931 9.7 

15 
 84 

China State 
Construction 
Engineering 
Corporation 

CineTi 

mSeneblo-

ba da uzra-

vi qoneba 

11 
147 

24 
109 

4 
954 

23 
824 30 300 118 000 30.9 

16 
 

26 Qatar Telecom katari 
telekomu-

nikacia 
10 

909 
12 

985 
1 

628 
2 850 1 539 1 832 75.0 

17 
 

52 America Movil meqsika 
telekomu-

nikacia 
10 

678 
32 

129 
14 

105 
28 

674 34 731 49 091 51.1 

18 54 Zain kuveiTi telekomu- 10 15 4 6 143 1 151 15 000 50.5 

                                                 
75 World investment report, Transnational Corporations,Agricultural Production and 
Development,, UNITED NATIONS New York and Geneva, 2009, p. 231-233. 
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 nikacia 257 758 828 

19 
 93 

Petroleos De 
Venezuela 
Bolivarian 

venes. 

navTobis 

mopoveba 

gadamuSa-

veba da 

transpor-

tireba 

10 
082 

107 
672 

31 
917 

96 
242 5 140 61 909 16.9 

20 
 39 

Capitaland 
Limited 

singap. 

mSeneblo-

ba da uzra-

vi qoneba 

9 
977 

17 
930 

2 
011 2 632 17 732 35 850 60.5 

 

 

kompaniebis  nacionalizaciis TvalsazrisiT, azia 

maTi gavlenis zrdis kvalobaze rCeba udides mSobli-

ur regionad.  hong-kongi da taivani UNCTAD-is 2007 da 

2008 wlebis reitingul monacemebSi inarCuneben domi-

nant rols ganviTarebadi qveynebis 100 udides tnk-s 

Soris. singapuri da CineTi, TiTeuli 11 kompaniiT zr-

dis maT raodenobas,  samxreT afrika  - 9, malaizia — 6, 

brazilia — 3, meqsika - 5, samxreT korea - 5, indoeTi — 2,  

quveiTi — 2,  TiTo kompaniiT siaSi moxvednen katari, 

venesuela, tailani, filipinebi da TurqeTi. 

ganviTarebadi qveynebis 100 tnk-is warmoebis sfe-

roSi aqtiurobis mixedviTac  sxvadasxva saxes avlenen. 

maTgan 19 iseve dakavebulia eleqtronul da kompiute-

rul warmoebaSi, maT mohyveba navTobis mrewvelobaSi 

dakavebuli — 9, kavSirgabmulobaSi — 7, kvebisa da sasme-

lebis warmoebaSi — 7, transportsa da Senaxvebis seq-

torSi — 6. aq aseve warmodgenilia diversificirebuli 

warmoebis mqone tnk-ebi — 12,  msoflios 100 udides 

tnk-sTan mimarTebiT, maT Soris bevrad Zlieri tnk-

ebis ricxvi xuTs aRwevs.   

ganviTarebadi qveynebis tnk-ebis internacional-

izaciis (TNI) xarisxic gansxvavebulia warmoebis mixe-

dviT. eleqtronuli da kompiuteruli teqnikis mwar-

moebeli tnk-ebis TNI saSualod mcirediT maRalia, 

vidre  maTi kolegebis msofilos udidesi tnk-ebis. ase-

ve telekomunikaciis, navTobisa  avtosatransporto 

nawilebis warmoebaSic maTi xarisxi ufro dabalia.  
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msoflio krizisma ganiviTarebadi qveynebis eq-

portzec moaxdina gavlena. 2008 wlis bolo kvartali-

dan aSkara iyo Semcireba saxeze. am periodidan mTeli 

wlis ganamvlobaSi eqsporti 28,9%-iT daeca. Tumca, ga-

yidevebis moculobis Semcirebisa miuxedavad bevrma 

maTgana Sida bazris zrdis wyalobiT sargebelic ki na-

xa, gansakuTrebiT aziaSi. maT gankargulebaSi myofi am 

fuliT maT sargebelic SeeZloT mieRoT, kerZoDd amJa-

mad aqtivebis dabali fasebis gamo moexdinaT axali mo-

napovaris SeZena imisaTvis, rom gaeZlierebinaT maTi 

poziciebi ganviTarebuli qveynebis bazrebze da mie-

RoT teqnologiuri SesaZleblobebi.  

ganviTarebadi qveynebis tnk-ebis ganviTarebis te-

ndenciebi aCvenebs maTi rolis zrdas msoflio ekono-

mikur sistemaSi.  
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 Tavi III 

 

transnacionaluri korporaciebi da  

msoflio politikuri procesebi 

 

3.1. transnacionaluri gaerTianebebi — msof-

lio politikis axali gamowveva 

 

uknasknel periodSi politikur da ekonomikur 

mecnierebebSi globalizaciis sakiTxis paralelurad 

mniSvnelovani adgili daikava transnacionaluri ur-

TierTobebis da transnacionaluri gaerTianebebis 

Seswavlam. kvlevis erT-erTi sakiTxTagania tnk-ebis, 

rogorc msoflio politikis aqtiuri subieqtis  gan-

xilva. tnk-ebis mzardma rolma saerTaSoriso ekonomi-

kur da politikur arenaze samecniero TeoriebSi ga-

napiroba msjeloba saxelmwifos momavali bedis Sesa-

xeb. am mxriv  ,,Zalis poziciis”, ,,transnacionalizmis” 

,,neoliberalizmis”, ,,globalizmis” Teoriuli mimar-

Tulebebi am sakiTxebs gansakuTrebul yuradRebas aq-

ceven. varaudoben, rom aseT pirobebSi saxelmwifo da-

kargavs bevr ekonomikur funqcias an uaxloes xanSi 

tnk-ebis xelSi gadava. 

msoflio ekonomikis da politikis globalizacia 

mniSvnelovnad zrdis sxvadasxva kompaniebis, dajgufe-

bebis, gaerTianebebis da fizikuri pirebis rols saer-

TaSoriso ekonomikur da politikur urTierTobebSi. 

saerTaSoriso urTierTobebze did gavlenas axdens 

qveynis xelisufleba, magram arsebobs sxva faqtorebi, 

rac mniSvnelovania saxelmwifos politikisaTvis. esaa 

saxelmwifos SigniT arsebuli interesebi, anu qvesaxe-

lmwifoebrivi subieqtebi, rac gavlenas axdens saga-
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reo politikaze. qvesaxelmwifoebrivi ekonomikuri 

subieqtebis — kompaniebis, momxmareblebis, dasaqmebu-

li (mosamsaxure) pirebis, investorebis — saqmianobis 

safuZvelze iqmneba ekonomikuri aqtivobis konteqsti, 

rac gansazRvravs saerTaSoriso ekonomikuri da poli-

tikuri movlenebis ganviTarebis tendenciebs.  

tnk-ebs eqspansia XX s-is meore naxevris erT-erTi 

mniSvnelovani fenomenia. es procesi gansakuTrebiT 

TvalSisacemia ukanasknel aTwleulebSi. faqtobrivad, 

tnk-ebi wyveten msoflios ekonomikuri da politikuri 

dayofis sakiTxebs, romlebic  dganan msoflios zena-

cionaluri mTavrobis Seqmnis zRvarze. msoflios po-

litikasa da ekonomikaSi transancionaluri korpora-

ciebis  rolze metyvelebs gaeros farglebSi tnk-ebis 

Seswavlis komisisa da centris Seqmna, romlebic gani-

xilaven tnk-ebis saqmianobis sxvadasxva aspeqtebs cal-

keul qveynebTan  da mTlianad msoflios politikur da 

ekonomikur ganviTarebasTan mimarTebiT.  

tnk-ebis xSirad sdevda da sdevs omebi da saxel-

mwifo gadatrialebebi axlo da Sua aRmosavleTis qvey-

nebSi, laTinur amerikaSi, samTavrobo cvlilebebi ev-

ropis da aziis qveynebSi. xolo Sedegebi, romlebsac 

tnk-ebi amis gamo Rebuloben, izomeba ara aTeulobiT 

an aseulobiT milioni dolariT, aramed miliardobiT. 

korporaciebs Soris brZola nedleulis wyaroebisa da 

gasaRebis bazrebisaTvis xSirad saxelmwifoebs Soris, 

sadac isini operirebdnen, omiTac ki dasrulebula. 

laTinur amerikaSi e.w. ,,Cakos omi” boliviasa da parag-

vais Soris (1932-1935 ww.) cnobili istoriaa. igi gamowv-

euli iyo amerikul korporacia ,,standart oil of 

niu-jersis (ax. eqson-mobili) da inglisur-holandiur 
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korporacia ,,roial daC Sels” Soris dapirispirebiT 

CakoSi navTobsabados aRmoCenasTan dakavSirebiT76.  

dRes tnk aris msoflio politikis axali gamowve-

va. igi aqtiurad monawileobs yvela globalur proce-

sSi, romelic msoflioSi xdeba. tnk-ebi samrewvelo ku-

TxiT ganviTarebul qveynebSi farTod avlens sakuTar 

Tavs politikaSi, ekonomikaSi, safinanso-sainvesticio, 

sainformacio, samecniero-teqnikur, samxedro, teqno-

logiur da ekologiur sferoebSi.  

rogorc pirvel TavSi aRvniSneT, XIX s-dan, roca 

pirveli tnk-ebi gaCnda, maTma saqmianobam mniSvnelova-

ni transformacia ganicada. pirveli tnk-ebi dakavSi-

rebuli iyo yofili koloniebis sanedleulo resur-

sebTan. Semdeg gamoCndnen trestebi , romlebic orie-

ntirebulni iyvnen samxedro-teqnikuri produqciis 

gamoSvebaze. 60-ian wlebSi tnk-ebi TavianT saqmianobSi 

aqtiurad iwyeben smecniero-teqnikuri revoluciis 

miRwevebis gamoyenebas, xolo ukanaskneli ori aTeuli 

welia maT erTmaneTs daukavSires erovnuli da saerTa-

Soriso warmoeba. maT moaxdines warmoebis procesis sa-

erTo standartebis da principebis gavrceleba da dan-

ergva. 80-aini wlebidan gamoCndnen Tanamedrove tipis 

globaluri tnk-ebi. isini koordinacias uweven sakuTa-

ri filialebis saqmianobas axali sainformacio teqn-

ologiebis gamoyenebis safuZvelze; aseve, aerTianeben 

maT filialebs, qarxnebs da erTobliv sawarmoebs mar-

Tvis erTian saerTaSoriso qselSi, romelic Tavis 

mxriv, integrirebulia tnk-ebis sxva analogiur qse-

lebTan; axorcieleben ekonomikur da politikur gav-

lenas im saxelmwifoebze sadac isini moqmedeben.  

                                                 
76 В. Самофалов, Глобальный вызов транснациональных корпораций, Жур. 
Зеркало недели, №31 (456), 16-23 август, 2003. 
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tnk-ebis gavlenis gaZlierebis erT-erTi mTavri 

faqtori aris samecniero-teqnikuri revolucia, rome-

lic daiwyo 70-ani wlebis Sua xanebSi. sainformacio re-

voluciam gaaZliera transnacionalizaciis da globa-

lizaciis procesebi, ris Sedegadac mniSvnelovnad 

mcire droSi da mcire saSualebebiT gaizarda moTxov-

nileba informaciis gadacemaze. Sesabamisad, daCqarda 

sivrceSi erTmaneTisagan ramdenadme daSorebuli su-

bieqtebis urTierTobebis procesi.  

tnk-ebi es aris msxvili biurokratiuli korpora-

ciebi, romelebic axerxeben korporatiuli struqtu-

ris zRvaris gadalaxvas, TavianT kontrols uqvemdeba-

reben fulis did nakads da gvevlinebian momrigeble-

bad saxelmwifo doneze. isini izidaven msoflio klas-

is teqnologiebs da floben daxuruli informaciis 

did raodenobas. 

sagareo plitikaSi tnk-ebi axdenen sakuTari kor-

poratiuli diplomatiis realizacias. xolo Sidakor-

poratiuli politikis warmatebis uzrunevlyofisaT-

vis qmnian sakuTar ideologias.  maT hyavT sakuTari sp-

ecsamsaxurebic ki, xolo iaraRiT, romelsac isini uS-

veben, mag., ,,jeneral dainemiksi”, SeiZleba SeiaraRdes 

bevri saxelmwifo.  

amJamad globalur procesebSi wamyvan rols Tama-

Soben aSS-is tnk-ebi. isini savaWro-sainvesticio eqs-

pansiis masStabebis da xasiaTis mixedviT uswreben sxva 

qveynebis samrewvelo-safinanso kompaniebs. Tumca, 

ukanasknel xans es upiratesoba TandaTan mcirdeba da-

savleT evropis da iaponiis, aseve ganviTarebadi qvey-

nebis  tnk-ebis poziciebis gaZlierebis xarjze. ukanas-

knel xans aseve gaaqtiurda rusuli saxelmwfo tnk-ebi, 
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romlebsac mkveTrad gamoxatuli eqspansionisturi xa-

siaTi aqvs.  

yvela es garemoeba TandaTan aSkaras xdis trans-

naconaluri gaerTienebebis rols da dgils Tanamedr-

ove msoflioSi. transnacionaluri kapitali  naciona-

luri sazRvrebis gadalaxviT  qmnis saerTaSoriso ur-

TierTobebis axal sistemas, romelSic mniSvenolovan 

rols TamaSorben saxelmwifoebrivi gaerTianebebi da 

tnk-ebi. 

qveynebSi, sadac ganlagebulni arian tnk-ebi  pol-

itikur sferoSi maTi saqmianobis mniSvnelovani mimar-

Tulebaa saxelmwifos centraluri da regionaluri, 

sasamarTlo da sakanonmdeblo xelisuflebis xelmZRv-

anelobasTan, wamyvan politikur partiebTan da sazo-

gadoebriv organizaciebTan, masmediasTan urTierTob-

ebis da kontaqtebis damyareba da gaZliereba. tnk-ebis 

mier es miiRweva sakadro rotaciis gziT tnk-s da mniSv-

nelovan saxelmwifo organoebs Soris, saarCevno proc-

sSi korporaciis aqtiuri monawileobiT, kompaniis in-

teresebis lobirebiT77.  

marTalia, globalizaciis procesebis gavleniT 

mimdinareobs saxelmwifosgan garkveuli funqciebis 

CamoSoreba axali funqciebis SeZenis paralelurad, 

magram tnk-ebis giganturi zoma, saqmianobis masStabebi 

da maTi globaluri ekonomikis realur subieqtebad 

Camoyalibeba ar niSnavs, rom maT SeswevT unari, Seas-

rulon yvela is funqcia, romelic tradiciulad, saxe-

lmwifoebs ekisrebodaT. tnk-ebis motivacia mogebaze 

orientirebuli globaluri saqmianobaa da is meTode-

bi, romlebic gamoiyeneba am miznis sarealizaciod, 

                                                 
77 В. Самофалов, Глобальный вызов транснациональных корпораций, Жур. 
Зеркало недели, №31 (456), 16-23 август, 2003. 
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araa mowodebuli da ver iqneba uzrunvelmyofi. maga-

liTad, socialuri uTanabrobis problemebis gadaw-

yveta erTi qveynis SigniT an globaluri masStabiT. sa-

xelmwifoebs ki SeuZliaT daabalanson zemoaRniSnul 

sam doneze moqmedi ekonomikuri subieqtebisa da Zale-

bis interesebi78.  

amasTanave, tnk-ebs surT ra TavianTi investicie-

bis usafrTxoebis garantiebi, bunebrivia, cdiloben 

ekonomikur da politikur situaciaze gavlenis mopo-

vebas investiciebis mimReb qveynebSi. es ki xSir SemT-

xvevaSi adgilobrivi mewarmeebisa da xSirad, mTavrobe-

bis ukmayofilebasac ki iwvevs. amis garda, transnacio-

nalizacia sabazo qveynebis poziciidan SeiZleba CaiT-

valos rogorc qveynidan kapitalis gatanisa da saku-

Tari nacionaluri ekonomikis dasustebis SesaZleblo-

ba. amitom, transnacionalizaciis procesi, miuxedavad 

misi dadebiTi gavlenisa mimRebi da sabazo qveynebis 

ekonomikebze, xSirad winaaRmdegobas awydeba garkveu-

li wreebis mxridan orive qveyanaSi.  swored aqedan ga-

momdinare warmoebs ZiriTadi winaaRmdegobis Camoya-

libeba transnacionaluri kapitalisa da nacionaluri 

saxelmwifoebis interesebs Soris. 

amrigad, Tanamedrove msofloSi tnk-ebi sakuTari 

finansuri ZlierebiT aSkarad gaxdnen msoflio poli-

tikuri da ekonomikuri cxovrebis obeqturi gamovli-

neba. tnk-ebis gavlena ama Tu im formiT aisaxeba sazo-

gadoebrivi cxovrebis yvela sferoSi. Tumca, naciona-

lur saxelmwifoebsa da tnk-ebs Soris urTierTobis 

sakiTxis kvleva dResac Riad rCeba. SeiZleba iTqvas, 

rom samomavlod maTi interesebis Sejaxeba miiRebs Ria 

da mwvave formebs.  

                                                 
78 l. jamagiZe, dasax. naSr.  gv. 68. 
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3.2. mimRebi qveynis mTavrobebis  da transnacio-

naluri korporaciebis urTierTobebis problemebi 

 

aRsaniSnavia, ganviTarebadi qveynebis ekonomikur 

aRmavlobasa da ganviTarebaSi tnk-ebis roli da adgi-

li
79

. Sesabamisad, dRis wesrigSi dadga maTi urTierTo-

bis warmoCena ama Tu im qveynis nacionalur mTavrobeb-

Tan.  es urTierToebebi mimReb qveynebs da tnk-ebs So-

ris rTulia, rac xSirad ganpirobebulia interesTa Se-

uTanxmeblobiT da xelisuflebis asimetriiT. es uka-

naskneli ki igrZnoba imTaviTve, Tuki orive mxare Tavi-

si sakuTari sargeblis maqsimizirebas cdilobs. 

saxelmwifosa da tnk-ebs Soris urTierTobebis 

sistema TavisTavad warmoadgens winaaRmdegobis dia-

leqtur erTobas. erTi mxriv, tnk warmoadgens sagareo 

ekonomikuri da sagareo politikuri gavlenis mniSvne-

lovan instruments da saxelmwifos ar SeuZlia ar ga-

moiyenos igi skuTari Tavis damkvidrebisaTvis msof-

lio arenaze, da meores mxriv, maT Soris interesTa 

Tanxvedra ar gamoricxavs winaaRmdegobebis arsebobas. 

maTgan ki mTavaria tnk-ebis operaciebis internaciona-

lur, globalur xasiaTsa da saxelmwifos teritoriu-

li iurisdiqcias Soris. saxelmwifo mudmivad cdilobs 

Tvali miadevnos kapitalis, saqonlis da teqnologie-

bis  moZraobas, tnk ki, romelic Tavis strategias 

axorcielebs grZelvadiani mogebis miRebaze, gavlenas 

axdens bazirebuli an mimRebi qveynebis ekonomikur ko-

                                                 
79 A. Giround, Transnational Corporations,  Technology and Economic 
Development, Backword Linkages and Knowledge Transfer in South East Asia, 
Published by Edward Elgar Publishing Limited Glensanda House, Northanption, 
Massachusetts, 2003, p. 56. 
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niunqturaze Sedegad ki, gansazRvruli kuTxiT Sedis 

winaaRmdegobaSi saxelmwifos regulirebad meqaniz-

mebTan. 

tnk-ebis da saxelmwifos interesebis strategiu-

li erToba konkretulad srulad vlindeba im faqtSi, 

rom saxelmwifo politikas, partiul sistemas, armias 

ar SeuZlia arseboba tnk-ebis dayrdnobis da finansur-

teqnologiuri mxardaWeris gareSe.   

tnk-ebis saqmianobis saerTaSoriso xasiaTi mudmi-

vad winaaRmdegobaSia bazirebuli qveynis sagareo po-

litikur problematikasTan. aseT pirobebSi wamyvani 

korporaciebis xelmZRvaneloba damoukideblad, bazi-

rebuli qveynis xelisuflebis sagareo politikuri 

organoebis mxardaWeris gareSe irCevs gadawyvitos sa-

kuTri kompaniis saqmianobis ZiriTadi sakiTxebi mimRe-

bi qveynis xelmZrvanelobasTan Sexvedrebisa da mola-

parakebebis warmoebis gziT.  

tnk aqtiurad erTveba mimRebi qveynis adgilobriv 

politikur procesebSi. maTi warmomadgnelebi Sedian 

mewarmeTa nacionalur asociaciebSi, romlis SigniTac 

isini Rebuloben SesaZleblobas gavidnen adgilobrivi 

xelisuflebis xelmZRvanelobaze. korporociebi Tavi-

anT wils deben saarCevno da adgilobrivi partiebis 

sxva fondebSi, romlis mizania gansazRvruli komerci-

uli sargeblis miReba SemdgomSi. tnk-ebi aseve axdenen 

gavlenas qveynebis sagareo politikur kursze. 

saerTaSorio arenaze transnacionaluri korpo-

raciebis gavlenis Sesaxeb naTlad metyvelebs Semdegi 

faqti: 1998 wels jeneral motorsma erT-erTma msxvil-

ma transnacionalurma korporaciam, awarmoa 161,3 mi-

liardi dolaris produqcia, rac iyo meti, vidre saer-

To Sida produqti iseTi qveynisaTvis, rogoricaa ger-
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mania (137,4mld), israeli (96,7), irlandiis (59,9), slove-

nia (19,5), nikaraguia (9,3). 

aTasobiT multinacionaluri korporacia tran-

snacionaluri aqtoria. globaluri masStabiT saqmia-

nobis warmmarTveli didi kompaniis interesebi araso-

des emTxveva sxva,  Tundac sakuTari saxelmwifos inte-

resebs. aseTi tipis kompania zogjer sakuTari mTavro-

bis politikis sawinaaRmdegodac moqmedebs. multina-

cionaluri korporaciebi xSir SemTxvevaSi sxva mcire 

saxelmwifoebTan SedarebiT akontroleben ufro did 

resursebsac da saerTaSoriso arenaze ufro didi ze-

gavlena aqvT. 

mimReb saxelmwifoebsa da tnk-ebs Soris konfliq-

ti zogjer saxelmwifoebs Soris faruli dapirispire-

bis gamoxatulebac aris. tnk-ebi saerTaSoriso ekono-

mikuri diplomatiis sferoSi SeiZleba warmoadgendnen 

ara ubralod instrumentebs, aramed, mTavrobasTan er-

Tad saerTaSoriso urTierTobebis aqtiur subieqteb-

sac. amitom, mniSvnelovania imis gaazreba, rom urTier-

Tobebi warimarTeba saxelmwifoebs Soris, tnk-ebs So-

ris da tnk-ebsa da saxelmwifoebs Soris. am urTierTo-

baTa samive waxnagi erTmaneTTanaa dakavSirebuli. maga-

liTad, Tu mimReb saxelmwifosa da tnk-s Soris warmo-

iqmna konfliqti, am ukanasknelma mxardaWerisTvis Se-

iZleba sakuTari qveynis mTavrobas mimarTos80.   

aseve aRsaniSnavia, rom multinacionaluri kor-

poraciebi Rarib saxelmwifoebs exmareba investiciebis 

mozidvasa da sabaJo gadasaxadebidan Semosavlebis mi-

RebaSi. Tavis mxriv, multinacionaluri korporacie-

bis saqmianoba damokidebulia qveyanaSi arsebul usaf-

rTxoebaze, racionalurad regulirebad bazarze da 

                                                 
80 l. jamagiZe, dasax. naSr. gv. 89. 
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stabilur politikur garemoze. amave dros, ama Tu im 

qveyanaSi maT moRvaweobas globaluri kuTxiT aqvs ro-

gorc dadebiTi, ise uaryofiTi Tvisebebi.  

dadebiTad SeiZleba CaiTvalos:  1. msoflio vaW-

robis ganviTareba; 2. ganviTarebadi qveynebis ekonomi-

kaSi msxvili investiciebis dabandeba; 3.  samuSao adgi-

lebis Seqmna; 4. msoflioSi demokratiis sferos gafa-

rToeba sabazro urTierTobebis ganviTarebis safuZv-

elze. 6. konfliqturi da sadavo situaciebis gadawyve-

tisaTvis SeTanxmebis proceduris danergva da a.S.  

uaryofiTi mxareebia: 1. erTgvari zianis miyeneba 

im qveynis suverenitetisaTvis, sadac igi imyofeba;  2. 

maTi moRvaweobis gaZliereba-gazrdis pirobebSi mwva-

vdeba ,,mdidar CrdiloeTsa” da ,,Rarib samxreTs” Soris 

dapirispireba. 3. transnacionaluri bankebi da korpo-

raciebi sakuTari  mogebisTvis TanamSromloben repre-

siul reJimenTan. 4. transnacionaluri korporaciebi 

daintersebulni arian ganviTarebad qveynebSi iafi mu-

Saxelis SenarCunebiT, rac xels uSlis maT socialur 

progress; 5. maTi moRvaweoba garkveulwilad zians aye-

nebs sustad ganviTrebuli qveynebis erovnul kultu-

ras, rogorc axali teqnologiebis, ise dasavluri su-

lieri da kulturuli Rirebulebis danergviT da a.S. 

transnacionaluri korporaciebis da erovnuli 

saxelmwifos urTierTobaSi gamoiyofa sami periodi. 

pirveli periodi (1945 wlidan  60-iani wlebis dasawyi-

si) aRiniSna tnk-ebis aRmavlobiT msoflio ekonomikisa 

da politikaSi, meore periodisaTvis (1960-iani wlebis 

meore naxevari 70-ian wlebi) damaxasiaTebeli iyo kon-

frontacia mimRebi qveynis mTavrobebsa da tnk-ebs So-

ris, xolo mesame periodi (80-iani wlebidan dremde) ga-

moriCeva tnk-ebsa da mimRebi qveynebis mTavrobebs So-
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ris harmonizaciiT81. DdRevandeli gadasaxedidan es ur-

TierTobebi zogadad ase SeiZleba CamovayaliboT: kon-

fliqturi, kooperaciuli da neitraluri. dReisaTvis 

es ori ukanaskneli aspeqti ufro didi rols TamaSobs. 

Tumca, aRsaniSnavia, rom amJamindeli periodi xasiaT-

deba pirdapiri ucxouri investiciebisaTvis mimReb 

qveynebs Soris bevrad mwvave konkurenciiT. amasTan, 

tnk strategiaSi mniSvnelovani roli daikava risk faq-

toris mqone qveynebisaTvis Tavis aridebam. 80-90iani 

wlebi aCvenebs rom qveynebi sxvadsxva saSualebebiT 

cdilovben mniSvnelovani raodenobis ucxouri kapita-

lis mizidvas. tnk-ebis da mimRebi qveynebisaTvis gadam-

wyveti faqtori aris urTierTsasrgeblo interesebis 

dacva82.  

tnk-ebi ekonomikurad bevrad ufro Zlieria, vid-

re mimRebi qveynebis umravlesoba. isini xSirad cdilo-

ben gamoiyenon sakuTari Zala da gavlena moaxdinon ad-

gilobriv mTavrobaze, aiZuleben Seamcirebinon maTi 

sagadasaxado valdebulebebi an miiRon gansakuTrebu-

li SeRavaTebi safinaso sferoSi, infrastruqturaSi, 

bazris dacvaSi da a.S. sapasuxo qmedebiT ki bevri qveya-

na maTTan mimarTebiT Rebulobs akrZalvebs da SezR-

udvebs, aseve axdens maTi sakuTrebis   nacionalizacias 

da eqspropriacias. aseT qmedebebs gansakuTrebiT far-

To masStabebi hqonda meore msoflio omis Semdeg
83

.  

msoflio ekonomikaSi tnk-ebis rolis gaaqtiure-

bis sawyis etapze ganviTarebadi qveynebisaTvis sakmaod 

                                                 
81 Charles R. Kennedy, Jr. Relations between transnational corporations and 
Governments of host countries: a look to the future, transnational corporations, vole, 
1, no. I (February 1992), p. 67. 
82  М. Шиман, Государство и транснациональные компании, Международный 
журнал "Проблемы теории и практики управления", №4, 1999.  
83 iqve. 
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TvalSisacemia eqspropriaciuli  moqmedebebi. 60-iani 

wlebis SuaxanebisaTvis  eqspropriaciuli moqmedebe-

bis raodenoba izrdeba, magram aRniSnuli moqmedebebi 

bevrad aSkara iyo 70-ian wlebSic (cxrili 22). miuxed-

vad amisa, 80-iani wlebis pirvel  naxevraSi eqspropria-

ciuli moqmedbebis raodenoba katastrofulad Sem-

cirda.84  

 

ganviTarebadi qveynebis mier 1960-1985 ww. ganxorcielebuli eq-

spropriaciis raodenoba 

cxrili* 22 

 

weli moqmedebis raodneoba eqspropriaciis  

raodenoba 

1960 7 6 

1961 8 5 

1962 8 5 

1963 11 7 

1964 22 10 

1965 14 11 

1966 5 3 

1967 25 8 

1968 13 8 

1969 24 14 

1970 48 18 

1971 51 20 

1972 56 30 

1973 30 20 

1974 68 29 

1975 83 28 

1976 41 14 

1977 18 14 

1978 15 7 

1979 28 13 

1980 12 7 

1981 5 3 

1982 1 1 

1983 3 3 

1984 1 1 

1985 1 1 

 

isic faqtia, rom 1960-1985 ww. yvela eqspropria-

ciuli moqmedebis  62 procentze meti daasabuTa 28 qve-

                                                 
84 Kobrin,Stefan J., Expropriation as an attempt to control foreign firms in LDCs: 
trends from 1969 to 1979, international Studies Quarterly, 18, 1984, pp.  71-71. 
* s.j. kobrinis dasaxelebuli naSromis mixedviT. 
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ynis mTavrobam (598 moqmedebidan 374).
85

 nacionaluri 

mTavrobebis mier pirdapiri investiciebis eqspropria-

ciis aseTi farTo masStabebi arsebiTad xsnis im faqts, 

Tu ratom hqonda adgili tnk-s da nacionalur mTavro-

bebs Soris konfliqts mocemul periodSi. xolo eqspr-

opriaciuli moqmedebebis swarfi Semcireba SeiZleba 

aixsnas ori faqtoriT: sayovelTao moxmarebis saqo-

nelze fasebis dacemam gazarda kapitalze moTxovni-

leba ganviTarebul qveynebSi. amave dros, bevri qveynis 

mTavrobis SesaZleblobebic gaizarda, isini gaxdnen 

bevrad unarianni da gamocdilni maT kopetenciebSi, 

rom gaezardaT ekonomikuri sargebeli tnk-ebidan 

eqspropriaciis gamoyenebis gareSec.86 

sagareo kapitalis moTxovnilebasa da eqspropri-

aciisadmi miswrafebas Soris urTierTobis sakiTxis  

gadawyvetas aqvs mniSvnelovani politikuri azri saga-

reo valis krizisis marTvisaTvis. mZime valebis gamo 

ganviTarebad qveynebs aqvT moTxovnileba sagareo kapi-

talisadmi imisaTvis, rom gadaixadon Zveli sesxebi da 

amave dros, gavlena moaxdinon ekonomikis liberaliz-

aciis politikaze saerTaSoriso savaluto fondis 

stabilizaciis programisa da valebis marTvis paketis 

farglebSi. aseTi sazogadeobisaTvis pirdapiri ucxo-

uri investiciebi didi xania gaxda mimzidveli.  

arsebobs azri, romelSic pirdapiri ucxouri in-

vesticiebi ar ganixileba dadebidaT. gansakuTrebiT, 

maSin roca sagareo damokidebuleba warmodgenilia va-

                                                 
85 Charles R. Kennedy, Jr. Relations between transnational corporations and 
Governments of host countries: a look to the future, transnational corporations, vole, 
1, no. I (February 1992), p. 68 
86 Minor, Michael (1990). Changes in developing country regimes for foreign direct 
investment: the raw materials sector, 1968-1985. Essays in International Business. 
Center for International Business Studies: The University of South Carolina 
(September), p. 28-30. 
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lis simZimiT da saerTaSoriso zewoliT ekonomikuri 

reformebis gaaqtiurebisaTvis ekonomikis im mTavar 

seqtorze gavlenis aRdgeniT, romelic miTvisebulia 

tnk-is mier.  

radikaluri politikuri reaqcia, romelic mTav-

rdeba eqspropriaciis zrdiT savsebiT SesaZlebelia, 

gansakuTrebiT laTinur amerikaSi, sadac ,,amerikuli 

imperializmis”  SiSi dRemde arsebobs. msgavsi perspe-

qtivis kvalobaze politikis mniSvneloba naTelia: sae-

rTaSoriso savalo krizisi unda imarTos unarianad, 

rom minimumamde davides ,,savalo daRla”, rogorc amas 

aRniSnavs bevri mecnieri.
87

 aseve, unda Semcirdes konf-

rontaciis mizezebisadmi mgrZnobeloba mimRebi qveyne-

bis mTavrobebsa da tnk-ebs Soris. kerZod, ganviTareba-

di qveynebis ekonomikuri sistemis strategiuli seqt-

orebis privatizacia frTxilad unda gagrZeldes. gar-

da amisa, ganviTarebulma qveynebma, ucxouri bankebis 

kreditorebma da saerTaSoriso organizaciebma uari 

unda Tqvan  ganviTarebadi qveynebisadmi zegavlenaze. 

marTalia, samecniero literaturaSi am mimarTu-

lebiT Catarebulma kvlevebma gazarda Cveni  codna 

eqspropriaciisadmi, magram, rac Seexeba bazris rols 

tnk-ebis da mimRebi qveynis mTavrobas Soris urTierT-

obaSi, maTi SesaZlebloba  eqspropriaciis struqtur-

uli mizezebis identificirebis saqmeSi qveynebis da 

regionebis mixedviT maTi namdvili centris viwro bu-

nebidan gamodinare Zlier SezRudulia. 

saerTaSoriso praqtikam aCvena, rom pirdapiri 

ucxouri investiciebis nacionalizacia Seexo ekonom-

ikis yvela mTavar seqtors, gansakuTrebiT sabanko saq-

                                                 
87 Dornbusch, Rudiger Policy and performance links between LDC debtors and 
industrial nations. Brookings Papers on Economic Activity,  2, 1985, pp. 352-353. 
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mes, bunebrivi resursebis, momsaxurebis sferos  war-

moebas88.  

mTavrobebis mier ganxorcielebuli nacionalia-

zaciis procesis wanamZRvrebi SeiZleba yofiliyo sxv-

adasaxva faqtorebi: kolonializmis memkvidreoba, 

politikuri arastabiluroba, ideologiis faqtori, 

mmarTveli politikuri elitis interesebi kerZod, 

samxedro reJimebisadmi mxardaWera, qveynis sagareo 

politikuri orientacia, konkretuli sagareo Zalebis 

faqtori, romlebic dainteresebulni arian sakuTari 

poziciebis ganmtkicebiT  da bolos, pirdapiri ucxou-

ri investiciebis roliT ekonomikaSi.  

marTlac, Tu gadavxedavT statistikur maCveneb-

lebs pirdapiri ucxouri investiciebis nacionalizac-

iis Sesaxeb (cxrili 23), aSkarad davinaxavT, rom aseTi 

qmedebebi ZiriTadad damaxasiaTebeli iyo im qveynebi-

saTvis, romlebic arc Tu Soreul  warsulSi kolonia-

lizmis msxverplni iyvnen.  

 

politikuri reJimebi da eqspropriaciuli qmedebebi*
 

 

cxrili 23 

 

qveynebi mTavrobebi wlebi qmedeba firmebis 

raodenoba 

alJiri boumediana 1965-1978 33 107 

angola neto 1975-1978 15 128 

benini kerekoi 1974 4 10 

burma ni vin 1962-1983 10 24 

Cile allenda 1970-1973 30 46 

kongo ngounabi 1970-1977 10 31 

iemeni robaje 1969-1978 5 30 

egvipte nasari 1956-1967 7 70 

eTiopia mengistu 1975-1978 26 105 

gvinea touri 1959-1979 7 9 

indoeTi gandi 1967-1975 6 48 

indonezia sukarno 1957-1965 15 24 

                                                 
88 Charles R. Kennedy, Jr. Relations between transnational corporations and 
Governments of host countries: a look to the future, transnational corporations, vole, 
1, no. I (February 1992), p. 72. 
* iqve, gv. 73 
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irani homeini 1979-1980 17 58 

erayi al-baqri/huse-

ini 

1968-1977 7 8 

iamaika manlei 1972-1977 7 12 

libia qadafi 1969-1974 11 33 

magadaskar raTsiraqi 1975-1978 12 50 

maroko hasani 1965-1975 13 30 

mozambika gouni 1967-1974 7 35 

peru velasko 1968-1975 28 47 

somala barre 1970 5 10 

ceiloni bandaranaika 1971-1976 6 254 

sudani nimeiri 1970-1978 13 25 

trindadi da 

tobago 

viliamsi 1969-1981 9 10 

uganda obote 1970 5 9 

tanzania nierere 1963-1978 28 127 

zambia qaunda 1964-1980 20 21 

 

 

warsulSi iyo SemTxvevebic, roca tnk Caereula 

mimRebi qveynis politikaSi, rasac mosdevda axali xe-

lisuflebis formirebis kamapnia, romelic bevrad uf-

ro ukeTesad reagirebda maT moTxovnebze. saerTod, 

mimReb qveynaSi tnk-ebis Carevis meTodebis diapazoni 

unarianad axdens gavlenas maT socialur da politiku-

kur mdgomareobaze. mag., 1975 wels amerikulma kompani-

am ,,standart frutim” da ramdenime sxva amerikulma 

tnk-m, panamis, hondurasisa da kosta-rikas xelisufle-

bis bananis eqsportis sferoSi politikiT ukmayofi-

loebma Seqmnes specialuri fondi 5 miliardi dolaris 

odenobiT am qveynebSi politikuri situaciis Secvlis-

Tvis.89 

tnk-ebs aqvT berketebi, romelTa saSualebiT ze-

moqmedeben ara mxolod mimRebi saxelmwifos gadawyve-

tilebebze, aramed  maT SeswevT unari, rom garkveuli 

cvlilebebi Seitanon bazirebis qveynis saxelmwifos 

politikaSi. tnk-ebis ekonomikuri eqspansiis zrda ga-

napirobebs qveynidan kapitalis gadinebas, rac mTlia-

nobaSi sasargebloa, magram uaryofiT gavlenas axdens 

                                                 
89 В. Самофалов, Глобальный вызов транснациональных корпораций, Жур. 
Зеркало недели, №31 (456), 16-23 август, 2003. 
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dasaqmebisa da umuSevrobis dinamikaze, warmoebis mo-

culobis zrdaze, rac sabolood mSp-Si aisaxeba. gar-

kveul SemTxvevebSi msxvil korporaciebs SeuZliaT ze-

moqmedeba saxelmwifoze, raTa politika maTi interes-

ebis Sesabamisad warmarTon.  aseve, transnacionaluri 

korporaciebi floben meqanizmebs, romelTa saSuale-

biT Tavs arideben saxelmwifos sagadasaxado kanon-

mdeblobas. esaa transferuli fasebi da ofSeruli zo-

nebi. diversificirebuli struqtura tnk-ebs aZlevs 

gadasaxadebisgan Tavis aridebis SesaZleblobas. 

unda iTqvas, rom xSir SemTxvevaSi tnk-ebis mier  

mimRebi qveynis gavlenian pirebTan daaxleoba  gansak-

uTrebuli SeRavaTebis mopovebisaTvis gaxda mniSvnel-

ovani instrumenti maT strategiaSi. aseT qmedebebs ki 

bevr qveynaSi hqonda adgili. rig SemTxvevebSi tnk-ebis 

kanonsawinaaRmdego saqmianobis gamoaSakravebis Sede-

gad ara erT qveynaSi saxelmwifo moRvawes, politikuri 

partiis an organizaciis liders Tavi mZime mdgomareo-

baSi Caugdia, romelic dakavSirebuli iyo mimReb qvey-

naSi korporaciis samarTalsawinaaRmdego moqmedebas-

Tan. saerTaSoriso skandalis Sedegad, romelic dakav-

Sirebuli iyo amerikuli kompania  ,,loqxidis” mier mra-

valmilioniani qrTamis gacemasTan, iaponiaSi sasam-

rTlos winaSe, warsdga 15 maRali rangis piri, maT So-

ris premier-ministri k. tanaki, romelmac miiRo 2 mil. 

dol. qrTamis saxiT. italiaSi rigi ministrebi, prezi-

denti j. leoni iZulebulni gaxdnen gadamdgariyvnen. 

nidelandebSi dakavebuli postidan gadadga dedoflis 

meuRle, princi bernardi, romelic daadanaSaules 1.2 

mil. dolaris qrTamis saxiT aRebaSi. TavianT postebi-

dan gadaayenes Sveciis, espaneTis, TurqeTis da kolum-

biis samxedro-sahareo Zalebis xelmZRvaneloba. kor-
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poraciebis kanonsawinarmdego qmedebebis gamoZiebis 

Sedegebi skandaluri iyo saberZneTSi, germaniaSi, sau-

dis arabeTSi, egvipteSi, meqsikasa da filipinebSi90.  

ucxouri da adgilobrivi subieqtebis monawileo-

biT privatizaciis procesi bevr yofil socialistur 

qveyanaSi wavida  msxvili sawarmoo obieqtebis farTo-

maStabian Sesyidvebis ganxorcielebiT, rom isini sw-

rafad gardaqmniliyvnen transnacionalur kompanie-

bad, an saxelmwifom TviTon daitova strategiuli seq-

toris marTva xelSi da Seuwyo mis transnacionalur 

gaerTianebad Camoyalibebas. Sedegad ki saxelmwifo sa-

kuTrebaSi arsebuli tnk-ebis saSualebiT pirdapir mo-

nawileobs transnacionalur ekonomikur saqmianobaSi. 

saxelmwifo tnk-ebi iqmneba raime strategiuli ekono-

mikuri miznebisaTvis.  mag., ,,sokari” (saxelmwifo nav-

Tobis da gazis kompanis) azerbaijanSi da ,,yazaxoili” 

(navTobisa da gazis kompanis) yazaxeTSi. aseve rusuli 

saxelmwifo gigantebi ,,gazpromi”, rao iiesi”  da sxva.  

Tanamedrove etapze, mkvlevarebi gamoyofen ram-

denime ZiriTad faqtors: politikurs, ekonomikurs da 

adamianurs, romlebic gavlenas axdenen moqmedi kapit-

alis importze: mimRebi qveynis politikuri stabilu-

roba;  Sesabamisi kanonmdeblobis da ekonomikuri pol-

itikis xasiaTi;  misi gamWvirvaloba;  mimRebi qveynis 

mTavrobis  pozicia da politika erovnul da ucxour 

kompaniebTan mimarTebiT; erovnuli da saerTaSoriso 

sabazro pirobebis  da tendenciebis gaTvaliswinebiT 

qveynis strategiuli miznis realuri da sando formu-

lieba misi ekonomikuri politikis farglebSi, aseve ma-

Ti ganxorcielebis saSualebebis arseboba; adgilobe-

                                                 
90 В. Самофалов, Глобальный вызов транснациональных корпораций, Жур. 
Зеркало недели, №31 (456), 16-23 август, 2003. 
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rivi warmoebisa da reseursebis faqtorebze qveynis mi-

er xelSewyoba saerTaSoriso standartebis mixedviT 

SeinarCunon dabali fasebi; SromiTi Cvevebis gaumjo-

beseba da institutebis arseboba maTi srulyofilebi-

saTvis; SromiTi disciplina da SromiTi Zalebisa da 

mwarmoeblebis moralur-eTikuri urTierTobebi; po-

litikaze gavlenis momxdeni institutebis urTierTo-

bis xarisxi ucxour kompaniebTan. 

rogorc gamocdileba aCvenebs, 90-ian wlebSi tnk-

ebis moRvaweoba sxvadsxvagvarad axdenda gavlenas mim-

Rebi qveynis ekonomikaze. erTis mxriv, maT Sesvlas 

qveynaSi mosdevs mravali dadebiTi faqtori, kapitalis 

mozRvaveba da eqportis gazrda, marTvisa da marketi-

ngis meTodebis modernizcia, axali teqnologiebis Cqa-

ri Semosvla, Sida bazarze miwodebis gaumjobeseba, 

maTvis, vinc muSaobs saerTaSorio kompaniebSi da adgi-

lobrivi Suamavlebis Semosavlebis zrda. 

meores mxriv, aranakleb  uaryofiTi Sedegebi 

sdevs tnk Semosvlas qveynaSi. yuradRebas amaxvileben, 

rom rig qveynebSi, sadac isini Sedian axdenen qveynis 

ekonomikis diferenciacirebas. ramdenadac isini war-

moadgenen Tanamedrove globalur seqtors, xolo uf-

skruli maT  da danarCen seqtors Soris aCens  Semosav-

lebis uTanabrobas. im korporaciebs, romelTa mizani 

warmoadgens qveynis Sida bazris dakaveba, akritikeben 

importis intensivobis gazrdaSi da mocemul qveyanaSi  

adgilobrivi kompaniebisa da saqonelis gamodevnaSi. 

maT aseve SeiZleba miiRon sargebeli maTi oligopoli-

tikuri statusis gamo, daadginon maRali fasebi.    

arsebobs sxva, bevrad ufro didi makroekonomiku-

ri problema. rac ufro maRalia saerTaSoriso ekono-

mikuri integracia tnk-ebis meSveobiT, uSualod moce-
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mul qveynebze, miT ufro vrceldeba da moqmedebs am 

korporaciebis strategia saerTaSoriso bazris gavle-

nis, cikluri ryevebis, konkurenciis, spekulaciuri 

manevrirebis saxiT. Tuki romelime erovnuli ekonomi-

ka  miaRwevs pirdapiri ucxouri investiciebis gansaz-

Rvrul zRvars, ucxouri kompaniebis yofna unda gani-

xilos, rogorc makroekonomikuri marTvis faqtori, 

kursis gacvlis politikaSi, saprocento ganakveTebSi 

da a.S. 

garda amisa, tnk-ebi awydebian rig problemebs da 

dilemas. mimReb qveyanaSi regulirebis garda, arsebobs 

saerTaSoriso SeTanxmebebi da wesebi, romlebic exebi-

an SromiT urTierTobebs da bunebis dacvis sakiTxebs. 

es SeTanxmebebi da wesebi korporaciebma unda daicvan,  

radgan isini arian saeraSoriso urTierTobebis msxvi-

li struqturebi da saerTaSoriso sazogadoebis yur-

adReba maTken yovelTvis aris mipyrobili. isini ganic-

dian sakuTari saerTaSoriso konkurentebis marketin-

guli startegiis efeqts. amitom tnk-ebi dainterese-

bulni arian, rom Tavi aaridon mTavrobis da sazogado-

ebis mxridan Tavdasxmas.  

tnk-ebi iZulebulni arian aseve Caeban konfliqtSi  

menejmentTan erTad mravalricxovan da mravlsaxeo-

briv ekologiur problemebTan. isini awydebian enobri-

vi barieris problemas, rac arTulebs urTierTobas 

xelmZRvanelobasa da TanamSromlebs da sakuTriv Tan-

amSromlebs Sorisac. isini iZulebiulni arian gaiTava-

liswinon kulturuli Taviseburebebi, romelic gamox-

atulebas hpovebs mmarTvelobis stilSi, samsaxurebri-

vi ierarqiis urTierTobebSi da a.S. 

tnk-ebsa da saxelmwifoebs sruliad gansxvavebu-

li miznebi amoZravebT. saxelmwifos iseTi ekonomikuri 
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mizani, rogoricaa axal bazrebze damkvidreba emTxveva 

tnk-ebis interesebs, magram sxva miznebi, magaliTad, 

socialuri struqturebisa da kulturuli Rirebule-

bebis SenarCuneba, garemos dacva, ekonomikuri avtono-

miurobis SenarCuneba ar dgas tnk-ebis saqmianobis 

dRis wesrigSi. gasaTvaliswinebelia, rom saxelmwifos 

avtonomia absoluturi arasdros yofila. Ria ekono-

mikis pirobebSi saxelmwifos uxdeba daabalansos al-

ternativebi transnacionaluri ekonomikuri saqmiano-

bidan miRebul sargebelsa da avtonomiurobas Soris.  

sazRvrebis gaxsnisas yoveli saxelmwifo cdilobs 

SeinarCunos marTvis rac SeiZleba maRali xarisxi. 

magram globalizaciis pirobebSi transnacionaluri 

kompaniebis fardobiTi zemoqmedeba maRldeba. qselu-

ri organizaciuli struqturebis gavrceleba, bazreb-

is urTierTgadaxlarTva, teqnologiebis strategiuli 

mniSvneloba aiZulebs saxelmwifoebs CaerTon globa-

lur ekonomikur sistemaSi, Tu surT saerTaSoriso 

konkurentunarianobis SenarCuneba. 
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Tavi IV 

 

transnacionaluri kompaniebi 

amierkavkasiis qveynebSi 

 

3.1. amierkavkasiis regionis potenciali da misi 

adgili transnacionalur integraciaSi 

 

sabWoTa kavSiris daSla da yofili mokavSire res-

publikebis sabazro ekonomikis principebze gadasavla 

mniSvnelovani faqtori gaxda postsabWoTa da maT So-

ris amierkavkasiis qveynebis ucxouri investiciebis 

mimzidvelobis TvalsazrisiT.  saerTaSoriso eqsper-

tebis mniSvnelovani jgufebi periodulad Seiswavlian 

sainvesticio klimats, investiciebis dinamikasa da mim-

arTulebebs regionSi. Sedegebi qveyndeba wamyvani sa-

erTaSoriso organizaciebis (msf, mb, ergb, ggvsk) mier 

da emsaxureba investorebisaTvis sainformacio bankis 

Seqmnas.  

dReisaTvis, pui-is ganxorcielebaSi lomis wili 

sworedac tnk-ebze modis. bolo periodSi tnk-ebis mi-

er ganxorcilebuli pui-is moculoba mniSvnelovnad 

izrdeba. paralelurad izrdeba pui-is geografia da 

masStabebi.  

Tanamedrove etapze amierkavkasiis regionis qvey-

nebi ufro met mimzidvelobas iZens ucxouri transna-

cionaluri kompaniebisa da bankebis mxridan. regionSi 

transnacionaluri proeqtebis (saTbob-energetikuli, 

satransporto) ganxorcieleba  tnk-ebis saqmianobis 

masStabebs da investiciebis moculobas kidev ufro 

gazrdis. garda amisa, regionis qveynebsa da evrokav-

Sirs Soris TanamSromlobis gaRrmaveba maT integraci-
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isken ubiZgebs, es ki regionisadmi gazrdis evropis 

tnk-ebis dainteresebis xarisxs.  

evropis tnk-ebs mniSvnelovani adgili uWiravT 

msoflioSi. amierkavkasiis regionis qveynebi gverds 

ver auvlis globalizaciis procesebsa da tnk-ebis saq-

mianobas, radgan is am urTierTobebis erT-erTi mTava-

ri monawilea. zogierTi tnk ukve saqmianobs amierkavka-

siis qveynebis bazrebze. axali transnacionaluri pro-

eqtebis, an kidev ekonomikuri garemos gaumjobeseba, 

regionSi Taviusufali industriuli an ekonomikuri 

zonebis amoqmedeba kidev ufro gazrdis tnk-ebs inte-

ress regionis qveynebisadmi.  

aqve gasaTvaliswinebelia regionis, rogorc mniS-

vnelovan sawarmoo centrad Camoyalibebis realuri 

perspeqtiva. mxedvelobaSi gvaqvs regionis geopoliti-

kuri mdebareoba da aqedan gamomdinare, samomxmareblo 

bazris is moculoba, romelic amierkavkasiis qveynebis 

siaxloves mdebareobs.  aRniSnuli faqtori mniSvenlo-

vanad zrdis transnacionaluri kompaniebis daintere-

sebis xarisxs. dasavleTsa da aRmosavleTs, aseve sam-

xreTsa da CrdiloeTs Soris damakavSirebeli funqcia 

Tavis droze gaxda regionSi transnacionaluri proeq-

tebis ganxiorcielebis safuZveli. misi siaxlove evro-

pis regionTan (mosax. 495 mil.), Savi zrvis regionis 

qveynebTan (mosax. 316 mil),  aseve ruseTis federacia 

(mosax. 150 mil), Tavad amierkavkasia 16 mil.), Sua da ax-

lo aRmosavleTis qveynebis mosaxleobis raodenoba 

mTlianobaSi miliardze meti moculobis  samomxmareb-

lo bazars warmoadgens. am bazris warmoebis centrad  

amierkavkasiis qveynebis Camoyalibeba realuri per-

speqtivaa. es ki, zrdis tnk-ebis mier investirebis rea-
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lurobas, riTac isini aiTviseben da moemsaxurebian ar-

sebul bazars aRniSnul geografiul arealSi.    

pirdapir ucxour investiciebs mniSvnelovani ad-

gili uWiravs nacionaluri ekonomikis ganviTarebis 

saqmeSi, gansakuTrebiT gardamavali ekonomikis qveyne-

bisaTvis. investiciebi, romlebic Sida danazogis def-

icitis kompesirebas axdens, Tavis mxriv ganapirobebs 

axali warmoebis Seqmnas, an arsebuli infrastruqtu-

ris Zirfesvian restruqturizacias da gafarToebas. 

mTlianobaSi ki xeli Seuwyos qveynis ekonomikur ganvi-

Tarebas.  

pui-si nakadis analizis mixedviT ucxoeli eqsper-

tebi postsabWoTa qveynebs yofen sam ZieriTad jgu-

fad
91

. pirvel jgufSi aerTianeben qveynebs romlebic 

axdenen energoresursebis eqsports (azerbaijani, ya-

zaxeTi, ruseTi da TurqmeneTi). es qveynebi pui-s kapi-

taldabandebis kuTxiT gamoirCevian postsabWoTa siv-

rcis (baltiispireTis qveynebis gamoklebiT) sxva saxe-

lmwifoebisagan, radgnac investiciebi ZiriTadad mi-

marTuli iyo saTbob-energetikuli kompleqsisadmi. 

aseTi investiciebis motivacia sxva aris, vidre ekono-

mikis sxva seqtorebis kapitaldabandebis motivacia — 

aq pirvel adgilze gamodioda dargis specifikuri faq-

torebi: sidide, resursebis xarisxi da geografiuli 

mdebareoba. meore jgufSi moTavsebulia iseTi qveyne-

bi, romlebsac ar gaaCndaT didi energoresursebi (sa-

qarTvelo, somxeTi, yirgizeTi, moldova, tajikeTi da 

ukraina), magram aqtiurad atareben sabazro refor-

mebs. formalurad es qveynebi erTmaneTisaganac ganir-

                                                 
91 М. Елизаветин, прямые иностранные инвестиции и инвестиционный климат 
в странах СНГ глазами зарубежных экспертов, журн. Банковское дело, 2004, 
№12 
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Cevian. mesame jgufSi moTavsebulia belorusia da uz-

bekeTi. aq araskmarisad da nela  mimdinareobs sabazro 

reformebi. amitomac pui aq mkveTrad SezRudulia. ami-

erkavkasiis regionis qveynebi - azerbaijani, somxeTi da 

saqrTvelo pirvel or jgufSi arian gaerTianebuli. 

Sesabamisad, pui-is nakadi aq TvalSisacemia, gansakuT-

rebiY ukanasknel periodSi (cxrili   24). Tumca, msof-

lio ekonomikurma krizisma 2008-2009 wlebis monace-

mebze  hpova asaxva. 

 

pirdapiri ucxouri investiciebis dinamika amierkavkasiis  

regionis qveynebSi  

cxrili 24 

 

wlebi saqarTvelo
92

 somxeTi
93

  azerbaijani
94

 

1995 - - 69.256 

1996 - - 301.52 

1997 - 51.9 481.2 

1998 - 232.4 522.41 

1999 - 135.1 426.64 

2000 131.2 190,1 456.75 

2001 109.8 122,5 659.79 

2002 167.4 217,5 1.404.81 

2003 340,0 229,6 2.563.2 

2004 499.1  305,6 3.238.92 

2005 452 752  400,4 3.298.05 

2006 1 170 077  628,1 2.666.48 

2007 1 750 243  845,4 2.275.06 

2008 1564.0 1000,9
*
 1.793.06 

2009 226.1 (naxevari 

wlis monacemi) 

250 .0(naxevrai 

wlis monace-

mi)
95

 

2532.8 (naxevari wlis 

monacemi)
∗
 

 

msoflio bankis gaTvlebiT 2009 wels ekonomikur 

vardna somxeTSi iqneba 15%, saqarTveloSi 4%, xolo 

                                                 
92 saqarTvelos statistikis departamenti  
93 monacemebi aRebulia somxeTis ganviTarebis saagentodan 
http://www.ada.am/html/foreign_investors.html 
94 statistika mogvawoda Aazerbaijanis ekonomikuri ganviTrebis 

saministrom.  
* maT Soris 880,1 mil. aSS dolari modis rusul investiciaze 
95 https://www.imf.org/external/country/ARM/rr/2009/090909.pdf 
∗ http://exsolver.narod.ru/Books/Econom/Mev2/c10.html 
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azerbaijanSi mosalodnelia 2%-iani zrda. somxeTSi 

krizisi ganapiroba  vaWrobis da Tanxebis gadmoricxvis 

Semcireban, saqarTveloSi pui-ebis nakadebis daklebam, 

xolo azerbaijanSi krizisma gamoxatuleba hpova eqs-

portis Semcirebis, navTobis moculobis da fasebis 

daklebis gamo
96

.  

sainvesticio aqtiurobisaTvis amierkavkasiis qve-

ynebSi urTierTsasargeblo sainvesticio procesebis 

ganviTareba ganpirobebulia rogorc Semaferxebeli, 

ise mastimulirebeli da gavlenis mqone faqtorebiT. 

pirvelis TvalsazrisiT SeiZleba gamovyoT sainvesti-

cio resursebis ukmarisoba, maRali sainvesticio ris-

ki, saxelmwifoTaSoris urTierTobebis Taviseburebe-

bi, arasrulyofili sakanonmdeblo sistema, ekonomiku-

ri da politikuri arastbiluroba. meore SemTxvevaSi 

SeiZleba davasaxeloT istoriulad arsebuli kavSi-

rurTierTobebi, teritoriuli siaxlove, bunebrivi da 

SromiTi resursebiT uzrunveloyofa, geografiuli 

mdebareoba,  bazris potenciuri tevadoba da a.S. aqedan 

gamomdinare tnk-ebis saqmianobaSi Semaferxebel faq-

torebad problemis Semdegi jgufebi gamoiyova: geo da 

Sida politikuri, socialur-ekonomikuri, samarTleb-

rivi. 

finansuri sistemis optimaluri ganviTarebis ar-

arsebobis pirobebSi ver xerxdeba efeqturad moxdes 

Sidakapitaldabandeba investiciebSi, rasac amJamad ad-

gili aqvs amierkavkasiis regionis qveynebSi, ris gamoc 

pirdapiri da portfeluri investiciebi TamaSoben mni-

Svnelovan rols ekonomikuri ganviTarebis finansireb-

aSi.  

                                                 
96 gaz. Armenian press, 16 oqtomberi, 2009 weli.  
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amierkavkasiis regionis qveynebSi kapitalis baz-

ris praqtikulad ararsebobis gamo, portfeluri ucx-

ouri investiciebis nakadi sakmaod mcirea, maSin, roca 

pirdapiri ucxouri investiciebis nakadi da moculoba 

miSvnelovania. pui aris erT-erTi ZiriTadi wyaro ami-

erkavkasiis qveynebis ekonomikuri ganviTarebis saqme-

Si, rac meores mxriv mianiSnebs ekonomikis dafinansebi-

saTvis im problemebze, romelic arsebobs Sida kapita-

ldabandebis mobilizaciaSi.  

amierkavkasiis qveynebSi pui-s roli kapitalis 

formirebaSi amJamad bevrad maRalia, vidre sxva bevr 

qveynaSi, Tundac ar gaviTvaliswinoT transnaciona-

luri proeqtebis (baqo-Tbilisi-jeihanis navTobsade-

nis mSeneblobis) Sedegad saqarTvelosa da azerbaijan-

Si pui-is didi nakadis Semodineba. am proeqtis ganx-

orcielebis  Sedegad pui azerbaijanSi 2002-2004 ww. 

SedrebiT gaizarda da msoflioSi erT-erTi maRali 

tempiT gamoirCeoda. azerbaijanSi ukanaskneli 10 wlis 

manZilze igi saqarTelosa da somxeTTan SedarebiT yve-

laze maRali iyo. aRsaniSnavia, rom pui-s didi nakadis 

Semodineba swored tnk-ebis saqminobasTan iyo dakavSi-

rebuli. axali transnacionaluri proeqtis ,,nabukos” 

ganxorcielebis SemTxvevaSi pui-is nakadi kidev ufro 

gaizrdeba. 

unda aRiniSnos, rom azerbaijanSi tnk-ebi saqmino-

ba  da Sesabamisad pui-is dabandeba navTobis da mis 

Tanmxleb seqtorze modis, maSin rodesac somxeTsa da 

saqarTveloSi igi bevrad diversificirebulia.  am qve-

ynebSi pui SeiZleba gaiyos or nawilad — pirveli, rome-

lic ganpirobebuli iyo farTomasStabiani saxelmwifo 

sawarmoebis privatizaciiT, gansakuTrebiT kvebis mre-

wvelobaSi, telekomunikaciSi da eleqtroenergiis ga-
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nawilebiT, romelic gavrcelda 90-ian wlebSi da pui-

iT seqtoris axal nawilebSi, gansakuTrebiT sabanko se-

qtorSi, mSeneblobaSi, kvebis mrewvelobaSi da turiz-

mSi. aq pui-is Semodinebis intensifikacia gansakuTre-

biT 2000 wlidan daiwyo. aRsaniSnavia, rom tnk-ebis mo-

nawileoba somxeTsa da saqarTveloSi bevrad SezRudu-

li iyo, vidre azerbaijanSi. mag. somxeTSi ganxorcie-

lebuli pui-is didi nakadi ucxoeTSi arsebul somxur 

diasporaze modioda
97

.  

Tanamedrove etapze, investiciebis  mozidva ami-

erkavkasiis regionis  qveyanebis umTavres prioritets 

warmoadgens, rogorc eqsportis diversifikaciis, mo-

culobis da maRali teqnologiebis eqsportis wilis 

gazrdis, aseve gamocdilebis da teqnologiebis miRe-

bis, warmoebis saSualebebis gaumjobesebis erT-erTi 

mniSvnelovani saSualeba.  

regioni dRes ganixileba dasavleTevropuli saxe-

lmwifoebisaTvis erT-erT mTavar partniorad energo-

momaragebisa da satranzito mimarTulebiT, romelsac 

Tanamedrove etapze didi politikuri da ekonomikuri 

mniSvneloba eniWeba ara marto evropis energomomare-

gebis  usafrTxoebis TvalsazrisiT, aramed Tavad ami-

erkavkasiis regionis usafrTxoebis uzrunvelyofisa 

da regionis qveynebis dasavleTis wamyvan instituteb-

Tan integraciis kuTxiT. yvelaferi es ki mniSvnelova-

nia saqarTvelos, azerbaijanis da somxeTis regiona-

lur da msoflio doneze  demokratiuli transforma-

cisaTvis.  

msoflios enegrtikuli bazrebis did interess 

iwvevs saqarTvelos srtategiuli mdebareoba, rome-

                                                 
97 вардан багдасарян, условия становления корпоративного сектора в армении, 
роль и степень участия иностранного капитала, 2007, с. 47 
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lic uzrunvelyofs navTobis milsadenebiT transpor-

tirebisaTvis metad efeqtian da umokles gzas kaspiis, 

centraluri aziis qveynebidan da azerbaijanidan Sav 

zRvamde. saqarTvelo esazRvreba im qveynebs, romlebic 

floben navTobisa da gazis udides maragebs. kerZod, 

ruseTsa da kaspiis qveynebs; meore mxriv, igi esazRvre-

ba TurqeTs, romelic energoresursebis mniSvnelovani 

momxmarebelia. aqedan gamomdinare, saqarTvelo gansa-

kuTrebul interess iwvevs rogorc navTobisa da gazis 

mompovebeli, ise aRniSnuli produqtis Semsyidveli 

qveynebis mxridan. aRmosavleT-dasavleTis mimarTu-

lebiT satransporto kavSirebis ganviTarebisaTvis re-

gions gaaCnia satransporto gadazidvebis ganviTare-

bis iseTi mniSvnelovani potenciali, rogoricaa sarki-

nigzo da savtomobilo infrastruqtura, romlebic 

dakavSirebulia Savi zRvis portebTan. 

amierkavkasiis qveyanebs gaaCnia mzardi da swar-

fad ganviTarebadi ekonomikuri tempi da potenciali. 

regionis qveynebis ekonomikuri ganviTarebis kidev uf-

ro daCqarebisaTvis aucilebelia tarnsnacionaluri 

kompaniebis saqmianobis masStabebis gaaqtiureba.  amie-

rkavkasiis qveynebi _ saqarTvelo da azerbaijani erT-

erTi mTavri ReZia evropis energomatreblebiT moma-

ragebis kuTxiT. amdenad, amierkavkasiis qveynebs Soris 

regionaluri saerTaSoriso urTierTobebis ganviTa-

reba da civiluri urTierTobebis SenarCuneba amierk-

avkasiis usafrTxoebis erT erTi garanti iqneba, rac 

Tavis mxriv gazrdis  ucxouri kompaniebis  da Sesabami-

sad, maT mier investiciebis raodenobas regionis qvey-

nebSi. 
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4.2. transnacionaluri kompaniebis saqmianoba 

saqarTveloSi  

 

damoukideblobis aRdgenis Semdeg  saqarTvelom 

politikuri da ekonomikuri kavSirebis diversifici-

rebisa da globalizaciis procesSi efeqtiani CarTvis 

mizniT mniSvnelovani ekonomikuri reformebi ganaxor-

ciela. reformebi mimarTuli iyo mimzidveli sainves-

ticio  garemos Camoyalibebisken, rac ucxouri inves-

ticiebis Semodinebis, axali samuSao adgilebis Seqmnis, 

ekonomikis yvela dargSi samewarmeo aqtivobis zrdisa 

da qveynis mosaxleobis keTildReobis amaRlebis sa-

fuZvels warmoadgens. sainvesticio garemo, esaa faq-

torebis erToblioba, romelic damaxasiaTebelia mo-

cemuli qveynisaTvis da gansazRvravs SesaZleblobebs 

da stimulebs, raTa kompaniebma gaafarTovon saqmiano-

bis masStabebi, ganaxorcielon investiciebi, Seqmnan 

axali samuSao adgilebi da aqtiuri monawileoba mii-

Ron globalur konkurenciaSi. amave dros, sainvesti-

cio garemo social-ekonomikuri urTierTobebis is 

sistemaa, romlis formirebac xorcieldeba mikro da 

makro ekonomikaze urTierTdakavSirebuli procesebis 

gavlenis safuZvelze da iwvevs mdgradi sainvesticio 

motivaciis warmoqmnas. 

saqarTvelos mTavrobis mier sainvesticio gare-

mos gaumjobesebisa da kerZo investiciebis mozidvi-

saTvis mniSvnelovania 2004 wels dawyebuli farTomas-

Stabiani privatizebis procesi, romlis umTavresi miz-

ania saxelmwifo sakuTrebaSi darCenili obieqtebis 

gansaxelmwifoebrioba qveynis ekonomikuri ganviTare-

bis stimulirebisaTvis,  kerZo seqtoris zrdisa da gan-

viTarebisaTvis, adgilobrivi da ucxouri investicie-



 138

bis mozidvisaTvis, qveyanaSi arsebuli resursebis sru-

lad aTvisebisaTvis da a.S. privatizaciis politikam 

xeli Seuwyo, rogorc pirdapiri ucxouri da adgilob-

rivi investiciebis, aseve kerZo seqtoris rolis zrdas 

qveynis ekonomikaSi. 

saqarTveloSi ucxouri investiciebis mimzidve-

lobisaTvis pozitiur garemos qmnis iseTi dargebis 

ganviTarebisaTvis xelsayreli pirobebis arseboba, 

rogoricaa navTobis mrewveloba (gadamamuSavebeli), 

Savi (ZiriTadad manganumis madnisa da feroSenadnobis 

warmoeba) da feradi metalurgia, manqanaTmSeneblobis 

calkeuli qvedargebi, samToqimiuri mrewveloba (Ziri-

Tadad dariSxanis warmoeba), mtknari da mineraluri 

wylebis Camosxma, samSeneblo da mosapirkeTebeli masa-

lebis warmoeba, meCaieoba, mevenaxeoba, mexileoba, me-

citruseoba, meabreSumeoba, Tambaqos warmoeba, maTi 

produqciis gadamamuSavebeli mrewveloba da a.S.  

saqarTvelos yvela piroba gaaCnia imisaTvis, rom 

gadaiqces saerTaSoriso turizmis qveynad 102 kuror-

tiT, 182 sakurorto adgiliT, 15000 istoriuli Zeg-

liT, romelTagan 4 Setanilia iuneskos msoflio sagan-

ZurTa siaSi, aresbuli erovnuli parkebiT, 2400 minera-

luri wyaroTi, romelTa dRe-Ramuri maragi 130 mln 

litria, samkurnalo talaxebiT, kastruli mRvimeebiT, 

klimatis mravalferovnebiT, mosaxleobis mdidari ga-

mocdilebiT turistuli momsaxurebis dargSi, mecni-

erebis, ganaTlebisa da kulturis maRali doniT, ganT-

qmuli qarTuli stumarTmoyvareobiT. 

amrigad, uaxloes wlebSi mosalodneli ekonomi-

kuri zrda maRali iqneba im sferoebSi, sadac saqarTve-

los gaaCnia SedarebiTi upiratesobebi - magaliTad, 

meRvineoba, mineraluri wylebi, hidroenergetika, tu-
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rizmi, gansakuTrebiT Savi zRvis sanapiroze. swrafi 

tempiT gaizrdeba momsaxurebis seqtori, agreTve saq-

mianobis yvela saxe, rac dakavSirebulia vaWrobasTan. 

swored ase moxda ramdenime wlis win aRmosavleT evro-

pis qveynebSi, sabazro ekonomikaze gadasvlis period-

Si.  saqarTvelom mniSvnelovani nabijebi gadadga zoga-

dad sainvesticio klimatis gasaumjobeseblad. miuxe-

davad amisa, kvlav rCeba bevri sfero, sadac garkveuli 

xarvezebi SeimCneva. es gansakuTrebiT exeba efeqtiani 

da miukerZoebeli sasamarTlo sistemis Camoyalibebas, 

korufciasTan brZolas da biznesTan dakavSirebuli 

administraciebis (sagadasaxado, sabaJo da sxva inspeq-

ciebi) reformirebas. 

ucxouri investiciebis mozidva da racionaluri 

gamoyeneba saqarTveloSi ekonomikuri reformis erT-

erTi umniSvnelovanesi problemaa. am problemis opti-

malurad gadawyvetazea damokidebuli ekonomikaSi re-

aluri gardaqmnebis ganxorcieleba da saqarTvelos 

ekonomikis organuli CarTva msoflio meurneobaSi. sa-

qarTveloSi ucxouri kerZo kapitalis Semosvlis er-

TaderT formad, dReisaTvis, pirdapiri ucxouri inve-

sticiebi gvevlineba. amasTan, sawyis etapze aRniSnuli 

dabandebebis zrda aRiniSneba pirvel rigSi im dargeb-

Si, sadac saqarTvelos SedarebiTi upiratesobebi gaaC-

nia. danarCen dargebSi ki, maT Soris sarekreacio sfe-

roSi investiciebis modineba sainvesticio garemos ga-

jansaRebamde umniSvneloa. 
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saqarTveloSi ganxorcielebuli pirdapiri ucxouri 

investiciebis  saerTo moculoba mil. aSS dol98.  

cxrili 25 

 

 

 

 

 

 

saqarTvelos ekonomikaSi ucxouri investiciebis 

nakadi saerTo masStabTan SedarebiT umniSvneloa. 2007 

wels investiciebis maRali (cxrili 25) Semodineba iyo. 

ris Semdegac klebis tendnecia SeiniSneba. msoflio 

ekonomikurma krizisma da qveynis arastabilurma (kon-

fliqturi situaciebi) politikurma garemom gavlena 

iqonia pui-is nakadebze qveyanaSi.  

 

 
saqarTveloSi ganxorcielebuli pirdapiri ucxouri  

investiciebi  qveynebis mixedviT99 

 
cxrili 26 

 
qveynebi 2000 2001 2002 2003 2004 2005 2006 2007 2008 I kv. 2009 II kv. 2009

sul 131,231

.9 109,839.8

167,362

.5 340,070.1 499,106.5 449,784.8 1,190,374.6 2,014,841.6 
1,563,962.9

133,897.2 92,179.2 

azerbai-

jani - - - 29,697.5 69,099.4 66,920.2 77,804.5 41,368.1 
23,942.7

-1,020.5 -826.8 

argentina - - - - - 93.1 100.5 40.6 -90.2 - - 

avstra-

lia 2,409.2 - - 26,225.9 - 921.5 1,939.4 207.5 
109.2 

29.0 28.8 

avstria - - - 18,108.4 23,157.2 14,732.2 10,749.3 11,384.4 51,463.4 2,019.7 8,634.9 

bahamebi - - - - - - - -3.2 - - - 

somxeTi - - - 249.8 276.6 395.5 1,033.6 -4,895.4 -15,061.4 -2,860.0 -1,445.9 

belgia - - - - - - - 1,563.7 62.0 49.5 34.8 

belizi - - - 155.7 - 695.0 -264.2 10,306.5 37,822.5 -131.1 553.5 

virjinis 

k-bi 

(brit.) - - - 6,225.5 6,893.6 4,900.2 58,586.2 187,815.5

156,847.3 

9,931.4 -2,113.4 

bulgare-

Ti 2,172.2 2,238.9 - - - 70.8 318.9 20.6 
12.7 

13.7 9.0 

belarusi - - - - - - - 52.8 102.4 -92.6 -43.1 

                                                 
98 wyaro: saqarTvelos ekonomikuri ganviTarebis saministro, 

statistikis departamenti. 
http://www.statistics.ge/main.php?pform=92&plang=2 
99 iqve. 

2009 I-II kv. 226.1* 
2008 1563,9 
2007 2014,8 
2006 1190,3 
2005 449,7 
2004 499,1 
2003 340,0 
2002 167,3 
2001 109,8 
2000 131,2 
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kanada - - - - - - 6,000.0 1,388.8 -104.0 -28.0 24.4 

kaimanis 

k-bi - - - - - - 2,972.0 3,104.9 
-7,007.3 

-916.8 -1,632.7 

CineTi - - 2,562.0 19,070.4 7,338.1 5,668.5 5,445.3 6,877.1 -2,271.4 -520.4 -16.6 

kviprosi 3,921.1 19,209.1 1,062.7 675.7 21,333.1 47,537.3 40,071.2 148,643.6 26,165.8 3,218.1 2,244.8 

CexeTi - - - 249.8 276.6 1,279.6 15,032.2 227,926.4 34,857.6 23,674.6 -13,339.7 

dania - - - - - 319.0 42,477.8 158,126.2 256.3 372.9 -475.7 

estoneTi - - - - - - - 594.0 -210.8 -24.1 32.7 

safrange-

Ti - 17,391.7 6,287.1 16,709.5 22,854.3 14,383.3 17,221.7 43,726.0 
8,179.7 

-427.4 -677.5 

germania 3,209.8 13,377.8 4,227.5 4,144.9 5,140.5 5,031.8 20,380.8 56,987.8 40,590.6 1,788.3 235.0 

gibral-

tari - - - 115.1 - 90.2 955.4 6,127.5 
5,307.0 

949.6 1,144.7 

saberZne-

Ti - 145.9 

19,099.

7 1,967.2 2,178.3 2,217.0 2,507.4 1,349.7 
-1,850.4 

829.4 184.0 

ungreTi - - - 33.9 - 327.0 314.8 1,010.1 1,025.3 -440.4 -189.2 

islandia - - - - - - - 181.7 0.0 - 41.2 

indoeTi - - - - - 29.0 54.9 61.9 26,998.4 25.5 40.3 

iordania - - - - - - - - - - 1,907.7 

irani - - - - - - 42.9 108.3 1,448.5 191.5 239.9 

erayi - - - - - - 1.3 35.4 0.0 - - 

irlandia 14,082.

9 - 37.3 37.5 41.5 592.4 1,155.2 -1,663.2 
223.5 

46.4 -9.4 

israeli - 152.8 4,321.6 487.1 539.3 1,704.1 4,084.2 9,496.0 -2,047.7 -292.8 950.9 

italia 2,971.6 6,975.8 9,864.2 15,895.7 32,453.0 22,833.5 47,219.1 15,228.1 6,047.8 -881.8 123.8 

iaponia - - - 8,617.7 12,089.5 16,610.1 34,433.1 34,368.3 11,655.4 12,266.4 -16,634.3 

yazaxeTi - - - - - - 152,310.5 88,486.2 65,941.7 -3,917.6 -258.0 

korea 9,406.1 - - 8,317.4 9,486.3 6,446.9 3,064.2 - - - - 

yirgizeTi - - - - - - - - 0.0 0.6 - 

libani 2,004.6 121.2 87.8 133.5 177.2 84.7 -7,869.9 135.9 212.1 - - 

latvia - - - - - - - 3,102.1 756.5 - -3.2 

libia 1,814.4 789.9 - - - 33.0 21.6 - - - - 

lixten-

Staini - - - - - - - 2,662.7 
5,016.0 

-538.2 -309.5 

litva - - - - - - 3,434.2 327.3 -113.9 2,212.8 -18.3 

luqsem-

burgi - - 337.2 249.8 276.6 553.1 261.1 9,245.7 
5,731.0 

1,985.5 1,441.5 

nider-

landebi 4,422.1 1,500.6 - - - 492.0 18,530.2 299,277.2
135,870.2 

19,287.6 16,986.7 

norvegia - - 2,993.6 11,262.2 37,496.7 23,620.9 77,894.8 34,200.1 2,693.4 -1,374.8 149.2 

marSalis 

k-ebi - - - - - - 3,197.7 1,450.4 
1,501.2 

120.4 976.6 

panama - - - - - - 3,391.6 6,177.7 -2,470.0 9,120.5 -436.5 

poloneTi 5,947.1 2,581.6 - - - 293.8 502.2 19.1 22.9 2.3 -5.6 

portuga-

lia - - - - - - - 13.2 
117.2 

19.0 9.6 

rumineTi - - - - - - - - 5,430.6 - - 

ruseTi 6,139.0 5,072.8 7,809.7 42,659.4 43,796.1 38,737.6 34,210.0 88,996.5 26,212.2 -93.0 9,818.5 

sentkits-

nevisi - - - - - - 509.7 - - - - 

saudebis 

arabeTi 41.0 72.3 149.0 - - 150.2 263.8 - - - - 

seiSelebi - - - - - - - 4,688.3 4,350.5 - - 

espaneTi - - - - - - - 3,590.2 5,474.8 - - 

SvedeTi - - - 81.2 - 160.4 189.5 6,779.1 7,634.8 3,020.4 -4,241.4 

Sveicaria 599.0 - - - - 115.6 402.4 10,854.7 89,958.6 -1,161.4 -4,709.1 

siria - - - - - - - 3.9 9.2 -29.5 4.3 

arabeTis 

gaerTia-

nebuli 

emiratebi - - - 291.1 - 280.5 422.6 130,858.7 306,576.3 50,138.7 73,606.7 

TurqeTi 28,601.

0 8,456.1 8,847.6 17,275.1 33,927.2 21,812.5 129,727.8 93,871.1 164,525.6 24,425.1 14,119.0 

ukraina -51.0 -36.4 -37.8 1,438.5 1,280.0 1,700.9 1,055.8 24,380.8 -6,442.0 -2,192.8 -4,756.4 

gaerTia-

nebuli 

samefo 4,824.0 8,508.7 

17,530.

2 37,629.7 87,831.2 132,925.8 186,824.1 145,474.8 148,907.6 30,623.4 12,377.0 

aSS 38,717.

7 23,281.2 

82,183.

1 72,064.9 81,164.2 15,025.6 182,651.5 84,412.2 167,920.7 -45,886.7 -34,866.4 

saerTaSo-

riso or-

ganizaci-

ebi - - - - - - 8,741.7 14,293.9 

23,651.0

364.7 33,268.2 

 

cxrilis analizis safuZvelze SegviZlia davaskv-

naT, rom saqarTveloSi Semosuli ucxouri investicie-
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bis mTel moculobaSi meti wili 2007 wels modis ni-

derlandebze, 2008 wels arabeTis gaerTianebul emira-

tebze, xolo 2009 wels (pirveli naxevari) lideroben 

gaerTianebuli samefo, TurqeTi, arabeTis gaerTiane-

buli saamiroebi, nidrlandebi da CexeTi (cxrili 26). 

wina wlebis analogiur periodTan SedarebiT mniSvne-

lovnad Semcirda evrokavSiris qveynebidan saqarTve-

loSi Semosuli pirdapiri investiciebi, rac msoflio-

Si ganviTarebuli krizisiTaa gamowveuli. Tumca da-

savleT evropuli investiciebis nakadis Semcirebis mi-

zezi mxolod es ar SeiZleba iyos. ukanasknel xans qvey-

naSi aziuri qveynebis sainvesticio nakadebi izrdeba.  

aRsaniSnavia, rom wina wlebTan SedarebiT, 2009 wlis me-

ore kvartalSi mniSvnelovnad gaizarda investiciebis 

nakadi saerTaSoriso organizaciebidan, ramac 33.3 mi-

lion dolars miaRwia.  

saqarTveloSi ganxorcielebuli pirdapiri  uc-

xouri investiciebis moculobam 2009 wlis meore kvar-

talSi 92.2 milioni aSS dolari  Seadgina, rac 41.7 mil. 

dolariT CamorCeba pirveli  kvartlis monacems da 

513.2 milioni dolariT naklebia wina wlis Sesabamis 

maCvenebelze. 
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pirdapiri ucxouri investiciebi saqarTveloSi ekonomikis 

seqtorebis  mixedviT aTasi aSS dolari100 

cxrili 27 

 
 seqtorebi 2007 2008 II kv. 2009 

1 sul 2,014,841.6 1,563,962.9 92,179.2 

2 maT Soris:    

3 soflis meurneoba, TevzWera 15,527.9 7,844.3 413.3 

4 mrewveloba 398,240.9 207,327.9 -4,841.4 

5 energetika 362,581.1 294,864.8 -4,415.8 

6 mSenebloba 171,891.8 56,725.3 3,649.3 

7 

transporti da kavSirgabmu-

loba 416,694.7 422,690.0 -16,439.0 

8 uZravi qoneba 30,543.9 277,837.7 57,758.5 

9 danarCeni momsaxureba 382,806.6 283,165.2 31,483.8 

10 banki 136,914.5 8,519.4 24,570.6 

11 ucnobi* 99,640.2 4,988.2 - 

 

2008 wels ucxoeli investorebi ZiriTadad Semo-

vidnen ekonomikis iseT seqtorebSi rogorocaa: energe-

tika, mSenebloba, transporti, kavSirgabmuloba da mr-

wevelobis zogierTi dargi. xolo 2009 wlis pirveli 

naxevris monacemebiT saqarTveloSi Semosuli pirdapi-

ri  ucxouri investiciebis mniSvnelovani nawili  mox-

marda uZrav qonebas (57.8 milioni dolari), sxva momsa-

xurebas (31.5 milioni dolari) da sabanko sferos (31.5 

milioni dolari). SedarebiT naklebi  odenobiT gan-

xorcielda ucxouri investiciebi mSeneblobasa (3.6 mi-

lioni dolari) da soflis meurneobaSi (0.4 milioni 

dolari (cxrili 27)). 

mTlianad sainvesticio sferos analizi gviCve-

nebs, rom miuxedavad ekonomikuri stabilizaciis mniS-

vnelovani simptomebisa, gardamavali ekonomikis piro-

bebSi SenarCunebulia negatiuri tendenciebi. maTgan 

mTavaria is, rom makroekonomikuri regulirebis amJa-

mad gamoyenebuli ideologia da teqnologia saTana-

                                                 
100 wyaro: saqarTvelos ekonomikuri ganviTarebis saministro, 

statistikis departamenti. 
http://www.statistics.ge/main.php?pform=92&plang=2 
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dod ver uzrunvelyofs sainvesticio aqtivobis zr-

das, ekonomikis efeqturobis kardinalurad amaRle-

bas, amitom aucilebelia dazustdes da ufro konkre-

tulad ganisazRvros investirebis kursis miznobrivi 

orientirebi gardamavali periodisaTvis. ekonomikuri 

politikis qvakuTxedad unda iqces qveynis socialur-

ekonomikuri zrdis sakvanZo maCveneblebi da pirvel 

rigSi, sainvesticio parametrebi. 

ukanaskanel periodSi saqarTvelos ekonomikuri 

warmatebebis (pui-is nakadebis zrdsa) erT-erTi maCve-

nebeli ekonomikuri Tavisuflebis zrdis tendencia-

caa.  

fond ,,Heritage”-is monacemebiT
101

 saqarTvelos 

ekonomikuri Tavisuflebis maCveneblebi 2000-2009 ww. 

gaumjobesebis tendenciiT xasiaTdeba (cxrili 28). 

swored, am institutis gamokvlevebi erTgvari gza-

mkvlevia investorebisaTvis. 

mocemuli maCveneblebiT saqarTvelo somxeTs er-

Ti safexuriT CamorCeba, xolo azerbaijans sami aTeu-

liT uswrebs. monacmebiT Cans, rom 2000 wlis Semdeg 

mniSvnelovnad gaaumjobesda qveynis biznesis, vaWroe-

bis, fiskaluri Tavisuflebis xarisxi. 2009 wels 2008 

welTan SedarebiT moimata mTavrobis gavlenam ekono-

mikaze, aseve daiwia monetaruli Tavisuflebis xarisma. 

aSkaraa, rom korufciis problema kvlav aqtualuria 

qveynisTvis.  

                                                 
101 wyaro: fondi ,,heritage”, 
http://www.heritage.org/index/Explore.aspx?view=by-region-country-year   
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saqarTvelos ekonomikuri Tavisuflebis  

maCveneblebi 2002-2009 ww. 

cxrili 28 
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2009-

32 

69.8 86.6 80.6 86.8 74.6 70.9 70.0 60.0 35.0 34.0 99.4 

2008 69.2 85.0 71.0 90.7 81.2 74.4 70.0 60.0 35.0 28.0 100.0 

2007 69.3 80.8 71.8 91.2 88.4 77.8 60.0 70.0 30.0 23.0 99.9 

2006 64.5 73.9 67.6 94.1 90.8 75.2 50.0 70.0 30.0 20.0 73.6 

2005 57.1 55.0 65.2 89.9 90.5 75.9 30.0 50.0 30.0 18.0 66.8 

2004 58.9 55.0 65.2 90.6 90.1 75.1 75.5 50.0 50.0 24.0 - 

2003 58.6 55.0 64.8 90.6 88.9 74.8 50.0 50.0 30.0 23.0 - 

2002 56.7 55.0 79.2 90.7 85.5 67.4 50.0 30.0 30.0 30.0 - 

2001 58.8 55.0 76.6 90.9 89.2 61.1 50.0 30.0 50.0 23.0 - 

2002 54.3 55.0 69.0 90.6 86.8 67.5 50.0 30.0 30.0 10.0 - 

 

 

ekonomikis liberalizaciis maCvenebelia aseve 

msoflio bankis da ,,Doing Businees” mier gakeTebuli 

Sefaseba, romlis Tanaxmad saqarTvelos biznesis ware-

mobis xelsayrelobis indeqsis mixedviT msoflios 187 

saxelmwifos Soris me-11 adgili uWiravs. reitingis in-

deqsi gaingariSeba biznesis dawyebis, nebarTvis aRebis, 

sakuTrebis registraciis, muSaxelis, investoris dac-

vis, kreiditis aRebis, gadasaxdebis, vaWrobis, kon-

traqtebis darRvevis, biznesis likvidaciis komponen-

tebis mixedviT (cxrili 29).  
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biznesis dawyebis pirobebis maCveneblebi2009 wels102 

 

cxrili 29 
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11 5 7 9 2 30 41 64 30 41 95 

 

qveynis ekonomikuri ganviTarebis mniSvnelovani 

pirobaa msoflio ekonomikaSi ganuxreli integracia. 

amave dros, sagareo ekonomikuri kavSirebis gaaqtiur-

eba daexmareba saqarTvelos aRorZinebas, misi ekonomi-

kis modernizacias, magram es moiTxovs msoflio ekono-

mikaSi qveynis optimaluri CarTvis strategiis Semu-

Savebas da Tanmimdevrul realizebas, am sferos saqmi-

anobis marTvis gardaqmnas, eqsportis mxardaWeris 

RonisZiebebis ganxorcielebas, sakuTari perspeqtiu-

li dargebis dacvas da importSemcvleli warmoebis 

ganviTarebas. qveyanam unda aimaRlos konkurentunari-

anoba msoflio bazarze, daeyrdnos im dargebsa da 

warmoebebs, romelTac amisaTvis kargi winapirobebi 

aqvT. 

 sagareo vaWrobis efeqtianobis erT-erTi ZiriTa-

di maCvenebelia qveynis sagareo savaWro balansi. am 

mimarTulebiT saqarTvelos sagareo savaWro politi-

kis mTavari amocanaa eqportis iseTi zrda, romelic 

uzrunvelyofs misi moculobis miaxloebas importTan 

da Semdgom eqsportis winmswrebi tempiT zrdas. saqar-

Tvelos saeqsporto potencialis efeqtiani gamoyene-

                                                 
102 wyaro: The Doing Business project..., 
http://www.doingbusiness.org/EconomyRankings/?direction=Asc&sort=4 
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bis ZiriTadi rezervebia qveyanaSi arsebuli bunebrivi, 

materialuri da SromiTi resursebis racionaluri ga-

moyeneba, produqciis xarisxis amaRleba, Tanamedrove 

teqnologiebis danergva, axali savaWro kavSirebis 

damyareba. didi mniSvneloba aqvs aRricxvianobisa da 

safinanso-sakredito sistemis srulyofas, ucxouri 

investiciebis efeqtianad gamoyenebas, momsaxurebis 

eqsportis ganviTarebas, ormxrivi savaWro urTierTo-

bebis gaRrmavebas. garda amisa, qveynis ekonomikuri, ge-

opolitikuri, socialuri da klimaturi pirobebis spe-

cifikidan gamomdinare, saqarTvelos sagareo ekonomi-

kuri politikis upiratesi mimarTulebaa evropa-aziis 

satransporto derefnis sruli datvirTviT amoqmede-

ba da didi abreSumis gzis proeqtis realizaciis daCqa-

reba.  

liberaluri savaWro politikis da  SeRavaTiani 

sagareo-savaWro reJimebis Sedegad  qveynis sagareo-sa-

vaWro brunva 2003 wlidan zrdis tendenciiT xasiaTde-

ba, rasac xels  uwyobs  is, rom saqarTveloSi moqmedebs 

SeRavaTiani savaWro reJimebi: Tavisufali vaWrobis 

reJimi — dsT-s qveynebTan da TurqeTTan (2008 wlis 1 

noembridan); ”upiratesi xelSewyobis reJimi” — msof-

lio savaWro organizaciis wevr qveynebTan; preferen-

ciebis ganzogadebuli sistema (GSP) — aSS-sTan, kana-

dasTan, iaponiasTan, Sveicariasa da norvegiasTan; GSP+ 
— evrokavSirTan (7200 saxeobis produqciaze) 2005 wli-

dan. mimdinareobs molaparakebebi evrokavSirTan Tavi-

sufali vaWrobis SeTanxmebis (FTA) Taobaze. 

saqarTvelos sagareo vaWrobaSi pozitiuri ten-

denciebi 2000 wlidan daiwyo, rac dadebiTad aisaxa ki-

dec mis geografiul orientaciazec. Tu 1994 wels sa-

qarTvelos sagareo savaWro partniori qveynebis ric-
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xvi 54 iyo, 2009 wlisaTvis maTma raodenobam 123-i Sead-

gina. qveynis sagareo vaWrobis geografiuli arealis 

gafarToeba grZelvadian perspeqtivaSi mniSvnelovnad 

zrdis misi Tvisobrivi gaumjobesebis SesaZleblobebs. 

msoflio ekonomikuri krizisi saqarTvelos saga-

reo vaWrobis brunvazec aisaxa. 2009 wlis ianvar-agvis-

toSi sagareo savaWro brunvam 3 483.2 mln. aSS dolari 

Seadgina, rac wina wlis analogiur periodTan Sedare-

biT 34.7%-iT naklebia. eqsporti 31.7%-iT Semcirda da 

Seadgina 729.1 mln aSS dolari, xolo importi 35,4%-iT 

Semcirda da 2753.6 mln aSS dolari Seadgina. miuxeda-

vad sagareo savaWro brunvis klebis tendenciisa, aR-

niSnul periodSi eqsportis xvedriTi wili mTliani 

brunvis moculobaSi mcired, magram etapobrivad iz-

rdeba, rac savaWro deficitis klebis tendenciis mauw-

yebelia
103

.  

saqarTvelos savaWro partniori qveynebis ricxvi 

2009 wlis 8 TveSi 123 qveyniT ganisazRvra. aqedan 102 

qveyanasTan hqonda uaryofiTi savaWro balansi da sa-

vaWro deficiti 2 140 milioniT ganisazRvra, xolo da-

debiTi savaWro balansi 21 qveyanasTan _ 115.9 mln aSS 

dolari. milion aSS dolarze meti dadebiTi savaWro 

balansi aqvs 8 qveyanasTan: kanada (68,5 mln. aSS dola-

ri), somxeTi (27,3 mln. aSS dolari), erayi (6,4 mln. aSS 

dolari), angola (3,1 mln. aSS dolari), yazaxeTi (2,9 

mln. aSS dolari) burkinafaso (1,9 mln. aSS dolari), 

uzbekeTi (1,2 mln. aSS dolari) da egvipte (1,1 mln. aSS 

dolari)
104

.  

                                                 
103 http://www.economy.ge/upload-file/pdf/sagareo%20vachroba.pdf 
104

 statistikis saxelmwifo departamenti, saqarTvelos sagareo 

vaWroba, http://www.statistics.ge/_files/georgian/bop/sagareo%20vaWroba-09-
2009.pdf 
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dsT-is qveynebTan sagareo savaWro brunva 2009 

wlis ianvar-agvistoSi 39.6%-iT Semcirda, 1061,0 mln. 

aSS dolari Seadgina da saqarTvelos savaWro brunvis 

30.5% daikava. eqsporti 25.3%-iT Semcirda, 270.6 mln. 

aSS dolariT ganisazRvra da mTlian eqsportis 37.1% 

daikava. importi 43.3%-iT Semcirda, 790.4 mln. aSS do-

lari Seadgina da mTliani importis 32.7% daikava  

rogorc statistikuri monacemebidan Cans evro-

kavSiris qveynebidan importma pirvelad gadaaWarba 

dsT-s qveynebidan importirebul produqcias, rac sa-

importo bazrebis urTierTCanacvlebis maRal koefi-

cientze miuTiTebs. saeqsporto bazari kvlav didad 

aris damokidebuli dsT-s qveynebze da am regionSi 1.8-

jer meti odenobis eqsporti gadis, vidre evrokavSiris 

qveynebSi. 

saqarTvelosaTvis udidesi mniSvneloba aqvs sav-

aWro-ekonomikuri urTierTobebis gazrdas evrokavS-

irTan. evrokavSiris bazari erT-erTi udidesia msof-

lioSi, masze modis daaxloebiT msoflio vaWrobis 

20%. saqarTvelos eqsports evrokavSirSi mzardi ten-

dencia.  mTlian sagareo savaWro brunvaSi evrokavSi-

ris xvedriTi wili umniSvnelod, magram mainc izrdeba. 

Tu gasul wels mas mTliani savaWro brunvis 26.5% eka-

va, mimdinare wlis 8 TveSi 27.8% daikava. 2009 wlis ian-

var-agvistoSi aTi umsxvilesi savaWro partnioris wi-

li saqarTvelos mTlian sagareo savaWro brunvaSi 67,9 

procents Seadgens
105

.  

msoflio ekonomikis globalizaciisa da integra-

ciis pirobebSi saqarTvelosaTvis didi mniSvneloba 

                                                 
105 statistikis saxelmwifo departamenti, saqarTvelos sagareo 

vaWroba, http://www.statistics.ge/_files/georgian/bop/sagareo%20vaWroba-09-
2009.pdf 
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aqvs evrokavSirTan savaWro-ekonomikuri urTierTobe-

bis masStabebis gazrdas, miT ufro, roca saqarTvelos 

strategiul da savaWro-ekonomikur interesebSi Sedis 

evrokavSiris wevrobisaken svla, rasac mniSvnelovnad 

Seuwyobs xels mxareebs Soris Tavisufali savaWro re-

Jimis (FTA) SemoReba. ormxrivi ekonomikuri sazRvrebis 

gaxsna xels Seuwyobs saqarTvelos saeqsporto bazris 

diversifikacias da Seamcirebs qveynis damokidebulo-

bas calkeul bazrebze. saqarTvelos CarTva evropis 

savaWro-ekonomikur sivrceSi xels Seuwyobs soflis 

meurneobis, mrewvelobis rigi dargebis konkurentuna-

rianobis zrdas msoflio bazarze. aseTi dargebi SeiZ-

leba iyos rogorc maRalteqnologiuri eleqtroniki-

sa da informatikis, ise dabalteqnologiuri safeiqro 

mrewvelobis dargebi. 

savaWro brunvis mixedviT kvlav TurqeTia saqar-

Tvelos umsxvilesi savaWro partniori qveyana. Tur-

qeTTan savaWro brunva 674,5 mln. aSS dolars Seadgens, 

eqsporti gasuli wlis analogiur periodTan Sedare-

biT 20.7%-iT Semcirda da 164,3 mln. aSS dolari Seadgi-

na. dadebiTi faqtoria is, rom Semcirebulia iseTi ne-

dleulis gatana, rogoricaa Savi liTonebis jarTi 

(59,4 mln. aSS dolariT), aluminis jarTi (8,2 mln. aSS 

dolari) da gazrdilia iseTi sasaqonlo jgufebis eq-

sporti rogoricaa: zeTovani kulturebis (20,2 mln. aSS 

dolariT) da feroSenadnobebi (12,8 mln. aSS dolariT).  

2008 wlis analogiur periodTan SedarebiT aseve 

Semcirebulia TurqeTidan importi (30.3%). konkretu-

lad, Savi liTonebis liTonkonstruqciebis (6,7 mln. 

aSS dolariT), merqan-burbuSelis filebis (6,0 mln. aSS 

dolariT) da navTobisa da navTobproduqtebis (5,8 

mln. aSS dolariT) sasaqonlo jgufebis importi. gaz-
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rdilia cementis (2,6 mln. aSS dolariT), qaRaldisa da 

muyaos (1,9 mln. aSS dolariT) da spilenZis nakeTobebis 

(1,5 mln. aSS dolariT) jgufebis importi.  

umsxviles savaWro partniorebs Soris aris dsT-

is 3 qveyana (azerbaijani, ukraina, ruseTi) da maTze mo-

dis mTliani sagareo savaWro brunvis 25,0 procenti. 

azerbaijanTan 34.9% - iT Semcirda savaWro brunva da 

365,3 mln. aSS dolari Seadgina. azerbaijanTan savaWro 

brunvis wili ar Secvlila da 10,5 procents Seadgens. 

saangariSo periodSi, wina welTan SedarebiT, eqsporti 

azerbaijanSi Semcirebulia 25,4 mln. aSS dolariT. ums-

xvilesi saeqsporto sasaqonlo jgufebia msubuqi av-

tomobilebi (29,9 mln. aSS dolari) da cementi (16,1 mln. 

aSS dolari). azerbaijanidan importi Semcirebulia 

170,1 mln. aSS dolariT da 244,7 mln. aSS dolars Sead-

gens, rac wina wlis analogiuri maCveneblis 59,0 pro-

centia.  

marTalia, ukraina saqarTvelos umsxviles savaW-

ro partniorTa aTeulSi mesame adgilzea am qveyana-

sTan savaWro brunva 41.3%-iT Semcirda da 310,2 mln. 

aSS dolari Seadgina. savaWro brunvis wili 1,0 procen-

tuli punqtiT — 9,9 procentidan 8,9 procentamde — 

Semcirda. eqsporti Semcirebulia 40,5 mln. aSS dola-

riT, rac gamoiwvia ZiriTadad feroSenadnobebis (14,2 

mln. aSS dolariT), yurZnis naturaluri Rvinoebis (5,4 

mln. aSS dolariT) da msubuqi avtomobilebis (2,5 mln. 

aSS dolariT) sasaqonlo jgufebis eqsportis Semcire-

bam. gazrdilia spirtiani sasmelebis eqsporti (0,6 mln. 

aSS dolariT) da 19,2 mln. aSS dolars Seadgens. impor-

ti ukrainidan 177,9 mln. aSS dolariTaa Semcirebuli 

da 262,5 mln. aSS dolars Seadgens. yvelaze metad Sem-

cirebulia rkinisa da foladis wnelebis (58,1 mln. aSS 
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dolariT), xorblis fqvilis (15,7 mln. aSS dolariT) da 

qvanaxSiris koqsis (12,5 mln. aSS dolariT) sasaqonlo 

jgufebis importi. gazrdilia mzesumziras Teslis 

(24,8 mln. aSS dolariT), alaos (2,8 mln. aSS dolariT) 

da eleqtro transformatorebis (2,5 mln. aSS dola-

riT) sasaqonlo jgufebis importi.  

kvlav naklebad diversificirebulia eqsporti 

qveynebis mixedviT da 2009 wlis ianvar-agvistoSi umsx-

viles aT savaWro partnior qveynas saqarTvelos eqsp-

ortis 81.3% ukavia. sasaqonlo jgufebidan saeqspor-

to aTeulSi pirvel adgilze feroSenadnobebia — mis 

wilad 2009 wlis ianvar-agvistoSi eqsportis 12,7 pro-

centi modis da 92,6 mln. aSS dolars Seadgens. daumuSa-

vebeli an naxevrad damuSavebuli oqros eqsporti Sea-

dgens 75,0 mln. aSS dolars, rac eqsportis 10,3 procen-

tia. mesame adgilze myofi msubuqi avtomobilebis sasa-

qonlo jgufis eqsporti Semcirebulia 19,7 mln. aSS 

dolariT da 59,9 mln. aSS dolars Seadgens.  

saeqsporto produqciaSi mniSvnelovnad gaizarda 

bostneulis xvedriTi wili.  ZiriTadi daniSnulebis 

bazrebia evrokavSirisa da sxva evropuli qveynebis 

bazrebi. eqsportis struqturaSi moimata agreTve, ze-

Tovani kulturebis, soWis girCis, saneleblebis da 

farmacevtuli saqonlis eqsportma.  

2005 wlidan klebis mkveTri tendenciiT xasiaTde-

boda sasoflo sameurneo produqciis wili mTlian eqs-

portSi. Tumca, es tendencia dairRva da pozitivia, 

rom 2009 wlis rva TveSi sagareo vaWrobis monacemebiT 

saqarTvelos mTlian eqsportSi sasoflo sameurneo 

produqciis wili 23.7%-iT gaizarda. aRsaniSnavia, rom 

aseve dabalia sasoflo sameurneo produqciis wili 

mTlian importSi, Tumca 2009 wlis 8 TveSi aRniSnuli 
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monacemi umniSvnelod, 3.4 erTeuliT gaizarda. impo-

rti SedarebiT diversificirebulia qveynebis mixed-

viT.  

2009 wlis ianvar-agvistoSi umsxvilesma aTma sa-

vaWro partniorma qveynam saqarTvelos importis 69,3% 

daikava. 2009 wlis ianvar-agvistoSi umsxvilesi saim-

porto sasaqonlo jgufi navTobi da navTobproduqte-

bia, romlis wili importSi 11,4 procentia da 313,6 mln. 

aSS dolars Seadgens. meore adgilze myofi msubuqi av-

tomobilebis sasaqonlo jgufis importi 171,0 mln. aSS 

dolaria, rac importis 6,2 procentia. Semcirebulia 

samkurnalo saSualebebis jgufis importi da 101,9 

mln. aSS dolars Seadgens, rac wina wlis maCvenebelze 

23,1 mln. aSS dolariT naklebia. saerTo jamSi msoflio 

vaWrobaSi saqarTvelos wili metismetad dabalia.  

globalur ekonomikaSi saqarTvelos integrire-

bis zrdis mniSvnelovani faqtori unda iyos ara marto 

sagareo vaWrobis brunvis zrda, aramed msoflios udi-

desi korporaciebis saqarTveloTi daintereseba da  

maT mier investiciebis ganxorcielba.  

miuxedavad imisa, rom saqarTvelos bazriT msof-

lioSi cnobili kompaniebis daintereseba sul ufro 

izrdeba., srulyofili monacemebi saqarTveloSi war-

modgenili tnk-ebis filialebisa da Svilobili kompa-

niebis Sesaxeb ar arsebobs. UNCTAD-is 2005 wlis yove-

lwliur msoflio sainvesticio angariSSi miTiTebu-

lia rom  qveyanaSi moqmedebs ucxouri tnk-is 190 ganyo-

fileba
106

. saqarTvelos statistikis departamentis mo-

nacemebiT dReisaTvis saqrTveloSi 500-ze meti ucxou-

                                                 
106 World investment report, Transnational Corporations and the Internationalization 
of R&D, United Nations 
New York and Geneva, 2005, p. 265 
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ri kompania Tu warmomdgenloba funqcionirebs
107

, xo-

lo investiciebis erovnuli saagento 300-mde msxvil 

investor kompanias aRniSnavs
108

. vaWroebis saerTaSori-

so centris monacemebiT saqarTveloSi 35 msxvili kom-

paniis filiali funqcionirebs (cxrili 30)
109

.  

 
msxvili transnacionaluri korporaciebis filialebi saqrTve-

loSi vaWrobis saerTaSoriso centris monacemebiT  

 

cxrili 30 

 

deda qveyana deda kompania filiali saqmianobis xazi 

gayi-

deve-

bi 

dasaq-

meba 

Se-

mos-

vlis 

weli 

britaneTis 

virjiniis 

kunZulebi 

Watertrail Industries 
Ltd Mobitel Ltd 

Radiotelephone 
communication  10 2003 

britaneTis 

virjiniis 

kunZulebi 

Velsan Trading 
Corporation OGT Ltd 

Chewing and smoking 
tobacco  200 2004 

britaneTis 

virjiniis 

kunZulebi 

Velsan Trading 
Corporation O G T Ltd 

Chewing and smoking 
tobacco  200 2004 

aSS 
The Interpublic Group 

of Companies Inc 
UNIVERSAL 

MCCANN 
Advertising agencies    

aSS 
Spartech Corporation Polymer Product 

Ltd Plastics products, nec  200 2006 

aSS Frontera Resources 
Corporation 

Frontera Eastern 
Georgia Ltd 

Oil and gas exploration 
services  40 1997 

aSS Frontera Resources 
Corporation 

Frontena Eastern 
Georgia Ltd 

Crude petroleum and 
natural gas  30  

aSS 

Starwood Hotels & 
Resorts Worldwide, Inc. 

SHERATON 
METECHI 

PALACE HOTEL, 
TBILISI 

Hotels and motels    

aSS AON Corporation AON GEORGIA Life insurance    
aSS First Commonwealth 

Financial Corporation 
PEOPLES BANK Commercial banks, nec  500 1991 

aSS 

Motorola, Inc 

MOTOROLA 
REPRESENTATIV

E OFFICE IN 
GEORGIA 

Electronic parts and 
equipment, nec    

SedeTi Teliasonera AB GLOBAL ERTI 
JSC 

Telephone 
communication, except 

radio 
 80 1996 

aSS Teliasonera AB GEOCELL L T D Radiotelephone 
communication  156 1996 

ruseTi VTB Bank OAO BANK VTB 
(GEORGIA)JSC Commercial banks, nec  500 1995 

niderlande-

bi 

CaucasusCement 
Holding B.V. 

Kaspicement LLC Brick, stone, and 
related material  200 1996 

niderlande-

bi 

CaucasusCement 
Holding B.V. 

Saqcement LLC Brick, stone, and 
related material  20 2002 

iaponia 
TOYOTA TSUSHO 

CORPORATION 
Toyota Caucasus 

Ltd 
Automobiles and other 

motor vehicles  50 2006 

                                                 
107 saqarTvelos investiciebis erovnuli saagento, 

www.investigeorgia.org 
108 mivlinebis angariSi, xelnaweri, baT., 2009 
109 wyaro: vaWrobis saerTaSoriso centri, 
http://www.investmentmap.org/invmap/competitorCountry.aspx?prg=1 
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didi brita-

neTi 
CAN ARGO LTD Wissol Petroleum 

Georgia LTD 
Oil and gas field 

services, nec  500 2004 

safrangeTi PERNOD RICARD GEORGIAN WINE 
& SPIRITS LTD 

Wines, brandy, and 
brandy spirits  100 1993 

safrangeTi STE GENERALE BANK REPUBLIC Commercial banks, nec    

dania 
A.P. Møller - Mærsk 

A/S 
MAERSK 

GEORGIA Ltd 
Freight transportation 

arrangement  23  

dania 
A.P. Møller - Mærsk 

A/S 
MAERSK 

GEORGIA LLC 
Freight transportation 

arrangement  30  

germania ProCredit Holding AG PROCREDIT 
BANK GEORGIA 

Commercial banks, nec  500 1999 

germania Deutsche Post AG 
D H L 

WORLDWIDE 
EXPRESS 

Freight transportation 
arrangement   1994 

germania 
Adolf Würth GmbH & 

Co KG 
WURTH 

GEORGIA LTD 
Industrial machinery 

and equipment  17 1997 

germania 
Adolf Würth GmbH & 

Co KG 
WURTH 

GEORGIA LTD 
Industrial machinery 

and equipment  17 1997 

gaianas kun-

Zulebi 

The Baku-Tbilisi-
Ceyhan Pipeline 

Company 

Baku-Tbilisi, 
Ceyhan Pipeline 

Company (Georgia) 
Pipelines, nec   2002 

Sveicaria 

Panalpina 
Welttransport 
(Holding) AG 

PANALPINA 
GEORGIA LLC 

Business services, nec    

Sveicaria Nestlé S.A. 

SOCIETE DES 
PRODUITS 

NESTLE 
JSC,REPRESENT

ATION IN 
GEORGIA 

Food preparations, nec    

Sveicaria Silk Road Group 
(Suisse) SA 

BTA SILK ROAD 
BANK OAO 

Commercial banks, nec   1993 

Sveicaria 
Artemis Holding AG FRANKE 

CAUCASUS LTD 
Metal stampings, nec    

avstria 

Wiener Städtische 
Wechselseitige 

Versicherungsanstalt - 
Vermögensverwaltung 

GEORGIAN 
PENSION 

INSURANCE 
HOLDING 

Pension, health, and 
welfare funds  50 2001 

avstria 

Wiener Städtische 
Wechselseitige 

Versicherungsanstalt - 
Vermögensverwaltung 

Irao International 
Insurance 
Company 

Insurance agents, 
brokers, and service  20 2004 

arabeTis ga-

erTianebu-

li saamerio-

ebi 

ABU DHABI GROUP STANDARD 
BANK JSC 

Commercial banks, nec    

 

2004 wlidan saqarTvelos bazarze aqtiurad Semo-

vida araerTi saerTaSoriso kompania. didi britaneTis 

kompaniebma SeiZines manganumis sabadoebi da rusTavis 

metalurgiuli kombinati. inglisuri kompania Themes 

Steel-ia, romelic Tavis mxriv mflobelia qarTuli ko-

mpania Enerjy Industry Complex-ი ს  99%-is, romelic "qar-

Tuli foladis" 100%-s flobs 

Cexurma kompaniebma investiciebi ganaxorcieles 

eleqtrogamanawilebel qselsa da hidoeleqtorsadgu-

rebSi. Cexurma kompania Energo-Pro-m saqarTvelos ori 

sadistribucio energokompania da eqvsi hidroeleqt-

rosadguri 132 milion aSS dolarad SeiZina. Tumca, 

amis garda saqarTvelos energoseqtorSi kidev 285 mi-
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lioni aSS dolaris Cadebas gegmavs. Sedegad, kompania 

qveynis energobazris 62,5%-s gaakontrolebs. kont-

raqtis Tanaxmad, Energo-Pro-m Seisyida gaerTianebuli 

sadistribucio energokompania da aWaris sadistribu-

cio energokompania, romelTa momxmarebelTa raode-

noba 780 000 da 95 000-s Seadgens da aseve eqvsi hesi: 

Zevrulhesi, lajanurhesi, gumaThesi, Saorhesi, rion-

hesi da awhesi 132 mln dolarad SeiZina. eqvsive hesis 

generaciis simZlavre 350 megavatze mets Seadgens.Se-

Tanxmebis Tanaxmad, Cexuri kompania 100 milioni aSS 

dolaris investicias ganaxorcielebs gaerTianebuli 

sadistribucio energokompaniis da aWaris sadistri-

bucio energokompaniis momsaxurebis zonaSi arsebul 

eleqtroqselebis modernizaciaSi. garda amisa, dage-

gmilia damatebiT 85 milioni aSS dolaris investireba 

da ukve privatizebuli hesebis reabilitacia, Cexuri 

kompania 100 megavati simZlavris axali hidroeleq-

trosadguris mSeneblobaSi daaxloebiT 100 milioni 

aSS dolaris Cadebas gegmavs
110

 

2008 wlis TebervalSi daniurma "grinouq jgufma" 

da misma partniorebma "baTumis navTobis terminali" 

da "baTumis sazRvao navsadguri" yazaxeTis saxelmwi-

fo kompania "yazmunaigazs" mihyides. "yazmunaigazi" 

100%-iT saxelmwifo sakuTrebaa. am ukanasknelis  Svi-

lobili kompania ,,yaztransoili” ,,yaztransgazis” - 

Tbilisis gazgamanawilebeli kompaniis mflobelia.  

"yazmunaigazi-s" gadawyvetilebiT  baTumis navT-

obterminali" da baTumis porti mmarTvelobaSi rumin-

ul kompania Rompetrol-s gadaecema. 2007 wels "yazmunai-

gazi" ruminuli kompania Rompetrol-is aqciebis 75%-is 

                                                 
110 http://www.civil.ge/geo/article.php?id=14736 
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mflobeli gaxda. Rompetrol, Tavis mxriv, 2007 wels saqa-

rTvelos bazarze Semovida da benzingasamarTi sad-

gurebis qseli Seqmna
111

.  

  yazaxuri investiciebi ganxorcielda sateleko-

munikacio proeqtebSi. gaerTianebuli telekomi yaza-

xeTis umsxvilesma bankma ,,turanalemma” SeiZina.  tele-

komis mflobelia  qarTul-yazaxuri konsorciumi Black 

Sea Telecom Holdings BV. mogvianebiT aqciaTa 40,65% hol-

andiur Central Asia Logistrics BV SeiZina 52 milion dola-

rad.  ,,turanalemma” aseve SeiZina navTobsatransporto 

da navTobsavaWri kompania Silk Rode Group  aqciata 49%.  
 arabuli investiciebia uZravi qonebis msxvil 

proeqtebSi. uZravi qonebis developeruli kompania, 

rakeen-is Svilobili kompania „rak jorjia holdingi“ 

2006 wlidan daiwyo saqmianoba saqarTveloSi. arsebuli 

ekonomikuri krizisis miuxedavad arabuli "rakiini" 

dawyebul proeqtebs saqarTveloSi  axorcielebs. 

foTSi Tavisufali industriuli zonis mSenebloba am 

droisTvis Seferxebis gareSe mimdinareobs. mTawmi-

ndis parki  arabebs 49-wliani ijariT Tbilisis meriam 

gadasca. isini floben aseve sastumro "Seraton metexi 

palasis" (amerikuli ”Seratoni” marTavs). saerTo jam-

Si, arabebs saqarTveloSi 2 miliardi dolari odenobis 

investiciis Cadeba aqvT gansazRvruli. SeiZines tele-

radiokompania ,,imedis 90%.  

indurma kompania Pioneer Cement Industries-ma marneu-

lis raionSi babakiaris cementis kirqvis sabados lic-

enzia 3,3milion dolarad SeiZina.  kompania saqarTve-

loSi 150 milionis investicias 2—3 weliwadSi ganaxor-

cielebs, xolo marneulis regionSi cementis sawarmos 

                                                 
111 http://newsgeorgia.ge/economy/20080212/42149937.html 
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aaSenebs.  Pioneer Cement Industries sakontrolo pake-

tis  mflobeli arabuli „rak investmentia“, 49 procen-

ts ki induri „pena cement indastri“ flobs. kompania 

2006 wels Camoyalibda, misi gayidvebis wliuri maCvene-

beli ki 100 milion dolars Seadgens. rac Seexeba uSua-

lod  indur kompania "Pioneer Cement Industries"-s,  es 

aris  kompania, romelmac raq al xaimaris saemiroSi ga-

naxorciela investicia   cementis industriaSi.   misi 

produqcia axlo aRmosavleTis qveynebis bazarze iyi-

deba.  am kompaniam ganicada rekorduli zrda da erT 

weliwadSi 110% zrdis maCvenebelze gavida. 

induri investiciebi xorcieldeba energetikis 

sferoSi (induri kompaniebi  ENSearch Petroleum LTD 

დ ა   JSPL Oil and Natural Gas LTD apireben qarTul bazarze 

damkvidreba). sawarmo "jeosTailSi" indoelma biznes-

menebma 60—milioniani investicia ganaxorcieles.  

Turquli investiciebi xorcieldeba samSeneblo 

da samkervalo warmoebaSi. baTumSi muSaobs Turquli 

teqstiluri kompaniis BTM Svilobili filiali.  

germanulma jgufma HeidelbegCement-ma SeiZina 

qarxana ,,qarTuli cementis” aqciebis sakontrolo pa-

keti da gamoisyida bazris lideri ,,saqcementi”. avst-

raliur kompania ”Bolnisi Mining Operations” flobs oqro-

smompovebel kompania ”kvarcits”.  

qveynaSi mniSvenelovan sainvesticio proeqtebs 

axorcielbs britanul-Sveicaruli sainvesticio komp-

ania ,,Capital Vostok”-i. misi damfuZnebelia kompania ,,City 

Capital management LLC”. es kompania sainvesticio proe-

qtebs axorcielbs centralur da aRmosavlleT evro-

pis qveynebSi. aseve dsT-s qveynebSi.  

saqarTveloSi oficialuri warmomadgenlobebi 

aqvT iseT tnk-ebs rogorebicaa Microsoft-i, franguli 
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satelekomunikacio kompania Alcatel. Microsoft saqarTve-

loSi partnioruli qselis ganviTarebas, SemkveTebTan 

muSaobas, aseve, Tavisi gadawyvetilebebisa da licenzi-

rebuli programuli uzrunvelyofis popularizacias 

axorcielebs. kompaniebi Sun Microsystem da Sony saqar-

TveloSi partnioruli qselis gafarToebas apireben. 

kompania SunMicrosystems saqmianoba ruseTsa da dsT-s 

regionSi 2006 wels 40%-iT gaizarda. igi saqarTveloSi 

im kompaniebis mxardaWeras gegmavs, romlebic misi biz-

nesiT iqnebian dainteresebulni. saqarTveloSi warmom-

adgenloba aqvs aseve, kompania Sumsung-s. saqarTvelo-

Si saqmianobs telesakomunikacio sferoSi lideri 

holdinguri transnacionaluri kompania VTEL Hold-

ingis LTD Svilobili kompania VTEL Georgia. es kompania 

apirebs qseluri momsaxurebis alternatiuli provai-

deri gaxdes.  

ukanasknel periodSi saqarTvelos bazarze msof-

lios sastumroebis umsxvilesi trans-nacionaluri 

kompaniebi gamoCdnen. Kempinski, Radisson, Interkontinetal , 

Agora, Hyatt, Four Season  da a.S. 

saqaTveloSi filialebi aqvT udides sazRvargar-

eTul sabanko kompaniebs da gegmaven qselis kidev uf-

ro gafarToebas. maRalia saerTaSoriso safinanso ins-

titutebisa da ucxouri kompaniebis aqtivoba saqarT-

velos sabanko seqtorSi. 2007 wlisTvis 18 komerciuli 

bankidan ucxouri kapitali warmodgenilia 12 bankSi
112

. 

am dros ucxouri finansuri institutebis pirdapiri 

investiciebis moculobam am bankebis kapitalSi sawes-

debo kapitalis 64% - 291,2 mln lari Seadgina, rac 118,6 

                                                 
112 axali ambebi-saqarTvelo, informaciis saerTaSoriso saagento 
http://www.newsgeorgia.ge/economy/20070703/42008927.html   
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mln lariT, anu 68,7%-iT Warbobs 2006 wlis analogiur 

maCvenebels113. saqarTvelos komerciuli bankebis sa-

wesdebo kapitalSi investiciebi da sakredito xazebi 

ganxorcielebuli aqvT evropis rekonstruqciisa da 

ganviTarebis banks, saerTaSoriso safinanso korpora-

cias, germaniis investiciebisa da ganviTarebis kompa-

nias, Savi zRvis vaWrobisa da ganviTarebis banks, ss 

“prokredit holdings”, germanul “komercbanks”, ru-

sul “vneStorgbanks”, avstriul bank “avstria kredita-

nStals”, britanul “London International Bank”-s, frangu-

li “Sosiete Generale” bank respublikis aqciaTa 60%-s 

flobs, azerbaijanis saerTaSoriso bankma Svilobilis 

banki “azerbaijanis saerTaSoriso banki _ saqarTve-

lo” daafuZna, ukrainulma “Private Bank”-ma “taobankis” 

aqciebis 75% SeiZina, xolo 25% Sveicariul firma 

Zurifin AG-s ekuTvnis. BTA Silk Roud bankSi investiciebi 

ganaxorcilema yazaxurma ,,turanalemma”. 

HSBC aris msoflios erT—erTi udidesi sabanko 

da safinanso organizacia, romlis saTao ofisi mdeba-

reobs londonSi. HSBC–is saerTaSoriso qseli Sedgeba 

9,500 ofisisgan msoflios 85 qveyanaSi evropis, aziis, 

amerikis da afrikis teritoriebze. HSBC holdingis 

aqciebi registrirebulia londonis, hon-kongis, niu-

iorkis, parizisa da bermudis safondo birJebze da da-

axloebiT 200 000 aqcioneri gadanawilebulia msofli-

os 100 qveyanaSi.114 HSBC-m saqarTveloSi sabanko saqmi-

anoba daiwyo 2008 wlis ivnisSi. HSBC banki saqarTvelo 

warmoadgens HSBC jgufis (70%) da sxva ucxouri kapita-

                                                 
113 http://www.abg.org.ge/Admin1214910131.php?nid=287& 
114 http://www.hsbc.ge/1/2/hsbc-georgia/ka/about-us/hsbc-in-georgia/home 
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liT (30%) Seqmnil, saqarTveloSi licenzirebul saaq-

cio sazogadoebas. 

ss "xalik banki saqarTvelo" warmoadgens ss „xa-

lik bankis" Svilobil banks, romelic  aris yazaxeT-

is safinanso bazris erT-erTi lideri. s.s. xalik ban-

kis mier damfuZnebelia  mravali Svilobili kompan-

ia, romelTa  Sorisac arian  Svilobili bankebi ruseT-

Si,  yirgizeTSi,  saqarTveloSi, sadazRvevo da sali-

zingo kompaniebi  yazaxeTSi.      2006 wels bankis aqciebi 

warmatebulad ganTavsda londonis safondo birJa-

ze
115.  amJamad gadawyvetilia ,,xalik bankis” nacionali-

zacia yazaxeTis mTavrobis mier116.  

ss “investbankis” damfuZneblebi iyvnen: Seton Ente-

rprises Ltd (inglisi) 25%, Comet Investments LLC (aSS) 25%, 

Galbon Sarl (Sveicaria) 25%, Sps "pragmatika" (saqarTve-

lo) 25%.  2005 wlis dasawyisidan ss "investbankis" 

umsxvilesi aqcioneri gaxda britanuli banki "London 

International Bank" Ltd, romelmac Seisyida Sps “pragmati-

kas” kuTvnili aqciebi da ganaxorciela damatebiTi Se-

natani sawesdebo kapitalSi. 2005 wlis bolosTvis bri-

tanuli bankis wili ss ”investbankis” saaaqcio kapital-

Si 32 %-ia;2006 wlis maisSi bankis aqcioneri gaxda Allied 

Partners Investments Limited117; 
bazisbanki iyo pirveli partniori banki specia-

luri programis “Georgian Financial System Framework” 

(GFSF)  farglebSi, romelic evropis rekonstruqciisa 

da ganviTarebis bankma saqarTvelos finansuri seqto-

risTvis SeimuSava. warmatebuli TanamSromloba 2008 

wlis maisSi gaformebuli xelSekrulebiT gagrZelda, 

                                                 
115 http://www.hbg.ge/index.php?id=17&lang=geo 
116 http://www.metrogeorgia.ge/index.php?cid=8&rid=592 
117 http://www.investbank.ge/Default.aspx?tabid=126 
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romlis mixedviTac evropis rekonstruqciisa da ganvi-

Tarebis banki bazisbankis aqcioneri gaxda
118.  

ss `saxalxo bankis” mflobeli gaxda `liberTi ka-

pitali~.   

2008 wlis 26 ivniss moxda standart bankisa da kor 

bankis Serwyma; bankma Seicvala saxelwodeba da daerqva 

"kor standart banki". 2008 wlis martSi - standart ban-

kis aqciebis 100% SeiZina kor bankma, romlis damfuZne-

beli aris arabuli sainvesticio kompania "dabi jgu-

fi
119"   

1996   dafuZnda saaqcio sazogadoeba komerciuli 

banki  "rosiiski krediti-qarTu". 1997   ss kb "rosiiski 

krediti-qarTu"—m sabanko  licenzia miiRo
120 

banki "respublika” 1991 wels daarsda. korpora-

ciuli, sacalo da sxva safinanso momsaxurebis mxriv 

banki "respublika” swrafad mzardi, wamyvani komerciu-

li bankia. bankSi 700-mde adamiania dasaqmebuli. igi Ta-

vis klientebs 36 filialisa da serviscentris meSveo-

biT emsaxureba. banki flobs samomxmareblo bazris 

11%-s depozitebiT, 7%-s ki sesxebiT. aqtivebis saerTo 

moculobiT banki "respublika” saqarTvelos sabanko 

sistemaSi rigiT mexuTe umsxviles bankad, xolo depo-

zitebis portfelis mixedviT — meoTxe adgilze myof 

umsxviles bankadaa miCneuli. banki amJamad akontro-

lebs sakredito baraTebis bazris 30%-s. 2006 wlis gan-

mavlobaSi misi sabanko aqtivebi 65%-iT gaizarda, ra-

mac banki 8,14 milioni laris wminda mogebamde miiyvana. 

2006 wlis 29 seqtembers "sosiete Jeneralma” (evr-

os moqmedebis zonaSi erT-erTi wamyvani sabanko safi-

                                                 
118 http://www.basisbank.ge/about_us/history/ 
119 http://www.korstandardbank.com/index.php?a=main&pid=6&lang=geo 
120 http://www.cartubank.ge/index.php?m=490 



 163

nanso jgufi) da evropis rekonstruqciisa da ganviTa-

rebis bankma (EBRD) bank "respublikis” sawesdebo kapita-

lis 70% SeiZines. safinanso momsaxurebis  mxriv "sosi-

ete Jenerali” evros zonis erT-erTi umsxvilesi jgu-

fia. msoflio masStabiT jgufis 120 000-ze meti Tana-

mSromeli sami ZiriTadi mimarTulebiTaa dasaqmebu-

li:"sosiete Jenerali” Sedis socialur pasuxismgeb-

lobaze orientirebuli bizneskompaniebis pirvel xu-

TeulSi
121. 

s.s prokreditbanki banki saqarTveloSi funqcio-

nirebas iwyebs 1999 wlis 13 maiss em-bi-jis saxeliT. ban-

kis mizania  finansuri momsaxureba gauwios mikro da 

mcire sawarmoebs. aqcionerebis gadawyvetilebiT erT 

sabanko jgufSi gaerTianda aRmosavleT evropis 10 

sxvadasxva qveyanaSi mdebare bankebi.  

ss “viTibi banki jorjia” sami saxelmwifo komer-

ciuli bankis Serwymis Sedegad 1994 wels Seiqmna. ss 

“viTibi banki jorjia” 2005 wlidan saerTaSoriso fina-

nsuri jgufis “viTibis” wevria. ss “viTibi bank jorji-

as” umsxvilesi aqcionerebia: viTibi jgufi (aqciaTa 

86.76%) da evropis rekonstruqciisa da ganviTarebis 

banki (EBRD) (7.75%).  
ss “viTibi banki jorjia” universaluri sabanko 

institutia, romelic momxmarebels Tanamedrove kom-

erciuli sabanko produqtebis srul speqtrs sTava-

zobs. ss “viTibi bank jorjias” sawesdebo kapitali 86,4 

mln. lars Seadgens. eqvivalenturia.  

viTibi jgufi rusuli warmoSobis saerTaSoriso 

finansuri jgufia, romelic msoflios sam kontinen-

tze (evropa, azia, afrika), 18 qveyanaSi operirebs. viTi-

bi jgufi finansuri saqmianobis mdidari tradiciebisa 

                                                 
121 https://www.republic.ge/index.php?lang_id=GEO&sec_id=304 
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da gamocdilebis matarebelia. safinanso bazrebs, sa-

dac igi warmodgenilia, sTavazobs sacalo da korpora-

tiuli sabanko produqtebis srul speqtrs. viTibis aq-

ciebis 22,5% kotirebulia londonis safondo birJaze 

(London Stock Exchange) da moskovis birJebze RTS da 

MMVB.  
2008 wlis 30 ivnisis monacemebiT viTibi jgufis 

aqtivebi 108,7 mlrd. aSS dolars Seadgens. viTibi jg-

ufs 932 gayidvis wertili gaaCnia. Standard & Poor`s da 

Fitch sareitingo saagentoebis mier viTibi jgufisTvis 

miniWebuli sakredito reitingia BBB+, Moody`s saagen-

tos mier – Baal.122 
saqarveloSi saqmianoben navTobis seqtorSi daka-

vebuli ucxouri kompaniebi. ,,kanargo enerji korpore-

iSeni" navTobisa da gazis mompovebeli amerikuli kom-

paniaa, romelic daregistrirebulia niu-iorkSi da Zi-

riTadad saqarTvelosa da yazaxeTSi saqmianobs kana-

rgo jorjia" saqarTveloSi navTobisa da gazis Zebna-

Ziebis da mopovebis samuSaoebs 1996 wlidan awarmoebs. 

dRemde kompanias saqarTveloSi investirebuli aqvs 

100 mln. dolarze meti. 

British Petrolium Tavis saqmianobas msoflios  100-ze 

met  qveyanaSi   axorcielebs. misi saqmianoba moicavs 

sam biznes segments: saZiebo da mopovebiTi saqmianoba, 

gadamuSaveba da realizacia, energia da energiis ganax-

lebadi wyaroebi da gazi. 

saqarTveloSi BP axorcielebs sam did proeqts 

navTobisa da gazis sferoSi. esenia: dasavleTis marS-

rutis saeqsporto milsadeni (WREP), baqo-Tbilisi je-

ihanis milsadeni (BTC) da samxreT kavkasiuri milsade-

                                                 
122 https://www.vtb.com.ge/WebSite/AboutUs/Default.aspx 
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ni (SCP).dasavleTis marSrutis saeqsporto milsadenis 

(WREP) meSveobiT xorcieldeba kaspiis zRvis terito-

riaze mdebare Ciragis sabadodan, mopovebuli navTo-

bis dasavleT saqarTveloSi (azerbaijanSi mdebare san-

gaCalis terminalis gavliT), sufsis terminalamde 

transportireba. baqo-Tbilisi-jeihanis milsadenis 

(BTC) mSenebloba 2005 wels dasrulda. es msoflioSi 

erT-erTi yvelaze grZeli milsadenia.  BTC navTobis 

kaspiis da xmelTaSua zRvebs Soris transportierebis 

pirveli pirdapiri marSrutia, romlis mSeneblobis 

mTlianma xarjma 4 mlrd aSS. dolars miaRwia. mocemu-

li marSruti ekonomikurad momgebiania da arsebul in-

frastruqturasa da aRWurvilobasTan SedarebiT nav-

Tobis did manZilze ufro usafrTxo transportirebis 

saSualebas iZleva. misi meSveobiT gamiznulia yovel-

dRiurad erT milionamde bareli navTobis gadaqaC-

va.samxreT kavkasiuri milsadeni (SCP), baqo-Tbilisi 

jeihanis milsadenis (BTC) paralelurad gadis. misi  sa-

SualebiT kaspiis zRvaSi mdebare Sah-denizis sabadoze 

mopovebuli bunebrivi gazi saqarTvelos, azerbaijani-

sa da TurqeTis momxmarebels miewodeba.  

frontera, romlis saTavo ofisi aSS-Si mdebare-

obs,  1996 wels dafuZnda. kompania saqarTveloSi XII sa-

licenzio blokze (dedofliswyaros raioni) 1997 wli-

dan saqmianobs. mis ZiriTad mizans navTobisa da gazis 

Zebna-Zieba, mopoveba da eqspluatacia warmoadgens. 

kompanias mopovebuli  aqvs 32 aTasi tona navTobi, ga-

burRa 1 WaburRili da amJamad  burRavs WaburRi-

lebs  taribanas sabados midamoebSi, mirzaanis sabado-

ze da qedebis farTobze.  "fronteras" eqskluziuri 

ufleba aqvs moiZios da moipovos navTobis nedleu-

li  aRmosavleT saqarTvelos 5,500 kvadratuli me-
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tris  farTobis teritoriaze. kompanias saqarTveloSi 

75 milioni dolaris investicia aqvs ganxocielebuli. 

ANDARKO  msoflioSi erT-erTi umsxvilesi nav-

Tobisa da gazis kompaniaa, romelic navTobisa da gazis 

kvleva-Ziebasa da mopovebas awarmoebs. igi 1959 wels, 

"Anadarko Basin"-Si bunebrivi gazis didi maragis aRmo-

Cenis Semdeg daarsda. "anadarkos" sakuTari warmomad-

genlobebi aqvs msoflios ramdenime qveyanaSi. maTgan 

yvelaze mniSvnelovania aSS-is, kanadisa da alJiris 

warmomadgenloba.  

kompania "anadarko jorjiam" saxelmwifosTan 

produqciis wilobrivi ganawilebis xelSekruleba 2000 

wlis ivnisSi gaaforma da Savi zRvis qarTuli terito-

riuli  wylebis sam Selfur blokSi (IIa, IIb da III) navTo-

bisa da gazis operaciebis warmoebis ufleba miiRo. 

xelSekrulebis gaformebis Semdeg, kompania seismolo-

giur kvlevebs awarmoebs
123

. 

rusuli kompaniis lukoilis Svilobili kompania 

saqarTveloSi Sps lukoil-jorjia  2002 wlis martSi 

amoqmedda. mas Semdeg kompania mizandasaxulad afar-

Toebs samomxmareblo da korporaciul bazrebze saqmi-

anobas
124

. 

rusuli “inter rao” flobs da akontrolebs ram-

denime qarTul komunalur sawarmos, maT Soris qveynis 

yvelaze did eleqtroprovaiders Telass, romelic 

Tbiliss emsaxureba. kompania saqarTvelos energeti-

kuli bazris daaxloebiT 35%-s akontrolebs.” 

rusulma kompania ”vinikonma” varkeTilis Rvinis 

qarxana SeiZina da 370 aTas dolarad nayid sawarmoSi 

amdenives Cadebis valdebuleba aiRo. 

                                                 
123 http://gogc.ge/index.php?m=243 
124 http://www.lukoil.ru/static_6_5id_214_.html 
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rusulma kompaniam ”promiSlenni investoris” Svi-

lobili kompaniaa GeoProMining”, romelmac  SeiZina ”mad-

neuli”, da luxumis dariSxanis sabado raWaSi, aseve 

Tbilisis saiuveliro qarxana. kompaniis sakuTrebaSia 

madneuli, saqarTvelos udidesi maRaro.  

maRalrentabeluri segmentis garda, ruseTis in-

teresebi Seexo sxva sferoebsac, ruseTSi rZis produq-

tebis mwarmoebelma liderma kompaniam ”Вим-Бил-Дан 

Продукты Питания”-m mTlianad Seisyida rZis produqte-

bis warmoebiT saqarTveloSi mesame kompania ”qarTuli 

produqtebis” aqciebis sruli paketi. 

2007 wlidan kidev erTi msxvili rusuli kompania 

gamoCnda. 15 martidan saqarTvelos bazarze, funqcio-

nireba daiwyo ”vimpelkomma” da fiWuri kavSirgabmulo-

bis bazris 45% daikava.2008 wels  ”rekonstruqciisa da 

ganviTarebis qarTulma kompaniam”, igive GRDC-ma, sam 

msxvil msoflio safinanso institutTan gaaforma Se-

Tanxmeba, romelic 90 milioni dolaris investicias 

iTvaliswinebs. es sami kompania - ”Citi Group”, ”Marbleton 

Property Fund” da ”Altima Central Asia Fund” – GRDC-Si wilis 

mflobelebi gaxdnen. maTgan ”Marbleton Property Fund” ru-

suli Alfa Capital Partners da amerikuli JER Partners-is mie-

raa dafuZnebuli. qarTuli samSeneblo gignatis mflo-

belobiT rusuli sabanko-sawarmoo giganti ”alfa-

jgufi” am bazarze myarad damkvidrda. mas dResdReo-

biT 22 samSeneblo obieqti da 3 miliardiani proeqte-

bis paketi ekuTvnis. qarTuli GRDC saqarTvelos ba-

zarze uZravi qonebis erT-erTi lideri kompaniaa.  

saqarTveloSi moqmedi ”bleq si telekomi”, rome-

lic ukabelo internet-qsels agebs rusul kompania 

”centrinvest kapital partners” ekuTvnis. aSkraa, qar-



 168

Tuli ekonomikis SezRudviT da mTeli rigi kompaniebis 

gaiafebiT rusulma biznesma sakmaod isargebla. 

Sps "evrazia holdingma" SeiZina  ss "WiaTurmangan-

umisa" da ss "varcixehesis kaskadis" aqtivebi. Seiqmna  

axali kompania NewCo, romlis damfuZneblebic gaxde-

bian "evrazia holdingi" da zestafonis feroSenadnob-

Ta qarxnis aqcionerebi. NewCo-s sakuTrebaSi gadaecema 

ss "feros" aqciebis 70,8% da ss "WiaTurmanganumis" da 

ss "varcixehesis kaskadis" aqtivebi yvela aucilebeli 

licenziiT, nebarTviT da saqmianobis uflebiT.  

cnobili amerikuli kompania "ei-i-es korporaci-

am",  1998 wels Tbilisis energogamanawilebeli qselis, 

"Telasis", aqciaTa 75 procenti 25 milion aSS dolarad 

SeiZina. Tbilisis energogamanawilebeli qselis mode-

rnizaciaSi "ei-i-esma" damatebiT 200 milioni dolaris 

investireba moaxdina, xolo mogvianebiT "Tbilsresis" 

me-9 da me-10 energoblokebi SeiZina. "ei-i-iess" 25 wlia-

ni marTvis ufleba hqonda 240 megavatiani simZlavris 

"xramhesi 1"-isa da "xramhesi 2"-is sadgurebzec. Semdeg 

ki igi  rusul saxelmwifo gigants "rao eesi" mihyida.  

erT-erTi rusuli internet wyaros cnobiY am qvey-

nis investiciebma saqarTveloSi 600 mil aSS dol gadaa-

Warba. xolo saqarTveloSi 395 kompania funqcionirebs 

rusuli kapitalis monawileobiT. maT Soris 85 wminda 

rusulia. saqmianobis ZiriTad sferoebs warmoadgens 

energetika, mompovebeli mrewveloba, mSenebloba, vaW-

roba, momsaxurebis sfero, uZravi qoneba da a.S.125 

vfiqrobT, aRniSnuli informacia gadaWrabebuli gveC-

veneba.  

                                                 
125 http://www.rg.ru/2009/06/23/investicii.html 
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amJamad  saqarTveloSi yvelaze masStabur sainve-

sticio proeqts egvipturi kompania "Fresh Elektric Comp-

any" axorcielebs. igi sayofacxvrebo eleqtronikis 

sferoSi erT-erTi umsxvilesi kompanaia msoflioSi.  

kompania saqarTvelos ekonomikis ganviTarebisTvis da-

ax. 1 mlrd. 200 mln. aSS dolars daxarjavs. kompania 

"freSis" mier quTaisSi, 27 heqtar farTobze Tavisufa-

li industriuli zona iqmneba, sadac 12 axali qarxnis 

mSenebloba igegmeba. aSendeba ramdenime mravalprofi-

liani qarxana, sadac sayofacxovrebo nivTebi, aveji, 

teqstili, keramikuli nawarmi da sxva saxis produqcia 

iwarmoeba.  

saqarTveloSi saqmianobs bavSvTa kvebis produq-

tebis mwarmoebeli germanuli kompania ``hipis` Svilo-

bili kompania  ,,hipi jorji. igi amierkavkasiis masSta-

biT  xilis gadamamuSavebel qarxans aSenebs gorSi.   

kompania  Schüco International KG qmnis da mTel msof-

lios sTavazobs aluminis, metalo—plastmasis da fo-

ladis kompleqsur sistemebs, agreTve mzis batareebs. 

produqciis farTo asortimenti gankuTvnilia Senobis 

mTeli garsisaTvis—rogorc msxvil obieqtebSi, aseve 

kerZo saxlebSi. asortimentSi Sedis kar—fanjris, fas-

adebis,zamTris baRebis sistemebi da mzis energiis bat-

areebi
126. 

ucxouri kompania “kapital limitedi” ramdenime 

qarTuli kompaniis damfuZnebelTa siaSi figurirebs, 

magaliTad, “kapital vostok limitedi” samSeneblo 

kompania “evordis” damfuZnebelia, xolo “monte kri-

sto kapital limitedi” bank “TeTris” aqcioneria. 

                                                 
126 http://www.schueco.com/web/ge/home/international/branches/europe 
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skandinaviurma “teliasoneram” “jeoselis” dama-

tebiTi aqciebi da aqtivebi SeiZina da kompaniis 97 pro-

centiani paketis mflobeli gaxda.. “teliasonera” didi 

xania aqtiurad cdilobs aRmosavleTisa da maT Soris, 

dsT-bazris aTvisebas. Svilobili kompaniebis meSveo-

biT es warmatebiTac moaxerxa. man sakmaod didi bazari 

daipyro “finturis” meSveobiT, “teliasonera” “fintu-

rTan” erTad “Turqsels” akontrolebs, “Turqseli” ki 

dsT-s ramdenime qveyanaSi, maT Soris amierkavkasiaSi 

erT-erT warmatebul mobilur operatorad iTvle-

ba.“teliasonera” 2002 wels SvedeTis da fineTis mowi-

nave fiWuri kavSiris operatorebis gaerTianebis Sede-

gad Camoyalibda. mas gaaCnia aqtivebi saqarTveloSi, 

ruseTSi, uzbekeTSi, TurqeTSi, tajikeTSi, yazaxeTSi, 

azerbaijansa da moldovaSi. 

amrigad, umniSvnelovanesi dadebiTi efeqti, rom-

elic unda mohyves tnk-ebis saqmianobas saqarTveloSi 

aris maTi wvlili ekonomikuri zrdis amaRlebaSi.  

qveynis ekonomikuri politikis erT-erTi umTa-

vresi mizania kerZo mewarmeobis ganviTareba, misTvis 

xelsayreli garemos Seqmnis gziT. ekonomikuri refor-

mebi mimarTulia liberalizaciasa da kerZo seqtoris 

ganviTarebaze dafuZnebul ekonomikuri zrdis uzrun-

velyofisken. am mimarTulebiT saqarTvelos xelisuf-

lebam gadadga mniSvnelovani nabijebi. miuxedavad ami-

sa  sainvesticio garemo, zogierT sferoSi jer kidev 

naklebad mimzidvelia. amas mravali mizezi ganapiro-

bebs, romelTa Seswavlas, aRmofxvris gzebis dadgenas 

da investiciebis efeqtianobis amaRlebas didi mniSvne-

loba eniWeba. 
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3.3. transnacionaluri kompaniebis saqmianoba 

azerbaijanSi 

 

azerbaijanis  globalizaciisken gadadgmuli pir-

veli nabiji iyo saqonlisa da momsaxurebis saSinao baz-

ris gaxsna, ucxouri kapitalis SemosvlisaTvis xelsay-

reli pirobebis Seqmna, sxvadasxva saerTaSoriso or-

ganizaciebSi, integraciul gaerTianebebSi gawevriane-

ba da saerTaSoriso transnacionalur proeqtebSi mo-

nawileoba.  

mrewvlobiT da mravaldargobrivi soflis meur-

neobiT azerbaijani inustriul-agraruli qveynaa. me-

urneobaSi mniSvnelovan rols TamaSobs navTobisa da 

gazis mopoveba, navTobgadamamuSavebeli, qimiuri (sin-

Tetikuri kauCuki, mineraluri sasuqebi, avtomobilis 

saalteebi da a.S), manqanaTmSenebeli, samTomompovebe-

li mrewveloba (rkinis madnis da alunitis mopoveba) da 

feradi metalurgia. kvebis sxvadasxva dargis (sakonse-

rvo, Cais, Tambaqos, Rvinis da a.S) da msubuqi (bambis 

sawmendi, bambis, abreSumis, bewveulis, xaliCis)  mrew-

veloba. 

azerbaijani sxva qveynebs awvdis navTobis da qimi-

uri mrewvelobis, Savi da feradi metalurgiis, manqa-

naTmSeneblobis da liTondamamuSavabel (moZravi sab-

urRi mowyobilobebi, amwe agregatebi, moZravi anZebi, 

saqaCebi, eleqtroZravebi, Sadrevnis mowyobilobebi) 

da msubuqi mrewvelobis produqcias. saxva qveynebidan 

ki Seomaqvs mza produqcia Carxebi, soflis meurnobis 

sxvadasxva manqanebia, avtomobilebi, Casacmeli, sasu-

rsaTo saqneli da a.S.  

soflis meurneoba ZiriTadad specializirebulia 

mevenaxeobis, mebaReobis, meTambaqoeobis, mexileobis, 
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mecxoveloebis mimarTulebiT. mTavari teqnikuri kul-

turebia bamba, Tambaqo, Cai. mecxovelobis mTavari dar-

gia mecxvareoba, mesaqonloba, mefrinveloeba, meabre-

Sumeoba.  

azerbaijani mdidaria sasargeblo wiaRiseuliT, 

maT Soris mniSvnelovani adgili ukavia navTobs da bu-

nebriv gazs. cnobili sabadoebi ganlagebulia apSero-

nis naxevarkunZulsa da kaspiis Selfze. apSeronis 

CrdiloeTiT bevrad perspeqtiuli raioni Cans siaza-

nis naxevarkunZuli. apSeronis dasavleTiT da samxre-

TiT navTobis sabado mdebareobs gobustanSi, SiranSi, 

salianskis vakeze. amJamad msxvili navTobis sabadoebi 

gaxsnilia apSeronis samxreTiT zRvis akvatoriaSi.  

sxva qveynebTan azerbaijanis ekonomikuri kavSir-

urTierTobebis gaRrmavebas uzrunvelyofs ganviTa-

rebuli satransporto qseli. saerTaSoriso Sromis 

danawilebaSi azerbaijani gamorCeulia rogorc navTo-

bis mopovebasa da gadamuSavebis, qimiuri da eleqtro-

teqnikuri, Savi da ferad metalurgiis, samSeneblo ma-

salebis warmoebis, xisa da kvebis mrewvelobis  kuT-

xiT. mTlianobaSi mrewveloba da gansakuTrebiT, mZime 

industria warmoadgens mniSvnelovan birTvs qveynis 

ekonomikaSi. 

 Sromis saerTaSoriso danawilebaSi qveynis Tavi-

sufali monawileobisaken gadadgmuli umniSvnelovane-

si nabijia vaWrobis liberalizacia. vaWrobis libera-

lizaciis politika dRes ar aris gamocalkevebuli 

ekonomikuri politikis sxva amocanebisgan, romlebic 

dakavSirebulia finansur, monetarul, garemos dacvis 

da sxva RonisZiebebTan. vaWrobis liberalizaciis st-

rategiam unda uzrunvelyos qveynis, rogorc msoflio 

bazarze saqonlisa da momsaxurebis mimwodeblis Sesa-



 173

Zleblobebis gafarToeba, misi saerTaSoriso konkure-

ntunarianobis zrda da bazrebze SeRwevis gaadvileba.  

qveynis saerTo erovnuli produqtis naxevarze 

meti iqmneba samrewvelo wamoebaSi, romlis 70% kon-

centrirebulia apSeronSi da Seadgens navTobis da nav-

TobgadamamuSavebel mrewelobas, romelic Tavis mxriv 

mWidrodaa dakavSirebuli sxva dargebis ganviTarebas-

Tan kerZod ki, qimiuri, eleqtroteqnikuri, manqanTmSe-

nebeli da Savi metalurgia.  

azerbaijanis xelisufleba aucileblobada miiC-

nevs ekonomikis diversifikacias. Tumca arsebiTi Sede-

gebi jer ar aris miRweuli. Sesabamisad ucxouri inves-

ticiebisa da kompaniebis saqmianobis didi wili swored 

navTobTan aris dakavSirebuli. 

azerbaijansa da mTlianad kaspiis regionSi tnk-

ebis mozidva ganpirobebulia kaspiis azerbaijanis seq-

torSi navTobis arsebobiT. am resursebis mopoveba da 

gadamuSaveba  ganapirobebs ara marto finansur sargeb-

els, aramed regionSi qveynis politikuri dominirebas. 

dasavleTevropuli qveynebisa da ruseTisaTvis aze-

rbaijans aqvs didi geopolitikuri mniSvnelobac.  

dReisaTvis azerbaijani aris mzardi ekonomikuri 

ganviTarebis qveyna. ukanasknel 5 wlis manZilze eko-

nomikuri zrda 2.6 %-s Seadgens. globaluri ekonomi-

kuri krizisis pirobebSi azerbaijanis ekonomika gamo-

irCeva mdgradobiT da dinamizmiT. mSp-is zrdis tempiT 

(10,8%) - azerbaijani dsT-is qveynebSi pirvel adgils 

ikavebs.  

analogiri tendencia aisaxeba sagareo vaWrobaze, 

mis dinamikaze, struqturaze da geografiaze. samrewv-

elo-savaWro kavSirebis gawyvetam, romelic arsebobda 

postsabWoTa sivrceSi da transformaciulma dacemam 
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gamoiwvia ekonomikis bevr dargSi saeqsporto potenci-

alis Semcireba da tradiciuli gasaRebis bazris dak-

argva. navTobis seqtoris hipertrofulma ganviTare-

bam eqsportSi monostruqtura Seqmna. reformebis 

sawyis etapze sagareo vaWrobis liberalizaciam im-

portis wili gazarda, romelmac adgilobrivi prod-

uqciis naklebkonkurentunarionobis pirobebSi xeli 

Seuwyo ucxoeli firmebis poziciebis gaZlierebas Sida 

bazarze da gazarda qveynis importze damokidebuleba. 

azerbaijanis ekonomika gamoirCeva Riaobis maRali do-

niT.  

2008 wels azerbaijanis sagareo savaWro brunva 

1995 wlis Semdeg 42.0% -iT gaizarda da Seadgina 5492.2 

mil. aSS dol. maT Soris eqsporti 74.9%-iT da Seadgina 

4775,6 mil. aSS dol. xolo importi 10.7% da Seadgina 

7166,5 mil. aSS dol (cxrili 31)127. qveynis dadebiTi sa-

vaWro balansi 4058.9 mil aSS dolaria. 

                                                 
127 wyaro: azerbaijanis statistikis saxelmwifo komiteti, 
http://www.azstat.org/MESearch/search 
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azerbaijanis  savaWro brunvis  

maCveneblebi 1995-2008 ww. 

cxrili 31 
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2008 wels azerbaijanis sagareo savaWro brunva 

dsT-es qveynebTan 2008 wels 2502,4 mil. aSS dolaria. 

1995 wlis Semdeg 77.1% gaizarda, maT Soris rogorc 

cxrilidan  Cans eqsporti 56.8% da Seadgina 1619.1 mil. 

aSS dolaria, xolo importi 10.2% da Seadgina 2340.4 

mil. aSS dol. damoukidebel saxelmwifoTa Tanamegob-

robis qveynebTan Aazerbaijanis uaryofiTi savaWro ba-

lansi 721271.9 aTas. dol. Seadgens (cxrili 32).  
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azerbaijanis  savaWro brunvis maCveneblebi 

 dsT-es qveynebTan 1995-2008 ww. 

 cxrili 32 
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azerbaijans aqtiuri savaWro urTierTobebi aqvs 

germaniasTan, avstriasTan, avstriasTan, belgiasTan, 

arabeTis gaerTianebuli saamiroebTan, didi britaneT-

Tan, aSS-Tan, bulgareTan, CineTTan, estoneTTan, avRan-

eTTan, safrangeTTan, indoeTTan, xorvatiasTan, maked-

oniasTan, iranTan, israelTan, SveicariasTan, italias-

Tan, kanadasaTn, samxreT koreasTan, latviasTan, li-

banTan, maltasTan, nidrlandebTan, pakistanTan, polo-

neTTan, rumineTTan, singapurTan, TurqeTTan, vietnam-

Tan, saberZneTan, braziliasTan, CexeTTan, samxreT af-

rikasTan, fineTTan, iordaniasTan, irlandiasTan, axal 

zelandiasTan, iaponiasTan, ruseTTan, saqarTvelos-

Tan, ukrainasTan, yazaxeTTan. 

2008 wels azerbaijanis producia yvelaze meti 

raodenoiT gatanili iqna italiaSi - 19220143.8 aTasi 

aSS dol.; aSS-Si - 6014258.2 aTasi aSS dol.; israelSi - 

3605829.6 aTasi aSS dol.; safrangeTSi - 23226678 aTasi 

aSS dol.; indoeTiSi - 2432496.9 aTasi aSS dol.; espaneT-

iSi - 1497693.4 aTasi aSS dol.; indoneziaSi - 1411086.5 

aTasi aSS dol.; xolo postsabWoTa sivrcis qveynebid-
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an ruseTSi - 5822888.3 aTasi aSS dol.; saqarTveloSi - 

490740.1 aTasi aSS dol.; yazaxeTSi - 290248.5 aTasi aSS 

dol.; ukrainaSi - 172126.3 atasi aSS dol128.  

statistikuri maCveneblebiT Cans, rom azerbaija-

nis sagareo vaWrobis moculoba zrdis tendenciiT xa-

siaTdeba, rac niSnavs, rom igi ufro da ufro aRmavebs 

kavSirebs msoflio meurneobasTan. Tumca, isic aRsa-

niSnavia rom eqsportis didi wili navTobze da navTob-

produqtebze modis.  

azerbaijanis ekonomikuri warmatebebis erT-erTi 

maCvenebeli ekonomikuri Tavisuflebis zrdis tendn-

ciacaa, rasac adasturebs fond ,,Heritage”-is monacemebi 

(cxrili 33). 

fond ,,Heritage”-is monacemebiT azerbaijanis ekonomikuri  

Tavisuflebis maCveneblebi 2002-2009 ww. ase gamoiyureba129: 

 

cxrili 33 
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2009-

31 

58.0 74.6 78.4 79.7 77.5 66.3 30.0 40.0 25.0 21.0 87.0 

2008 55.4 62.6 78.4 80.4 82.9 76.5 30.0 30.0 30.0 24.0 58.0 

2007 55.6 58.0 77.6 80.8 79.9 76.8 30.0 30.0 30.0 22.0 60.0 

2006 53.2 56.7 72.6 80.0 77.8 75.5 30.0 30.0 30.0 19.0 60.4 

2005 54.4 55.0 69.2 79.2 87.0 80.4 30.0 30.0 30.0 18.0 64.8 

2004 53.4 55.0 69.2 78.3 87.9 80.2 30.0 30.0 30.0 20.0 - 

2003 54.1 55.0 71.6 78.8 87.0 84.8 30.0 30.0 30.0 20.0 - 

2002 53.3 55.0 74.4 78.4 88.0 78.8 30.0 30.0 30.0 15.0 - 

 

klasifikatoridan Cans, rom azerbaijanis sainves-

ticio garemo metnaklebad Tavisufalia. ekonomikuri 

                                                 
128 azerbaijanis statistikis saxelmwifo komiteti, 
http://www.azstat.org/MESearch/search 
129 wyaro: fondi ,,heritage”, 
http://www.heritage.org/index/Explore.aspx?view=by-region-country-year   
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Tavisuflebis indeqsis maCveneblebis  mixedviT qveynis 

biznes garemos zogadad gaumjobesebis tendencia 

aqvs.xelisuflebis Careva ekonomikaSi SeiZleba Sefas-

des rogorc  minimaluri. aseve savaWro politika SeiZ-

leba Sefasdes rogorc stabiluri. importirebuli sa-

qoneli ZiriTadSi Tavisufalia raodenobrivi da sxva 

dabrkolebebis da licenzirebisagan. fuladi/kapita-

lis saSualebebis da ucxouri investiciebis nakadi  Se-

fasebulia rogorc stabiluri. Tumca, 2009 wels Sei-

niSneba ekonomikaSi saxelmwifos zrdis, safinanso-sak-

redito da fiskaluri Tavisuflebis daklebis tenden-

ciebi.  

kvleviTi saagentos ,,The Economist intellingece Unit”-
is,  kolumbiis universitetis da kolumbiis samarTlis 

skolis mier Catarebuli erToblivi kvlevis Sedegad 

aRmoCnda, rom uaxloes momavalSi pirdapiri ucxouri 

investiciebis mizidvis saqmeSi lideri qveynis funqci-

as regionSi isev azerbaijani SeinarCunebs, rac ganpi-

robebuli iqneba misi sainvesticio garemos mimzidve-

lobiT,130 es ki ufro dakavSirebuli iqneba axali sainv-

esticio proeqtebis maT Soris transnacionaluris 

ganxorcielebasTan, ZiriTadad navTobis eqtorSi.  

ekonomikis liberalizaciis tendenciebis maCve-

nebelia aseve msoflio bankis da ,,Doing Businees” mier 

gakeTebeli Sefaseba, romlis Tanaxmad azerbaijani 

biznesis dawyebis pirobebis indeqsis mixedviT msofli-

os 187 saxelmwifos Soris me-38 adgilza (cxrili 34). 

reitingis indeqsi gaingariSeba biznesis dawyebis, ne-

barTvis aRebis, sakuTrebis registraciis, muSaxelis, 

                                                 
130 World investment prospects to 2011: Forein direct investment and the challenge 
of political risk. London/New York: The Economist  intellingence Unit/Columbia 
Program on international investment, 2007, p.159. 
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investoris dacvis, kreditis aRebis, gadasaxdebis, sag-

areo vaWrobis, kontraqtebis darRvevis, biznesis li-

vbidaciis komponentebis mixedviT.  

 

azerbaijanis biznesis dawyebis pirobebis indeqsi131 

cxrili 34 
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38 17 158 33 9 15 20 108 177 26 87 

 

globalur ekonomikasTan qveynis integrirebis 

mniSvnelovani maCvenebelia pirdapiri investiciebis 

maragi da maTi Tanafardoba mSp-Tan. rogorc cxrilSi 

motanili monacemebi cxadyofs, pui azerbaijanSi yov-

elwliurad izrdeboda (cxrili 35). 

 
Sida da ucxouri investiciebis dinamika qveynaSi 

 1995-2009 wlebis (pirveli naxevari) mixedviT132 
cxrili 35 

 
Sida da ucxouri investiciebi ZiriTad kapitalSi 

 

wlebi mTlianad mil maneTi Sida investiciebi ucxouri investiciebi 

1995 228 149.3 78.7 

1996 644.4 267.7 376.9 

1997 910.2 308.7 601.5 

1998 1102.4 356.1 746.3 

1999 928.5 395.2 533.3 

2000 967.8 460.3 507.5 

2001 1170.8 437.7 733.1 

2002 2107 546 1560.9 

2003 3786.4 938.3 2848 

2004 4922.8 1324 3598.8 

2005 5769.9 2104.9 3665 

2006 6234.5 2901.4 3333.1 

2007 7471.2 4626.7 2844.5 

2008 9944.1 7702.1 2242 

2009 

 
   

 

                                                 
131 wyaro: The Doing Business project..., 
http://www.doingbusiness.org/EconomyRankings/?direction=Asc&sort=4 
132 masala mogvawoda azerbaijanis ekonomikuri ganviTarebis 

saministrom. 
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 ucxouri kapitalisaTvis qveynis mimzidvelobis 

erT-erTi ganmsazRvreli faqtoria bazris masStabi. 

Tumca, azerbaijanis bazris moculoba Zalian mcirea da 

moTxovna ZiriTadad kmayofildeba importis xarjze. 

amdenad, bazris moculobaze orientirebuli investo-

rebisaTvis am qveynis mimzidvelobis xarisxi arc ise ma-

Ralia. miuxedavad amisa, izrdeba ucxouri kompaniebis 

daintereseba am qveyniT, da es upirveles yovlisa damo-

kidebulia navTobis da gazis sabadoebis arsebobaze qve-

yanaSi. sworedac 1999-2003 wlebSi azerbaijanSi pirda-

piri ucxouri investiciebis udidesi nawili ukavSirde-

boda baqo-Tbilisi-jeihanis navTobsadenisa da baqo-

Tbilisi-erzrumis gazsadenis mSeneblobas.  

azerbaijanis ekonomika viTrdeba sabazro ekono-

mikis jansaRi principebis, saerTaSoriso TanamSrom-

lobis, ucxouri kabitalis mizidvis strategiis da ad-

gilobrivi potencialis Seqmnis safuZvelze. azerbai-

janis xelisuflebam kargad dainaxa rom erTaderTi sa-

imedo da teqnologiurad mowinave partniori qveynis 

ekonomikur ganviTarebis, misi efeqturi da raciona-

luri gardaqmnis saqmeSi iqneboda msxvili transnacio-

naluri korporaciebi.  
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ucxouri investiciebi Aazerbaijanis ekonomikaSi saxeobis da 

qveynebis mixedviT (mil aSS dol)133.  

cxrili 36 

 

 
statistikuri monacemebiT azerbaijanSi ganxor-

cielebuli pirdapiri ucxouri investiciebis didi wi-

li navTobis seqtorze modis 3350.8 mil. aSS dol. (cx-

rili 36) rac wina welTan SedarebiT naklebia. msxvili 

investorebia didi britaneTi da aSS.  

dReisaTvis azerbaijanSi regitrirebulia 5673 

kompania, romelTa Soris 4132 aris ucxouri da 1541 er-

Toblivi sawarmo (cxrili 37).  

 

                                                 
133 mivlinebis masalebi. cnobebi mogvacoda Aazerbaijanis 

statstikis saxelmwifo samsaxurma.  

maCveneblebi 2004 2005 2006 2007 2008 

ucxouri investiciebi - mTlia-

nad 4575,5 4893,2 5052,8 6674,3 6847,4 

   safinaso kreditebi 293,0 698,4 983,5 1576,6 2357,9 

   pirdapiri investici-

ebi 4192,3 4030,4 3790,7 4442,4 3844,8 

navTobis mrewveloba 4088,0 3800,0 3422,3 4003,3 3350,7 

m
a

T
 S

o
r

i
s

 

erToblivi sawarmoebi 

da ucxouri kompanie-

bi 104,2 230,5 368,4 439,1 494,1 

qveynebis mixedviT:      

TurqeTi 80,1 96,2 136,6 109,2 60,8 

aSS 8,4 24,8 70,0 78,0 108,8 

didibritaneTi 4,2 39,5 39,1 12,3 146,4 

arabeTis gaerTianebuli saamiro-

ebi  4,4 5,7 18,3 4,4 38,5 

italia - - - - 2,0 

germania 2,1 21,5 17,4 22,9 48,2 

Sveicaria - 0,5 2,7 3,5 3,7 

ruseTi 1,8 5,1 4,6 10,7 5,8 

sxva qveynebi 3,2 37,2 79,7 198,1 79,9 

  navTobis bonusi     3,5 

  sxva investiciebi 90,2 164,4 278,6 655,3 641,2 
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ucxouri investiciebis safuZvelze Seqmnili sawarmoebis  rao-

denoba seqtorebis mixeviT  2009 wlis ianvris mdgomareobiT134 

 

cxrili 37 
 

kompaniebi ucxouri in-

vesticiebis 100% wiliT 

erToblivi sawarmoebi 

raodenoba % raodenoba % 
mTlianad 

4132 4,6 1541 1,7 

maT Soris:     

xet-yis da TqvzWeis mrewveloba  39 0,4 41 0,4 

samTomompovebeli da kariereis damamu-

Savebeli mrewveloba 121 16,9 24 3,4 

gadamamuSavebeli mrewveloba 293 4,5 341 5,3 

eleqtro da gaz gamanawilebeli seqtoris  9 4,1 2 0,9 

wyalmomarageba  16 3,3 15 3,1 

samSeneblo 514 5,5 160 1,7 

sabiTumo da sacalo vaWroba 1294 4,4 530 1,8 

transportireba da dabinaveba  193 11,6 41 2,5 

momsaxurebis 59 4,9 30 2,5 

kavSirgabmuloba 79 5,3 42 2,8 

safinaso-sadazRvevo 48 5,0 43 4,4 

uZravis qomebis operaciebi 36 5,0 7 1,0 

profesiuli, samecniero da teqnikuri 

saqmianoba 845 20,5 70 1,7 

administraciuli saqmianoba da am sfero-

Si sruli momsaxureba 133 3,1 80 1,8 

saxelmwifo mmarTveloba da tavdacva  5 0,1 2 0,0 

ganTleba 43 4,4 3 0,3 

jandacva da socialuri momsaxureba 75 5,6 19 1,4 

xelovneba da dasveneba  11 0,8 6 0,4 

momsaxureobis sxva saxeobebi 243 2,8 85 1,0 

saojaxo meurneboa  1 100,0 0 0,0 

eqsteritorialuri organizaciebis da 

organobis saqmianoba  75 98,7 0 0,0 

 

UNCTAD-is 2005 wlis yovelwliur msoflio sain-

vesticio angariSSi miTiTebulia, rom  qveyanaSi moqme-

debs ucxouri tnk-is 30 ganyofilebaa
135

 

                                                 
134 mivlinebis masalebi. statistikuri informacia mogvawoda 

azerbaijainasis saxelmwifo satistikis komitetma.  
135 World investment report, Transnational Corporations and the Internationalization 
of R&D, United Nations 
New York and Geneva, 2005, p. 265 
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pirdapiri ucxouri investiciebis statistikuri 

maCveneblebidanac aSkarad Cans, rom ucxouri investi-

ciebis didi wili swored navTobis seqtorze modis.  

navTobis seqtorSi moRvaweoben iseTi gavleniani 

transnacionaluri da maTi Svilobili kompaniebi ro-

gorebicaa  BP (saerTaSoriso) - navTobisa da gazis 

mopoveba-gadamuSaveba, KBR international azerbaijan (aSS)- 

proeqtireba navTobis da gazis, Chevron Texaco (didi 

britaneTi) - navTobis industria, navTobis da gazis sa-

badoebis damuSaveba, Conoco Philips (didi britaneTi) - 

navTobis industria, navTobis da gazis sabadoebis dam-

uSaveba,   China national logging Corporationi (CineTi) - geo-

fizikuri samuSaoebi, Exxon-mobil (aSS) - navTobis in-

dustria, navTobis da gazis sabadoebis damuSaveba, Ito-

chu oil Exploration azerbaijan Inc (iaponia)- navTobis indu-

stria, navTobis da gazis sabadoebis damuSaveba, Hal-

liburton Eurasia (aSS- navTobis industria, navTobis da 

gazis sabadoebis damuSaveba, Karasu (aSS)- navTobis ind-

ustria, navTobis da gazis sabadoebis damuSaveba,, Lu-

koil Azerbaijan (ruseTi) - navTobis industria, navTobis 

da gazis sabadoebis damuSaveba, Mitsubishi corporation 

(iaponia) - sanavTobe mowyobilobebi, komercia, Shell Ex-

ploration and Production BV (holandia-didibritaneTi) - 

navTobis da gazis mopoveba, sabadoebis da maragis daz-

verva, Shumberger Lojelko InC. (saerTaSoriso) - navTobis 

da gazis mopoveba, sabadoebis da maragis dazverva,  

Statiol Azerbaijan (norvegia) - navTobis industria, nav-

Tobis da gazis sabadoebis damuSaveba,    Totalfinaelf 
(safrangeTi) - navTobis da gazis mopoveba, sadazvervo 

samuSaobei, Unokal Khazar (aSS) - navTobis industria, 

navTobis da gazis sabadoebis damuSaveba.  
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navTobis industriis aRdegna da axal simaRleze 

ayvana azerbaijanSi swored tnk-ebis saqmianobas ukav-

Sirdeba.  

Tanamedrove etapze azerbaijans ukve Tavad SeuZ-

lia sakuTari sainvesticio politikis gatareba, ro-

melic mimarTulia kabitalis momgebian dagrovebaze, 

rogorc qveynis SigniT, aseve qveynis farglebs gareT. 

 

investiciebis dinamika (mil. aSS dol.)136 
cxrili 38 

 

 

 

 

 

2008 wels ucxouri investiciebis nakadebis Sem-

cirebis kvalobaze xelisuflebam Sida investiciebi 

gazarda moaxerxa (cxrili 38).  

azerbaijanis navTobis saxelmwifo kompania aqti-

uri monawile gaxda dinamikuri procesebisa, romelic 

mimdinareobs msoflio meurneobis navTobis da masTan 

dakavSirebul dargebSi.  

amrigad, azerbaijanSi maralteqnologiuri nav-

Tobis industriis Seqmna msoflios wamyvani tnk-ebis 

monawileobiT azerbaijanis axali ekonomikuri mode-

lis mniSvenolavni Semadgeneli nawilia.  

navTobis seqtoris garda ucxouri kompaniebi 

azerbaijanis ekonomikis sxva dargebSic aris warmod-

genili. energetikaSi saqmianobs iseTi cnobili kompa-

niebi rogoricaa ,,Simens JG”, ,,ABB INTERNATIONAL MAR-

KETING LTD”, ,,Masterguard-Choride Pawer” da aS. Аэрофлот 

                                                 
136 mivlinebis masalebi. statistikuri informacia mogvawoda 

azerbaijanis saxelmwifo statistikis komitetma. 

maCveneblebi 2004 2005 2006 2007 2008 

investiciebi - mTlianad 5922,7 7118,5 8300,4 12066,1 16222,0 

   ucxouri investi-

ciebi 4575,5 4893,2 5052,8 6674,3 6847,4 

m
a

T
 

S
o

r
i

s
 

Sida investiciebi 1347,2 2225,3 3247,6 5391,8 9374,6 
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(ruseTi), British Airways  (didi britaneTi),  Lufthanza (ge-

rmania), Turkish Airlines (TurqeTi); sainvesticio kompa-

nia MITE  Marubeni Itochu Tubulars Europe Pls. (didi britane-

ti-iaponia) auditorul saqmianobas  Ernst & Young (CIS) 

Ltd. (didi britaneTi aSS), Pricewaterhouse Coopers Eastern 

Europe B.V (holandia); tirustul sferoSi - American 

Express Travel Services (aSS); safosto gadazidvebi DHL 

World-Wide Express American Express (aSS),  OCS (ASE) (iaponia-

TurqeTi); satransporto kompaniebi Barwill Universal 

(norvegia),  Bertling Caspian LTD (didi britaneTi) KLS 

Holding LTD (didi britaneTi); farmacevtuli korpora-

cia - Pfizer H.C.P. Corporation (aSS); telekomunikacia - 

AvirTel Ltd (aSS); samxedro mrewvelobaSi - «Elbit Systems» 

(israeli). gazis saZiebo samuSaoebi - Gaz de France SUEZ 
(safrangeTi). 

amJamad azerbaijanSi 550 kompania funqcionirebs 

rusuli kapitaliT. maT Soris 167 wminda rusuli kom-

pania137.  

vaWrobis saerTaSoriso centris monacemebiT 

azerbaijanSi 45 msxvili ucxouri kompaniebaa warmod-

genili Svilobili kompaniebiT (cxrili 39)138 

                                                 
137 http://www.rg.ru/2009/06/23/investicii.html 
138 wyaro: vaWrobis saerTaSoriso centri, 
http://www.investmentmap.org/invmap/competitorCountry.aspx?prg=1 



 186

 
vaWrobis saerTaSoriso centris monacemebiT azerbaijanSi moq-

medi msxvili ucxouri kompaniebi   

cxrili 39 

 

deda qve-

yana 
deda kompania filiali saqmianobis xazi 

gayi-

deve-

bi 

da

sa

q-

me-

ba 

Semos-

vlis 

weli 

aSS 

International Bank For 
Reconstruction & 
Development, (inc) 

WORLD BANK, 
OFFICE 
AZERBAIJAN 

Functions related 
to deposit banking 

      

aSS Hertz Global Holdings, 
Inc. 

HERTZ 
CORPORATION 

Passenger car 
rental       

aSS 

Hess Corporation AMERADA HESS 
LIMITED 

Oil and gas 
exploration 
services 

  10   

aSS 
Microsoft Corporation MICROSOFT 

AZERBAIJAN 
Prepackaged 
software 

      

aSS 
Transocean Inc. TRANSOCEAN 

SEDCO FOREX INC 
Drilling oil and gas 
wells 

      

aSS 

Johnson Controls, Inc 
YORK 
INTERNATIONAL 
CORPORATION 

Refrigeration and 
heating equipment       

aSS 
Smith International, 
Inc. 

JV AZERI MI 
DRILLING FLUIDS 
LTD 

Oil and gas field 
services, nec 

    1997 

aSS 

AON Corporation 

AON AZERI 
INSURANCE & 
REINSURANCE 
BROKERS CO. 

Life insurance       

aSS 
Steelcase Inc. STEELCASE INC Wood office 

furniture 
      

aSS Smith International, 
Inc. 

SMITH BITS Oil and gas field 
machinery 

      

aSS 
Pricewaterhousecoopers PRICEWATERHOUSE

COOPERS 
Management 
consulting services 

      

aSS 
Chevron Corporation UNOCAL KHAZAR 

LTD 
Oil and gas field 
services, nec 

  5   

aSS 
Exxon Mobil 
Corporation 

Exxon Azerbaijan 
Operating Company 
LLC 

Drilling oil and gas 
wells 

  3 1995 

TurqeTi 
TEKFEN HOLDING A 
S 

TEKFEN 
CONSTRUCTION 
AND INSTALLATION 

Heavy 
construction, nec 

    1996 

TurqeTi 
BARMEK HOLDING 
A S 

Barmek Azerbaijan 
Electricity Network Llc Electric services   2,6

30 
2001 

SvedeTi Teliasonera AB AZERONLINE Services, nec       

SvedeTi Teliasonera AB AZERCELL 
TELECOM JV 

Radiotelephone 
communication 

  20
0 

1996 

nider-

landebi 
Fugro N.V. AZERI FUGRO 

Water 
transportation 
services, 

  5   

nider-

landebi 

Nokia Siemens 
Networks B.V. 

Nokia Siemens 
Networks Baku LLC 

Durable goods, 
nec 

      

nider-

landebi 
ING Groep N.V. 

LUKOIL 
AZERBAYCAN Q T S 
C JSC 

Oil and gas field 
services, nec 

    1993 

luqsem-

burgi 

VALCON 
ACQUISITION 
HOLDING 
(LUXEMBOURG) 
SARL 

AC NIELSEN 
(AZERBAIJAN) 

Management 
consulting services 

      

samx. ko-

rea 
Daewoo Corporation 

DAEWOO 
AZERBAJAN 
COMPANY LTD 

Automobiles and 
other motor 
vehicles 

  10   

iaponia 
ITOCHU 
CORPORATION 

ITOCHU OIL 
EXPLORATION 

Oil and gas 
exploration 
services 

  1,9
96 

  

imdone-

zia 

PT VANADIUM 
MODERN 
ELECTROPLATING 

LALA GROUP 
LIMITED LIABILITY 
CO 

Services, nec   22 1997 

didi bri-

taneTi 
BP P.L.C. 

AMOCO CASPIAN 
SEA PETROLEUM 
LTD. 

Crude petroleum 
and natural gas 

    1992 

didi bri- CEVA INVESTMENTS EGL C/O DIALOG Freight       
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taneTi LIMITED FREIGHT 
(AZERBAIJAN) LTD 

transportation 
arrangement 

didi bri-

taneTi TURBO ALPHA LTD KCA DEUTAG 
Oil and gas 
exploration 
services 

      

didi bri-

taneTi 
THE WEIR GROUP 
PLC 

STANDART 
OILFIELD SERVICES 
LTD 

Oil and gas field 
machinery 

    2001 

didi bri-

taneTi 

RAPID SOLUTIONS 
LTD 

RAPID SOLUTIONS 
(AZERBAIJAN) LTD 

Engineering 
services 

  60 1996 

didi bri-

taneTi 
CAPE P L C CAPE INDUSTRIAL 

SERVICE LIMITED 
Plastering, drywall, 
and insulation 

  50 1998 

didi bri-

taneTi 

HSBC HOLDINGS 
PLC 

HSBC BANK MIDDLE 
EAST 

National 
commercial banks 

      

didi bri-

taneTi 
G C M GLOBAL 
ENERGY PLC 

KARASU 
OPERATING 
COMPANY 

Oil and gas 
exploration 
services 

    2000 

didi bri-

taneTi 
BP P.L.C. B P AMOCO Drilling oil and gas 

wells 
  1 1992 

didi bri-

taneTi CLS HOLDINGS PLC ERNST & YOUNG CIS 
HOLDING 

Accounting, 
auditing, and 
bookkeeping 

      

safrange-

Ti 
TOTAL SA 

BAKU TBILISI 
CEYHAN PIPELINE 
COMPANY 

Water, sewer, and 
utility lines 

    2002 

germania Siemens AG SIEMENS LLC Durable goods, 
nec 

  10 1998 

germania 
A&T Computer 
Handelsges. mbH 

A & D COMPANY 
AZERBAIJAN - 
ALMANIYA BM 

Millwork   10
4 

1996 

germania 
Adolf Würth GmbH & 
Co KG 

WUERTH AZTUR 
LTD STI 

Durable goods, 
nec 

      

germania BASF SE 
BASF CASPIAN 
CONSTRUCTION 
CHEMICALS LLC 

Industrial organic 
chemicals, nec 

    2006 

gaimanis 

k. 

Baku Hotel 
Development L.P. 

PARK HYATT BAKU Hotels and motels       

Sveicaria 
Schenker-Winkler 
Holding AG 

SIKA LIMITED 
LIABILITY 
COMPANY 

Special trade 
contractors, nec       

Sveicaria SGS SA SGS AZERI LTD. Business services, 
nec 

      

Sveicaria Holcim Ltd. GARADAGH SEMENT 
OJSC 

Adhesives and 
sealants 

  54
5 

1999 

Sveicaria 

Panalpina 
Welttransport 
(Holding) AG 

PANALPINA 
CENTRAL ASIA EC 

Transportation 
services, nec 

    1995 

antiliis 

kunZule-

bi 

Schlumberger N.V. 
SCHLUMBERGER 
OILFIELD SEVICES 
INC 

Oil and gas 
exploration 
services 

    1996 

 

zemoT dasaxelbuli kompaniebidanac kargad Cans, 

rom rusuli kompaniebi naklebadaa warmodgenil aq gan-

sxvavebiT somxeTisa da saqarTvelosagan. 

dReisaTvis azerbaijanSi 500-mde Turquli firma 

saqmianobs. maT mier ganxorcielbuli investiciebi 3 

mild. aSS dol. aRwevs (xolo navTobis seqtorsac Tu 

gaviTvaliswinebT 6 mild.
139

). Turqul kompaniebSi 5 

aTasi Turqi da 50 aTasi adgilobrivi mosaxlea dasa-

qmebuli
140

. 90-iani wlebidan moyolebuli (1267 kompani 

                                                 
139 http://www.newsazerbaijan.ru/international/20090704/42935687.html 
140 http://www.1news.az/economy/20081211011736076.html 
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iyo
141

) aTeulobiT Turqulma kompaniam Tu firmam, rom-

lebic dakavebulni iyvenen mSeneblobaSi, avejis warmo-

ebaSi, eqsportis da momsaxurebis sferoebSi, datova 

Aqveyana.
142

 mTavar problemad SeiZleba dasaxeldes Aaze-

rbaijani ekonomikis mopolisturi struqtura.  

 

 

 

3.4. transnacionaluri kompaniebis saqmianoba 

somxeTSi 

 

somxeTis xelisufleba efeqturi sainvesticio 

politikis gatrebas ganixilavs rogorc erT-erT mTa-

var saSualebas ekonomikuri ganviTarebis miRwevisaT-

vis. gansakuTrebuli yuradReba eqceva tnk-ebis da Se-

sabamisad pirdapiri ucxouri investiciebis mozidvas 

qveynaSi. tnk-ebis Sesvlas somxeTSi aqvs kritikuli 

mniSvneloba ekonomikuri garRvevis daZlevis uzrun-

velyofisaTvis143.  

mimzidveli sainvesticio garemos Seqmna da ucxo-

uri investiciebis Semosvla  stimulis mimcemi SeiZle-

ba gaxdes mrewvelobis da ekonomikis sxva dargebis gav-

iTarebisaTvis. sxvaTaSoris, amgvari politikis gata-

rebis Sedegad ukanasknel aTwleulSi somxeTma miaRwia 

stabilur ekonomikur zrdas. 2001-2007 ww. saSualo 

zrdis maCvenebelma Seadgina 12%, rac aisaxa mSp stabi-

lur zrdaze (2001 w. - 9,6%, 2002 w. - 12,9%, 2003 w. - 

                                                 
141 Турция существенно сократила инвестиции в Азербайджан, 
http://www.export.by/?act=news&mode=view&id=14463 
142 Почему турецкие предприниматели убегают из Азербайджана, 
http://analitika.at.ua/news/2009-09-26-14506 
143 Аванесян В., Джрбашян Т., Егиазарян А. «Концепция стратегии 
устойчивого экономического развития Армении на долгосрочную 
перспективу», Жур., Деловой Экспресс, N 28, С. 10–11.   
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13,9%, 2004 w. - 10,1%, 2005 w. - 13,9%, 2006 w. — 13,4%, 2007 

w. — 13,7%). aseve eqsportis moculobis swraf raode-

nobriv da xarisxobriv zrdazec (2000 w. - 28,4%, 2001 w. - 

14,1%, 2002 w. - 48,5%, 2003 w. - 30,5%, 2004 w. - 4,3%, 2005 w. 

- 31,5%, 2006 w. - 3.1%, 2007 w. - 17,5%)144.   

qveynis Semdgomi samecniero-teqnikuri da samrew-

velo ganviTareba bevrad aris damokidebuli mizanmim-

arTuli sainvesticio politikis SemuSavebaze da mis 

efeqtur ganxorcielebaze. rogorc yvela ganviTare-

bad qveynaSi, somxeTSic ucxouri firmebis Semosvlas 

da Sesabamisad, investiciebis ganxorcielebas didi 

mniSvneoba aqvs iseTi sasicocxlod miSvnelovani sak-

iTxebis gadawyvetisaTvis, rogoricaa: samuSao adgile-

bis Seqmna, sabazro ekonomikisaTvis gansakuTrebiT 

damaxasiaTebeli nou-haus mozidva, axal bazrebze gas-

vla da maTze uflebis mopoveba da a.S.  

pirdapiri ucxouri investiciebisadmi somxeTis 

damokidebuleba gamoixata ,,Ria karebis” politikis ga-

trebaSi da es liberaluri damokidebuleba kanonmdeb-

lobiTac aris ganmtkicebuli.  

somxeTis sainvesticio politika damyarebulia da 

xorcieldeba liberalur safuZvlebze da mimarTulia 

qveynis msoflio ekonomikaSi integraciisken. 

sainvesticio politikis ZiriTadi principebia: 

- ekonomikuri saqmianobis liberaluri principe-

bis gamoyeneba sainvesticio sferoSi; 

- investiciebis maregulirebeli sakanonmdeblo 

bazis mimzidvelobis da stabilurobis uzrunvelyofa; 

                                                 
144 mivlinebis masalebi, somxeTis ekonomikis saministros 

monacemebi. 
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- ucxoeli da adgilobrivi investorebisaTvis 

aradiskriminirebuli, Tanabari ekonomikuri pirobebis 

Seqmna; 

- erovnuli reJimis da bevrad ufro xelsayreli 

reJimis micema ucxoel investorebisa da investicie-

bisaTvis; 

- investorebis da investiciebis kanonieri inter-

esebis dacvis uzrunvelyofa. 

qveynis sainvesticio politikis mTavari mizania: 

mosaxleobis cxovrebis donis da stabiluri ekonomi-

kuri zrdis uzrunvelyofa ekonomikuri aqtiuroebis 

zrdis, investiciebis moculobis gadidebis da xelsay-

reli sainvesticio klimatis Seqmnis gziT.  

qveynis savaWro politika miznad isaxavs xelsayr-

eli poziciebis mopovebas globalur bazarze. somxeT-

is statistikis saxelmwifo departamentis monaceme-

biT (cxrili 40)145, qveynas uaryofiTi savWro saldo 

aqvs.  

 

somxeTis savaWro brunvis  maCveneblebis dinamika 

cxrili 40 
 

 

statistikuri maCveneblebiT Cans, rom qveynas  

uaryofiTi savaWro balansi aqvs. 2007 wels somxeTis 

savaWro brunvam dsT-is qveynebTan Seadgina 1434.1 mil. 

                                                 
145 http://www.armstat.am 
* seqtembris monacembis mixedviT. 

wlebi 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
*

 

sagareo vaWrobis 

moculoba 
1185.2 1219.1 1492.3 1965.1 2073.6 2775.6 3176.7 4420.1 5483.3 2732.3 

importi 884.7 877.3 987.2 1279.5 1350.7 1801.7 2191.6 3267.8 4426.1 2251.6 

maT 

Soris 
eqsporti 300.5 341.8 505.1 685.6 722.9 973.9 985.1 1152.3 1057.2 480.7 
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aSS dol. yvelaze msxvili savaWro partniorebia ruse-

Ti, ukraina da saqarTvelo. 2007 wels somxeTis sagareo 

savaWro brunva evrokavSiris qveynebTan Seadgina  

1698.1 mln. aSS dolari. msxvili savaWro partniorebia 

didi britaneTi, germania, safrangeTi, italia.  

amierkavkasiis qveynebs Soris somxeTi teritori-

is da mosaxleobis  simciriT gamoirCeva. samomxmareb-

lo bazari sxvebTan SedarbeiT Sesabamisad mcirea. miu-

xedavad amisa, izrdeba ucxouri kompaniebis daintere-

seba somxeTiT, rac qveynis ekonomikis liberalizaciis 

zrdiT aris gamowveuli.  

somxeTma ekonomikuri Tavisuflebis maCveneble-

biT 31 adgili daikava (cxrili 41) 

 

fond ,,Heritage”-is monacemebi  somxeTis ekonomikuri Tavisuf-

lebis indeqsi 2002-2009 ww.146: 

cxrili 41 
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2009-

31 

69.9 83.7 86.4 90.0 89.7 77.8 70.0 70.0 35.0 30.0 66.3 

2008-

28 

69.8 81.4 85.0 89.0 86.4 84.59 70.0 70.0 35.0 29.0 68.2 

2007-

32 

68.6 80.82 85.6 89.7 90.81 80.3 60.0 70.0 30.0 29.0 70.3 

2006-

27 

70.6 77.6 80.6 90.0 90.71 80.63 70.0 70.0 50.0 31.0 65.3 

2005-

42 

69.8 55.0 80.0 89.9 88.94 82.0 70.0 90.0 50.0 30.0 62.1 

2004-

44 

70.35 55.0 80.0 90.0 88.71 84.47 70.0 90.0 50.0 25.0 - 

2003-

44 

67.32 55.0 81.2 88.9 84.13 81.7 70.0 70.0 50.0 25.0 - 

2002-

45 

68.0 55.0 81.4 88.3 81.25 91.05 70.0 70.0 50.0 25.0 - 

 

                                                 
146 wyaro: fondi ,,heritage”, http://www.heritage.org/index/Default.aspx  
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klasifikatoris mixedviT somxeTis sainvesticio 

garemo Tavisufalia. xelisuflebis Careva ekonomikaSi 

SeiZleba Sefasdes  minimalurad an stabilurad (daba-

li doniT). aseve savaWro politika SeiZleba Sefasdes 

rogorc stabiluri (sakamod susti dacva). importire-

buli saqoneli ZiriTadSi Tavisufalia dabrkolebebis 

da licenzirebisagan. fuladi/kapitalis saSualebebis 

da ucxouri investiciebis nakadi  Sefasebulia ro-

gorc stabiluri (mciredi SezRudvebiT). somxeTi 

azerbaijanisa da saqarTvlosagn gansxvavebiT 2009 

wels mxolod monetaruli Tavisuflebis mxrivaa Sez-

Ruduli. danarCen SemTxvevaSi stabilur zrdas agrZe-

lebs.  

msoflio savaluto fondis SefasebiT  somxeTi 

kontrols ar axorcielebs  da ar zRudavs Ria savalu-

to angariSebs, sabanko operaciebs, mimidinare gada-

ricxvebs, repatrirebul mogebebs, aseve Sida da ucxo-

ur investiciebs, romlebsac axorcieleben pirebi, ro-

mlebis mudmivad an droebiT cxovroben somxeTSi147.  
ekonomikis liberalizaciis tendenciebis maCvenebelia 

aseve msoflio bankis da ,,Doing Businees” mier gakTe-

beli Sefaseba, romlis Tanaxmad somxeTs biznesis daw-

yebis pirobebi indeqsis mixedviT msoflios 187 saxe-

lmwifos Soris me-38 adgili ukavia (cxrili 42). rei-

tingis indeqsis klasifikacia efuZneba 10 komponentis 

analizs, kerZod kompaniis dafuZnebas, nebarTvas mSen-

eblobaze, SromiTi resursebis regulireba, sakuTre-

bis registracias, dakrediteba, investorebis dacvas, 

gadasaxadis gadaxda, sasazRvro vaWrobas, xelSekru-

lebis gamoyenebas, kompaniis daxurvas.  

                                                 
147 wyaro: msoflio savaluto fondi, 
http://www.imf.org/external/country/ARM/index.htm?pn=0 
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biznesis dawyebis pirobebis indeqsi148 

cxrili 42 
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38 17 158 33 9 15 20 108 177 26 87 

 

am indeqsis mixedviT somxeTs amirkavkasiis qveyne-

bidan mesame adgili uWiravs. 2008 wels ki 178 qveyanas 

Soris 39-e adgili ekava. moxda erTi safexuriT mdgoma-

reobis gaumjobeseba. es maCveneblebi gamoxataven war-

moebis FfuZemdeblur principebs da SeiZleba gamoyene-

bul iqnas im sxvadasxva reguliatorebis analizisaT-

vis, romelebic abrkoleben investiciebs, warmoebas da 

zrdas149.  

1991 wlidan 2009 wlis pirveli naxevris CaTvliT 

ucxouri investiciebis nakadma Seadgina $ 5.038.987.800 

saidanac $3.723.909.400 - pirdapir investiciebia (cxri-

li 43) . 

 1991-1999 ww. ucxouri inevesticiebis akumuli-

rebulma moculobam Seadgina 520.3 mil. aSS dolari, 

2000-2003 ww. 759.8 mil aSS dolari, 2000-2007 ww. 2939 

mil. aSS dolari, xolo marto 2008 wels 1000.9 mil. aSS 

dolari. nakadis moculobis zrda aSkaraa. Tumca mso-

flio ekonomikurma krizisma investiciebis nakadis 

moculobaze somxeTTan mimarTebiTa imoqmeda. 2009 

wlis ianvar-ivlisis Tvebis monacemebiT ucxouri inv-

                                                 
148 wyaro: The Doing Business project..., 
http://www.doingbusiness.org/EconomyRankings/?direction=Asc&sort=4 
149 somxeTis ekonomikis saministros monacemebi, www.mineconomy.am 
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esticiebis nakadis moculoba 312,2 mil aSS dol., rac 

39,4% naklebia gasuli wlis analogiuri periodis msg-

avs maCveneblebTan, maT Soris pirdapiri investiciebis 

 
 

pirdapiri ucxouri investiciebis dinamika somxeTSi  

2000-dan 2009 wlis CaTvliT (pirveli naxevari)150: 

 
cxrili 43 

 

 
 

moculobam Seadgina 246,4 mil. aSS dol. rac 

30.1% naklebis gasuli wlis analogiur maCvenebel-

Tan
151

.  

1991 wlidan dinamiurad izrdeboda ucxouri 

kapitalis monawileobiT registrirebuli sawarmoebis 

ricxvi. 1991-2007 wleebSi aseTi 3698 sawarmo dafuZ-

nda
152

, xolo 2009 wlis 1 ianvris mdgomarebiT maTi ric-

xvi 4034 Seadgens. maTi saqmianobis ZiriTad sferoebs 

                                                 
150 wyaro: avtoris mivlinebis maslebi, somxeTis ekonomikis 

saministros monacmebi. 
151 wyaro: somxeTis statistikis departamnti, http://www.armstat.am/ru/  
152 somxeTis ekonomikis saministros monacemebi, www.mineconomy.am  

ucxouri inevsticiebi wina wlebTan Sedarebis mixedviT 

wlebi 

agregirebuli 

investiciebi ($) 

pirdapiri inves-

ticiebi ($) 

agregirebuli 

investiciebi (%) 

pirdapiri 

inevsticiebi 

(%) 

2000 190.129.900 120.060.100   

2001 122.545.100 75.859.000 64.5 63.2 

2002 217.474.700 140.964.600 177.5 185.8 

2003 229.644.200 153.497.900 105.6 108.9 

2004 305.550.800 226.723.400 133.1 147.7 

2005 400.357.000 244.423.200 131.0 107.8 

2006 628.060.400 434.667.500 156.9 177.8 

2007 845.377.300 582.314.100 134.6 134.0 

2008 1.257.643.100 1.000.911.200 148.8 171.9 

2009 

(pirveli na-

xevari) 

312.172.000 246.446.200 24.8 24.6 
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warmoadgens mSenebloba, energetika, samTo da qimiuri 

mrewveloba, soflis meurneobis (kvebis produktebi, 

alkoholi, Tambaqos warmoeba, saivulerio warmoeba, 

mineraluri wylebis warmoeba, vaWroba (teqstili, sa-

yofacxovrebo teqnika, eleqtronika, navTobi, farmac-

evtuli preparatebi, avtomobilebi da a.S), momsaxure-

bis sfero (turistuli saagentoebi, dasvenebisa da 

garTobis centrebi, sastumro da restornebis momsax-

ureba, satvirTvo gadazidvebi, saahaero gadayvanebi, 

saswavlo centrebi, kvleviTi centrebi, sareklamo saq-

mianoba da a.S.)
153

. 

1991 wlidan 1997 wlis CaTvliT bevri erToblivi 

kompania, romlebic srulad ucxoeli investorebis sa-

kuTrebaSi iyvnen, saqmianobdnen mxolod eqsport-im-

portis operaciebSi, magram 1998 wlidan SeiniSneba in-

vesticiebis ganxorcilebis tendencia adgilobrivi 

warmoebis da momsaxurebis sferoSi. aRniSnuli wlidan 

moxda arsebiTi struqturuli cvlileba ucxouri inv-

esticiebis ganxorcielebis moculobaSi.  raSic didi 

roli Seasrula privatizaciis aqtiurma procesma. 

ucxoelma investorebmac privatizaciis Sedegad miiR-

es SesaZlebloba CaedoT mniSvnelovani wili adgilo-

brivi warmoebis ganviTarebaSi.  ZiriTada somxeTSi yve-

la wamyvani qveynis kompania  saqmianobs (cxrili 44). 

                                                 
153 wyaro: avtoris mivlinebis maslebi, somxeTis ekonomikis 

saministros monacmebi. 
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wamyvani ucxoeli investorebi somxeTSi 

2000-2007 wlis monacemebiT154 

cxrili 44 
 

qveyana kompaniebi seqtori weli 

argentina Zvartnots -Armenia 
International Airports, 
CJSC 

Airways 2001 

avstralia Agrinco International 
Company  

Agriculture 2005 

avstria Vienna Diversified business 2005 
belgia Jermuk None-alcohol beverages production, 

mineral water  
2003 

kanada Grand Candy JV Sweets production  2000 
kanada "Deno Gold Mining 

Company", CJSC  
Mining 2004 

kanada "Europro Communications" 
Translation Agency, LLC  

Web Design, Copywriting, Translation 2005 

kviprosi Intracom Armenia Sale and maintenance of "Skoda" 
automobiles  

2005 

CexeTi Valti Motors Hotel and leisure services on the shore of 
the Lake 

2005 

CexeTi Bohemian Resort Switzerland 2006 
safrangeTi Sweet Land JV Manufacturing. Sweets, Caramel, 

Confectionary 
2003 

safrangeTi Gab-Hemag Carpets 2003 
safrangeTi Avangad Motors Import, maintanence service of cars, 

diagnosis  
2003 

safrangeTi Yerevan Water Water Supply 2005 
irlandia Synopsis Armenia EDA and intellectual property 

development  
2004 

isareli Shoghakn  Jewelry production 2001 
israeli Twilight Zone Work Shop  Silver and Obsidian articles production 2004 
italia Itar Textile Production 2001 
italia "Renco Armestate" LLC  Engineering construction services 2001 
italia "Glass World Company" 

Glass container 
manufacturing enterprise, 
CJSC  

Glass containers manufacturing, full 
color label printing on glassware 

2003 

germania "Heifer Project 
International", Branch office 
in Armenia  

Social and economic development of 
rural communities 

2001 

germania "Heidelberger 
Druckmaschinen Osteuropa 
Vertriebs GMBH", 
Representation in Armenia 

Printing equipment 2004 

germania Wilo company, UPVC  Pipes Installation 2005 
germania German Invest Group  Legislative activity 2005 
germania "Procredit Bank", CJSC  Banking 2007 
saberZneTi "MASIS TOBACCO", LLC Manufacturing, sale and export of 

tobacco products 
2000 

saberZneTi Intracom Armenia Telecommunication and IT solutions 
provider 

2005 

latvia "NORVIK" Universal 
Credit Organization, CJSC  

Providing various types of loans  2006 

libani Vivacell Telecommunication, Mobile 
communication operator  

2004 

niderlandebi "Sun Energy", Co.Ltd  Manufacturing of solar water heating 
systems; Installation Services 

2001 

norvegia "NORVIK" Universal 
Credit Organization, CJSC  

Providing various types of loans  2006 

norvegia Armenian Datacom 
Company 

Telecommunications 2006 

norvegia Lusakert Biogas Plant Methane Capture and Combustion From 
Poultry Manure Treatment 

2006 

ruseTi HayRusGasard Gas Distribution 2000 
ruseTi Grand Candy Candy production 2000 
ruseTi Hagenas Pharmaceuticals 2000 
ruseTi Armenian Railway Roads Railways 2000 
ruseTi Promt Crinkled paper production 2001 
ruseTi Electric Network of Armenia Power supply 2002 

                                                 
154 wyaro: somxeTis ganviTarebis saagento, 
http://www.ada.am/html/foreign_investors.html  
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ruseTi "Bishin", LLC Construction, real estate on the built-up 
lands or under construction 

2002 

ruseTi Tashir Invest Group Business development 2002 
ruseTi Kaghtsrashen Wine Factory, 

Armenian-Russian JV 
Wine, cognac and grape alcohol 
manufacturing 

2003 

ruseTi Valetta  Diversified business 2003 
ruseTi "Hrazdan Power Company 

(Hraztes)", OJSC  
Electricity and thermal energy 
production 

2004 

ruseTi Moscow House Hotel services, business center 2006 
ruseTi "Euroset"  Telecommunication facilities chain store  2006 
ruseTi Troyka Banking 2006 
ruseTi "Rostiks KFC" Fast Food 

Restaurant  
Chicken fast food restaurant 2007 

singapuri Ararat Gold Recovery Plant Mining activity 2002 
espaneTi Valencia, JV Sport Activity 2000 
espaneTi Azati HEC Power supply 2006 
Sveicaria Caritas, JV Production of wood products 2000 
Sveicaria "Franck Muller Yerevan 

Watch Distribution" CJSC  
Jewelry and watch trade 2002 

Sveicaria Azad Fine Chemicals LLC Pharmaceutical & chemical products  2004 
didi britaneTi Bulvinos Chemicals Production of soap, detergents, perfume, 

etc. 
2000 

didi britaneTi "British American Tobacco 
(UK & Export)" LTD., 
Armenia Representative 
Office  

Representations of Foreign Commercial 
Organizations 

2000 

didi britaneTi "London-Yerevan Co" 
Insurance 

Insurance, Reinsurance 2000 

didi britaneTi Nevada Entertainment 2001 
didi britaneTi "Azad Fine Chemicals" LLC Marketing of chemical-pharmaceutical 

products 
2004 

didi britaneTi "British Armenian 
Educational Services and 
Tourism" ("BAEST"), 
Yerevan Branch 

Training and refresher courses abroad, 
tourism  

2005 

didi britaneTi "Benjamin Moore" Painting 
materials shop 

Full range of paint and vanish products 2006 

didi britaneTi "GT-AR GROUP" CJSC Lubricating oils, lubricants, automotive 
oils and chemicals. Car service  

2006 

aSS NOKI Armenian-American 
German JV 

Production of Pharmaceutical 
Components 

2000 

USA Hovnanyan International Construction, Sale and renting of private 
residences in Vahakni residential 
community  

2000 

aSS Netsys JV Internet Service provider 2000 
aSS Solaren Solar and Wind Energy, Biogas 2000 
aSS Multi Rest House Hotel complex 2000 
aSS Arevka Flower trade 2000 
aSS Tufenkian Hospitality Tourism in Armenia. Hotel services  2001 
aSS Art Bridge Specialized Shops 2001 
aSS "NAIRI" Medical Services, 

CJSC 
Outpatient and inpatient care 2002 

aSS Credence Systems Armenia Database Development 2002 
aSS "AAFPC" Armenian-

American JV, Co.Ltd  
"Melo Grano" Pasta Production 2003 

aSS Two Lips Shoes production 2004 
aSS "Washington Capital" 

Universal Lending 
Organization, CJSC  

Mortgage, landing, financial advice 2005 

aSS "Nairit Plant", CJSC  Manufacturing of polychloroprene, 
carbinol syrup, caustic soda, liquid 
chlorine, monocarboxylic acids  

2005 

aSS "World Medicine" 
Pharmaceutical company, 
Armenian Representation  

Providing information on medicines in 
Armenia and Nagorno Karabagh 

2006 

aSS "Citadel" Business Center of 
Branch of "Leda Campus" 
LLC in Armenia 

Business center. Office premises for rent  2006 

aSS "MICROSOFT RA", 
Representative office in 
Armenia 

Representative office of "Microsoft" 
company  

2006 

aSS Lionheart Company  Financial and Legal Consulting 2006 
aSS "Cascade Credit" Universal 

Credit Organization, CJSC  
Financial Services 2006 

aSS "Melinet" IT Solution 
Provider, LLC  

Information technology solution 
provider  

2007 

virjiniis kun-

Zulebi  

Inorient Obligatory social insurance 2004 

virjiniis kun-

Zulebi  

Karart Natural Stone processing and querrying 2004 
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UNCTAD-is 2005 wlis yovelwliur msoflio sa-

investicio angariSSi miTiTebulia, rom  qveyanaSi moq-

medebs ucxouri tnk-is 347 ganyofileba
155 

2009 wlis mdgomareobiT somxeTis ZiriTadi par-

tnioro qveynebia ruseTi, germania, ukraina da aSS.
156

 

unda aRiniSnos, rom rusuli investiciebis moc-

uloba somxeTSi 2004 wlidan gansakuTrebiT izrdeba. 

isini ZiriTadad mimarTulia qveynis ekonomikis mni-

Svnelovan seqtorebSi: mrewvelobaSi (feradi metal-

urgia, qimiuri warmoeba, sakondidtro warmoeba), sab-

anko seqtorSi, energetikaSi, gazis da navTobis mimar-

TulebiT.  2004 wels 305,6 mil. aSS dol. investicia ga-

naxorcieles rusulma kompaniebma, xolo 2008 wels mis-

ma moculobam 800 mil. dolrze meti Seadgina. 2009 

wlis monacembiT ki erT mild, dolars gadaaWarba (da-

ax. 1,5 miliard). aseve aRsaniSnavia, rom somxeTSi regis-

trirebul sawarmoTa didi nawili rusuli kompaniebis 

monawileobiT aris Seqmnili. mag. 2005 wels 589 aseTi 

kompania iyo rgistrirebuli
157

. 2009 wels ki maTi ric-

xvi 1000 gaizarda. maT Soris sakuTriv wmnida rusuli 

kompaniebicaa. zemoT moyvanili cxrilidanac kargad 

Cans, rom ruseTi am mxriv inarCunebsa liderobas. ru-

seTis aseTi gaaqtiureba politikuri interesebiTac 

SeiZleba iyos gamowveuli, miT ufro rom rusuli sa-

xelmwifo transnacionaluri kompaniebis wili somxur 

ekonomikaSi aSkarad SesamCnevia, rac am qveynis ekono-

                                                 
155 World investment report, Transnational Corporations and the Internationalization 
of R&D, United Nations 
New York and Geneva, 2005, p. 265 
156 wyaro: avtoris mivlinebis maslebi, somxeTis ekonomikis 

saministros monacmebi. 
157 iqve. 
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mikas ruseTze damokidebuls xdis. es ki qveynis saga-

reo politikur mdgomareobaze adeqvatur asaxvas pou-

lobs.  

aseT sawarmoebs  Soris bevrad efeqturad muSa-

obs warmoeba  «Арменал»,, romelic 2000 wels kanakers-

kis aliuminis qarxnis bazaze Seqimna. saqcio paketis 

100% wili rusul saxelmwifo transnacionalur kompa-

nias «РусАл-s» ekuTvnis.   

somxuri kompania «Армавиа-s», aqciaTa 70% pro-

centi ekuTvnis rusul aviakompanias «Сибирь-s».  
rusulma kompaniam ,,rosaviaspeckompleqtma”, 

romelic Sedis koncern ,,raskos” SemadgenlobaSi 2003 

wels SeiZina qarxana ,,orbitis 100% aqciis”, romelic 

uSvebs Ramis xedvis da sxva saxis spec teqnikas.  

2004 wels somxuri ,,armsberbankis” aqciaTa 70% 

SeiZina rusulma ,,vneStorgbankma”. aRniSnulma bankeb-

ma dagegmes rigi safinaso proeqtebi gazis da somxeTis 

mrewvelobis xva dargebSi TanamSromlobis mimarTule-

biT158.  

2008 wels rusuli kompania ,,ruseTis rkinigza 

(ОАО РЖД)”,,somxeTis rkinigza” (ЗАО "Южно-Кавказская 

железная дорога") kompaniis mepatrone gaxda. aRniSnuli 

kompania somxeTis sarkinigzo qselis ganviTarebisaT-

vis dax. naxevari mild. aSS dol.) investiciebis ganxor-

cielbas gemvas159.  

somxeTSi mniSvnelovani poziciebi ukaviaT iseT 

rusul gigantur saxelmwifo kompaniebs, rogoricaa 

,,gazpromi”, ,,inter rao iesi”, ,,rosenergoatomi”. som-

xeTSi am kompaniebis saqmianobas ganixilaven SesaZleb-

                                                 
158 iqve. 
159 http://www.rg.ru/2009/06/23/investicii.html 
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lobad, rom igi regionSi mniSvnelovani energetikuli 

moTamaSe gaxdeba.  

1997 wels daarsda ,,armenrosgazpromi”, somxur-

rusuli kompania, romelic gaxda monopolisturi kom-

pania qveyanaSi da ganagebda gazis ganawilebis, gazis 

infrastruqturis gafarToebis, rekonstruqciis da 

eqspluataciis, aseve kompleqsuri energetikuli  sai-

nvesticio proeqtebis mflobeli da ganmaxorcielebe-

li.  

2002 wlidan kompaniam somxeTis gazifikaciis 

proeqtebis ganxorcieleba daiwo. dReisaTvis kompani-

as somxeTSi aqvs yvelaze didi sainvesticio proeqte-

bis portfeli. 1998-2007 wlebis ganmavlobaSi kompaniis 

mier ganxorcielebulma investiciebma 110,0 mil. aSS 

dol. Seadgina. xolo 2008-2010 wlis ganmavlobaSi ,,arm-

rosgazpromi” somxeTis energetikaSi 700 mil aSS dol. 

investirebas apirebs. am kompaniis strategiuli miza-

nia reginionaluri mniSvnelobis energetikuli moTa-

maSe gaxdes, rac uzrunvelyofs mis monawileobas rog-

orc agilobriv, ise saerTaSoriso proeqtebSi160.  

rusuli saxelmwifo ompaniis  ,,ИНТЕР РАО ЕЭС” kont-

rolSia moqceuli somxeTis energetikuli seqtoric. 

maT Soris somxeTis atomuri eleqtro sadguri.  dRei-

saTvis ruseTis mier ganxorcielbuli investiciebis 

raodenoba somxeTSi erTi mild. 500 mil. aSS dol.161.  

2007 wels rusuli kompania МТС gaxda fiWuri kav-

Sirgabmulobis kompaniis К-Telecom aqciaTa 80% 

mflobeli. samomavlod mas ufleba hqonda darCenili 

                                                 
160 К. Карапетян, Проблемы развития энергетической отрасли республика 
Артения, Жур. ,, Проблемы современной экономики, №2(30) 
161 
http://www.armtoday.info/default.asp?Lang=_Ru&NewsID=8179&SectionID=0&R
egionID=0&Date=10/30/2009&PagePosition=123 
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20%  SeeeZina. xolo rusuli sainvesticio kompaniis  

«Тройка Диалог»-is Svilobilma kompniam  TDA Holdings 

Limited SeiZina «Армимпэксбанка» aqciaTa 96.15%. dagegm-

ilia «Армимпэксбанка»  bazaze  «Тройка Диалог» da kom-

pania «Америя» mier sainvestico  bankis Seqmna. 2007 

wels  «Газпромбанк» ganacxada ЗАО «Арэксимбанк» aqcia-

Ta  80,09% SeZenis Taobaze.  

 2007 wels  ruseTis safinanso-samrewvelo jgu-

fis  «Промышленные инвесторы» Svilobilma kompania 

,,madneulma”, romelic saqarTveloSi erT-erTi udide-

si mompovebeli kompaniaa somxeTSi arartis oqrosmom-

povebeli kombinatis (AGRC) mesakuTre gaxda
162

. rusu-

lma kompania “Ситроникс-ma” somxeTSi Svilobili kompa-

nania “Ситроникс-AM” daafuZna. es kompania sainforma-

cio teqnologiebzea orientirebuli.  

rusulma "РАТМ Холдингу"-ma SeiZina somxuri ce-

mentis mwarmoebeli qarxana "Мика Цемент"-i.  
somxeTis fiWuri kavSirgabmulobis bazarze amJa-

mad sami operatori funqcionirebs  - rusuli kompaniis 

ОАО "ВымпелКом” Svilobili kmpania  "АрменТел" (100% 

kuTvnilebiT), VivaCell-MTS (sakontorlo paketi ekuT-

vnios  rusul kompania  ОАО "МТС") da franguli kom-

paniis France Telecom-is ganyofileba ,, France Telecom 

Armenia” (igive  Orange Armenia ). 

franguli koncerni Castel Beer flobs somxuri pi-

vis qarxnis "Котайк" aqciaTa 100%.  

amerikuli kompania Global Gold Сorporation (GGC) 
miznad isaxvs gaafrTovos sakuTari saqmianoba som-
xeTSi da awarmoos uranis gadamuaveba da eqsporti. am 

                                                 
162 http://www.noravank.am/ru/?page=analitics&nid=1038 
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kompaniam SeiZina sakmaod didi teritoria somxeTis 

CrdiloeTSi gegarqunis olqSi, romelic geologebis 

azriT mdidaria uranisa da oqros maragiT. kompaniam 

SeiZina somxeTSi registrirebuli kompania Athelea 

Investments, romelic ekuTvnodaT amerikis da avstra-

lis moqalaqeebs da hqondaT eqskluziuri ufleba ge-

osaZiebo samuSaoebze. 2005 wels Global Gold xeli mo-

awera xelSekrulebas somxeTis metalurgiuli komp-

aniis Mego-Gold aqciebis 100% SeZenaze. kompania  

Mego-Gold Seiqmna 90-ian wlebSi. 

daaxloebiT 70-mde amerikuli kompaniaa dakav-

ebuli dReisaTvis somxeTSi biznes saqmianobiT. maT 

Soris Dell, Microsoft da IBM. msxvilma amerikulma sa-

investicio proeqtebma moicva  sastumroebi   Армения / 

Marriott, Ani Plaza; Tufenkian Holdings (avejis da xaliCebis 

warmoeba, sastumroebi, mSenebloba); zogieraTi ameri-

kuli firma bazirebulia sainformacio teqnologie-

bis kuTxiT: LEDA Systems, Viasphere Technopark,  IT 

incubator; Synopsys a.S.  

germanuli kompania «Lycos», saqmianobs sainfoma-

cio teqnologiebis bazarze. xolo germanulma kompa-

niam ,,CDONIMET GRUPPE” investiciebi ganaxorciela 

samTomompovebel mrewvelobaSi.  

italiuri Gierret kompania gegmavas somxeTSi aaSe-

nos qaris eleqtrosadguri, risTvisac 130 mil. aSS 

dol. gamoyofs.  

aseve ZiriTadi ucxoeli investorebi arian: mSe-

neblobaSi - NUNTSMAN, RENCO; telekomunikacia - 

MTC, Vimpelcom; auditi, momsaxureba - Grant Thoronot Amyot; 

transporti - АЭРОФЛОТ, Gzech AIRLINES, Lufthanasa, 

Austrian, Air France, Airarabia; sastumro - Marriott, Golden 
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Tulip; bankebi - Procredit banc, VTB, CA, HSBC, kveba - ,,Coca 

cola, Pernod Ricard, Castel beer. mineralebi da metalurgia - 

Chronimel, Germany, RUSAL; sainformacio teqnologie-

bia - Microsoft, LYCos, VIRAGE163.  

vaWrobis saerTaSoriso centris monacemebiT 

somxeTSi 18 msxvili ucxouri kompaniaa warmodgenili 

(cxrili 45).164 
somxeTSi moqmedi ucxouri kompaniebi vaWrobis  

saerTaSoriso centris monacemebiT 

cxrili 45 

                                                 
163 wyaro: somxeTis ganviTarebis saagento, 
http://www.ada.am/html/investment_incentives.html 
164 wyaro: vaWrobis saerTaSoriso centri, 
http://www.investmentmap.org/invmap/competitorCountry.aspx?prg=1 

deda 

qveyana 
deda kompania filiali 

saqmianobis xa-

zi 

gayi-

deve-

bi 

dasaq-

meba 

Semos-

vlis we-

li 

aSS Synopsys, Inc. 
SYNOPSYS ARMENIA 
CLOSED JOINT STOCK 
COMPANY 

Engineering 
services       

aSS International Bank For 
Reconstruction & 
Development, (inc) 

WORLD BANK, OFFICE 
ARMENIA 

Functions related to 
deposit banking       

aSS 

Ranet Center, Inc. 
FINTRUST INSURANCE 
OPEN JOINT STOCK 
COMPANY 

Insurance agents, 
brokers, and service   4 1996 

ruseTi Yugas Diamond OOO Yugas Diamond LLC Filial Jewelers' materials 
and lapidary work       

ruseTi 
Komstar-Obyedinennye 
Telesistemy OAO 

CORNET-AM PRIVATE 
JOINT STOCK 
COMPANY 

Radiotelephone 
communication   28 2000 

ruseTi Aktsionerny Bank 
Gazovoi 
Promyshlennosti ZAO 

Areximbank ZAO National 
commercial banks 19.9   1998 

ruseTi 
GAZPROM OAO Armrosgazprom ZAO Oil and gas field 

services, nec   6,000 1997 

ruseTi 
GAZPROM OAO Armrosgazprom ZAO Oil and gas field 

services, nec   5,000 1997 

ruseTi 

Ameria Russ ZAO 
AMERIA TRADE 
PRIVATE LIMITED 
COMPANY 

Groceries, general 
line 15.0 15 1996 

ruseTi 

VTB Bank OAO 
ARMSAVINGSBANK 
PRIVATE JOINT STOCK 
COMPANY 

Commercial banks, 
nec   200 1923 

panama 
Telecom Adviser 
Service Company Inc 

Telecom Adviser Service 
Company Inc. 

Telephone 
communication, 
except radio 

  20 2001 

nider. ING Groep N.V. 

ZANGEZURSK COPPER 
MOLYBDEN COMBINE 
PRIVATE JOINT STOCK 
COMPANY 

Primary copper   250 1951 

nider. HSBC Europe B.V. 
HSBC BANK ARMENIA 
PRIVATE JOINT STOCK 
COMPANY 

National 
commercial banks   120 1995 

didi 

britan. 

CEVA INVESTMENTS 
LIMITED 

EGL C/O UNITRANS LTD 
Freight 
transportation 
arrangement 

      

safran. PERNOD RICARD Erevanski Koniyachny 
Zavod ZAO 

Wines, brandy, and 
brandy spirits     1887 

germ. Deutsche Post AG DHL WORLDWIDE Transportation     1994 
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rusuli kompaniebis gavlena somxeTis ekonomika-

Si TvalSisacemia. qveynis startegiul dargebs ruse-

Tis saxelmwifos transnacionaluri korporaciebi 

akontroleben, rac bunebrivia qveynis sagareo-polit-

ikur oriantaciazec axdens gavlenas.  

amirgad, msoflios wamyavni tnk-ebis  fililebis 

da warmomadgenlobebis saqmianoba, aseve maT mier ganx-

orcielebuli pirdapiri ucxouri investiciebi  amier-

kavkasiis qveynebis ekonomikuri ganviTarebisaTvis    

dadebiTi tendenciebis matarebelia.  

regionis  qveynebSi mowinave tnk-ebis mozidva, Se-

iZleba iTqvas,  maT erTgvarad konkurenciis mdgomare-

obaSi ayenebs. Sesabamisad maT sWirdebaT kargad Semu-

Savebuli strategia da sainveticio politika, rome-

lic uzrunvelyofs qveynis ucxoeli investorebisaT-

vis mimzidvelobis SenarCunebas. amave dros,  regionis 

qveynebma  aqcenti unda gaakeTon iseT sainvesticio po-

litikis gatarebaze, romelSic kargad iqneba gaTva-

liswinebuli ekonomikis dargTa prioritetuli gan-

viTrebis mimarTulebebi, rom moxdes ekonomikis di-

versifikacia da yvela dargis ganviTrebisaTvis xel-

Sewyoba; aseve mniSvnelovani faqtoria samive qveynebis 

sainvesticio interesebis Tanxvedra prioritetul 

sferoebSi.    

 

 

EXPRESS services, nec 

germa-

nia 
Siemens AG Representative Office 

Siemens AG 

Switchgear and 
switchboard 
apparatus 

      

germa-

nia 
Zeppelin-Stiftung ZEPPELIN ARMENIA 

LLC 

Industrial 
machinery and 
equipment 
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Tavi V 
 

transnacionaluri kompaniebis 

saqmianobis samarTlebrivi 

regulirebis problemebi da 

perspeqtivebi amierkavkasiis qveynebSi 

 

5.1. transnacinaluri kompaniebis saerTaSoriso 

samarTlebrivi regulirebis safuZvlebi 

 

ucxouri investiciebis ekonomikis realur seq-

torSi mozidva erT-erTi mTavari amocanaa postsabWo-

Ta periodis amierkavkasis qveynebisaTvis.  regionis sa-

xelmwifoebSi am sakiTxis gadawyveta pirdapir dakavSi-

rebulia xelsayreli sainvesticio garemos arsebobas-

Tan. am ukanasknelSi Cveulebriv igulisxmeba is garemo-

eba, rom saxelmwifo, romelic Rebulobs ucxour in-

vesticiebs (qveyna-recipienti) gamoirCeva politikuri 

da ekonomikuri stabilurobiT, aqvs mkafio, gamWvirva-

le kanonmdebloba da gansazRvruli garantiebi, rome-

lebic uzrunvelyofen ucxoeli investorebis intere-

sebis da uflebebis dacvas. sainvesticio garemos gaum-

jobesebisaTvis gansakuTrebuli mniSvneloba aqvs e.w. 

arakomerciuli riskebis problemis aRmofxvras an ki-

dev undoblobis daZlevas. 

kapitaldabandebis sferoSi samarTlebrivi regu-

lireba xorcieldeba saerTSoriso-samarTlebrivi da 

qveynis  Sida samarTlebrivi normebis gziT. mniSvnelo-

vania Sida sakanonmdeblo samarTlebrivi normebis 

srulyofileba da saerTSoriso regulirebis rolis 

gaZliereba sainvestico procesebis ganviTrebisaTvis.   

saerTaSoriso samarTlebriv dokumentebs gansa-

kuTrebuli mniSvneloba aqvs, vinaidan sameurneo cxov-
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rebis internacinalizaciis pirobebSi gardamavali 

qveynebis ekonomikaSi xelsayreli sainvesticio klima-

tis SeqmnisaTvis gansakuTrebiT mniSvnelovania saer-

TaSoriso standartebis moTxovnebis dacvis problema. 

saqme exeba ormxriv da mravalmxriv SeTanxmebebs, rom-

lbeSi monawile saxelmwifoebi valdebulebas kisru-

loben gaiTvaliswinon maTSi mocemuli principebi da 

movaleobebi ucxouri investiciebis samarTlebrivi 

regulirebisaTvis. aseT xelSekrulebebs miekuTvneba 

is SeTanxmebebi, romelic daido vaWrobisa da tarife-

bis Sesaxeb generaluri SeTanxmebis  farglebSi mimdi-

nare molaparakebebis urugvais raundis dros 1995 

wels. es ukanaskneli dasrulda msoflio savaWro orga-

nizaciis (mso) SeqmniT.  

aRniSnuli SeTanxmebebia _ vaWrobasTan dakavSi-

rebuli sainvesticio RonisZiebebis Sesaxeb SeTanxmeba,  

savaWro momsaxurebis Sesaxeb generaluri SeTanxmeba 

da SeTanxmeba inteleqtualur sakurebaze uflebis sa-

vaWro aspeqtebis Sesaxeb. isini Seicaven garkveul val-

debulebebs msoflio savaWro organizaciis wevri sa-

xelmwifoebisaTvis investiciebs regulirebis, kapita-

lis dabandebis, momsaxurebis gawevis, axali teqnolo-

giebis, momsaxurebisa da saqonlis individualizaciis 

saSualebebis kuTxiT. inteleqtualur sakuTrebaze 

uflebis savaWro aspeqtebis Sesaxeb SeTanxmebiT mso 

wevrma saxelmwifoebma valdebuleba aiRes aRmofxvran 

dabrkolebebi investiciebis ganxorcilebis gzaze. 

kerZod, samamulo warmoebis konkretuli saqonlis gan-

sazRvruli moculobiT gamoyenebis da Sesyidvis moT-

xovnis ardaSvebis aRiarebiT (mux. 2). Tumca, es SeTan-

xmeba ar gamoricxavs saxelmwifos mier SemzRudavi xa-

siaTis RonisZiebebis gamoyenebas ucxour investicieb-
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Tan mimarTebiT (erovnuli usafrTxoebis da a.S. kuT-

xiT).  

aseve, msgavsi moTxovnebis rig debulebebs Seicavs 

1994 wels miRebuli energetikuli qartia, partnioro-

bisa da TanamSromlobis Sesaxeb SeTanxmeba evrokavSi-

ris wevr saxelmwifoebs da postsabWoTa sivrcis cal-

keul qveynebs Soris.  

energetikuli qartiis SeTanxmebaSi, romlis wev-

ric aris amierkavkasiis qveynebi, pirdapir miTTiebu-

lia, rom xelmomweri mxare waaxalisebs da Seqmnis sta-

bilur, Tanasworuflebian, xelsayrel da sajaro piro-

bebs investorebisaTvis mis teritoriaze kapitalda-

bandebis ganxorcielbisaTvis.  

ucxouri investiciebis garantiebis Sesaxeb prin-

cipebi aseve mocemulia iseT saerTaSoriso-samarTleb-

riv dokumentebSi, rogoricaa gaerTianebuli erebis 

generaluri asambleis mier miRebuli rezolucia, ro-

melic icavs saxelmwifos uflebas nacionalizaciaze 

da iTavliswinebs misi qcevis pirobebs.  

investiciebis dacvis Sesaxeb rigi dokumentebi mi-

Rebul iqna im saerTaSoriso organizaciebis mier, ro-

melTa saqmianobac investiciebis ganxorcielebasTan 

aris dakavSirebuli. es aris 1992 wels ekonomikuri Ta-

namSromlobisa da ganviTarebis organizaciis mier mi-

Rebuli kapitalis moZraobis da mimdinare uxilavi ope-

raciebis liberalizaciis kodeqsebi da 1992 wels re-

konstruqciis da ganviTarebis saerTaSoriso bankis mi-

er miRebuli pirdapiri ucxouri investiciebis regu-

lirebis saxelmZRvanelo.  am ukanasknelSi gaTvaliswi-

nebulia, rom TiTeuli saxelmwifo itovebs ucxouri 

investiciebis daSvebis uflebis regulirebas erovnul 

ekonomikaSi,  rom mas SeuZlia dauSvas ucxouri kerZo 
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investiciebi winaswar gaTvaliswinebul ekonomikis 

dargebSi. Tvlian, rom ucxouri investiciebis reguli-

rebis aseTi xerxi bevrad efeqturia ucxouri investi-

ciebis samarTlebrivi regulirebis problemis gadaw-

yvetisaTvis. am rekomendaciis SesrulebisaTvis ubra-

lod sakmarisia dargebis  im CamonaTvalis gakeTeba,  sa-

dac SeiZleba an ar SeiZleba investireba.  

ucxouri investiciebis samarTlebrivi regulire-

bis saerTo koncefcia iTvaliswinebs Semdegs: ,,arsebu-

li saxelmZRvanelo gamomdinareobs im ZiriTadi debu-

lebidan, rom investorebis Tanabari reJimi, romelic 

moqmedebs qveyanaSi adgilobrivi da ucxoeli investo-

rebisaTvis Tanabari uflebebiT da maT Soris Tavisu-

fali konkurencia aris mTavari piroba xelsayreli sa-

investicio garemos SeqmnisaTvis”. am koncefciis mniS-

vnelovani nawilia is samarTlebrivi garemo, romelic 

ganisazRvreba rogorc samarTliani da Tanasworufle-

biani reJimi da romelic dafuZnebulia regulirebis im 

standartebze, romelic mocemulia aRniSnul saxel-

mZRvaneloSi.  

ucxouri investiciebis Sesaxeb erovnul kanondeb-

lobebSi, aseve saerTaSoriso xelSekrulebebSi gamoye-

nebulia sxvadasxva midgomebi ucxouri investiciebis 

cnebis gansazRvrebisaTvis. erT variantSi saubaria e.w. 

nacionalur reJimze, romlis ucxoel da adgilobriv 

investors aZlevs Tanabar xelsayrel reJims. meore va-

riantSi qveyana adgilobriv mewarmes ufro privilegi-

rebul mdgomareobaSi ayenebs, vidre ucxoel investo-

rs.  

magaliTad, SeiZleba moviyvanoT somxeTis respub-

likis kanoni ,,ucxouri investiciebis Sesaxeb”, romel-

Sic aRniSnulia, rom samarTlebrivi reJimi ar SeiZleba 
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iyos nakleb xelsayreli ucxoeli investorebisaTvis, 

imasTan SedarebiT rac aqvT somxeTis moqalaqeebs sa-

warmoebs, dawesebulebebs da organizaciebs qonebis, 

qonebis uflebis da sainvesticio saqmianobisaTvis. 

msgavsi principebebi gaTvaliswinebulia azerbaijanis 

da saqarTvelos sainvesticio kanonmdeblobaSic.  

xelsayreli sainvesticio garemos arsebiT ele-

mentad aRiarebuli unda iqnas ucxouri investiciebis 

daSvebis sistemis gamartiveba. pirdapiri ucxouri in-

vesticiebis regulirebis zemoT aRniSnul 

koncefciaSi samarTlianadaa aRniSnuli, rom mimRebma 

qveynam Tavi unda aaridos kanonSi investiciebis regu-

lirebisa da miRebis piroebebis gaumarTlebelad rTu-

li proceduris Seqmnas.  

amJamad saerTaSoriso xelSekrulebebi Seicavs 

bevrad farTo regulirebis meqanizmebs Sesabamisi ur-

TierToebebisaTvis, xolo mTavari isaa, rom   msagavs 

xelSekrulebebSi Camoyalibebulia principuli debu-

lebebi, romelic gansazRvravs sainvesticio garemos. 

xolo rigi saerTaSoriso xelSekrulebebi iTavliswi-

nebs konkretul valdebulebebs wevri saxelmwifoebis 

mxridan investiciebis dacvis kuTxiT. maT ricxvs mie-

kuTvneba 1965 wlis seulis konvencia sainvesticio ga-

rantiebis Taobaze mrvalmxrivi saagentos Seqmnis Sesa-

xeb. igi iTvaliswienebs investiciebTan dakavSirebuli 

riskebis dazRvevis saerTaSoriso sistemis Seqmnas. am 

konvenciis monawileebi arian somxeTi da saqarTvelo.  

aseve, gansakuTrebuli miSvneloba aqvs amierkavka-

siis qveynebis monawileobas niu-iorkis 1958 wlis da va-

Singtonis 1965 wlis konvenciebSi sainvesticio davebis 

regulirebis saerTaSoriso centris Seqmnis mizniT. va-

Singtonis konvecia moqmedebs 131 qveynisaTvis.  
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aRsaniSnavia, rom dsT-is farglebSic moqmedebs 

wevri saxlmwifoebisaTvis ucxouri investiciebis dac-

vis da regulirebis Sesaxeb saerTaSoriso SeTanxmebebi.  

garda mravalmxrivi SeTanxmebebisa, romelebic 

mowodebulia xelsayreli sainvesticio garemos Seqmni-

saTvis, aseve moqmedebs saxelmwifoebs Soris ormxvri 

xelSekrulebebis sistema, romelic konkretulad qmnis 

xelismomweri saxelmwifoebis moqalaqebisaTvis xel-

sayreli sainvesticio garemos Seqmnas. amirekavkasis 

qveyenebs ukve aqvT ramdenime aTeuli msgavsi tipis 

xelSekruleba gafromebuli bevr qveynasTan.    

amirekavkasiis saxelmwifoebis, iseve rogorc sxva 

yofili sabWoTa respublikebis kanonmdebloba inves-

ticiebis Sesaxeb Seqmnis dRidan ganicdida mraval 

cvlilebas. am saxelmwifoebis damoukideblobis pirve-

live wlebSi moqmedebda msagavsi kanonebi. saqarTvelo-

sa da azerbaijanSi igi miRes jer kidev 1991 wels. Sem-

dgomSi sakanonmdeblo sistemis srulyofis mizniT 

TandaTanobiT miRebul iqna axali samarTlebrivi aqte-

bi investiciebis Sesaxeb. kerZod, ToTqmis samive res-

publikaSi 1994 wels amoqmedda kanoni ,,investiciebis 

Sesaxeb”.  

aRsaniSnavia, rom aRniSnulma saxelmwifoebma ro-

ca miiRes kanoni investiciebis Sesaxeb, maT jer ar 

hqondaT axali samoqalaqo kanonmdebloba, romelic 

gankuTvnili iqneboda ekonomikuri urTierTobebis re-

gulirebisaTvis sabazro pirobebSi. maT aseve ar hqon-

daT Sesabamisi kanoni saaqcio sazogadoebis, sabaJo da 

sagadasaxdo reJimebis, savaluto regulirebisa da 

kontrolisaTvis. amitomac sawarmoebis mimarT damoki-

debuleba, romlebic ucxour investiciebze iyo dafuZ-
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nebuli  ganixileboda ucxouri investiciebis Sesaxeb 

kanonis Sesabamisi debulebebis mixedviT.  

ucxouri investiciebis Sesaxeb kanonmdeblobis 

ganviTarebis meore etapze amiekavkasiis qveynebSi 

mdgomareoba ekonomikis samarTlebrivi regulirebis 

sferoSi arsebiTad Seicvala. miRebul iqna axali (an 

arsebiTi cvlileba ganicada) samoqalaqo kodeqsi, kor-

poratiuli kanonmdebloba (axali aqtebi saaqcio sazo-

gadoebis, SezRuduli pasuxismgeblobis da a.S.), rasac 

hqonda gansakuTrebuli mniSvneloba pirdapiri ucxou-

ri investiciebis, axali sabanko, savaluto, fasiani qa-

raldebis, sabaJo da sagadasaxdo kanonmdeblobis  re-

gulirebisaTvis.  saqarTveloSi mag., 1994 wlis kanonSi 

,,ucxouri investiciebis Sesaxeb”, SenarCunebuli iqna 

ucxoeli investorebis uflebis da valdebulebebis, 

aseve ucxouri investiciebis dacvis garantiebis Sesa-

xeb saerTo debulebebi.   

amierkavkasiis qveynebma damoukideblobis aRdge-

nis momentidan, saerTaSoriso samarTlebrivi normebis 

gaTvaliswinebiT,  moaxerxes sakanonmdeblo safuZvle-

bis Seqmna investiciebis samarTlebrivi regulirebi-

saTvis. igi asaxavda sabazro ekonomikaze gadasvlas, 

romelic miesalmeboda pirdapiri ucxouri investicie-

bis mozidvas regionis qveynebSi.  

amrigad, Tanamedroev pirobebSi saerTaSoriso 

xelSekrulebebis mniSvneloba, romelic aregulirebs 

ucxouri investiciebs gaizarda, xolo am SeTanxmebebis 

konstituciuri debulebebis normebis Zala da saerTa-

Soriso samarTlis principebis gamoyeneba priorite-

tulia yvela qveynisaTvis, maT Soris amierkavkasiis sa-

xelmwifoebisTvisac. 
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5.1.1. investiciebis samarTlebrivi regulirebis 

safuZvlebi azerbaijanSi 

 

azerbaijani aris erT-erTi  warmatebuli qveyna  

pirdapiri ucxouri investiciebis mozidvis kuTxiT. es 

raTqmaunda, ganirobebulia mdidari energetikuli re-

sursebiT da qveynis geografiuli mdebareobiT. ukanas-

knel aTwleulSi pui-is moculobam 25 miliardi dola-

ri Seadgina.  

azerbaijanis xelisufleba sistematurad axdens 

sainvesticio garemosaTvis samarTlebrivi safuZvle-

bis gaumjobesebas. ukanasknel periodSi SemuSavebul 

iqna rigi praqtikuli meqanizmebi biznesis warmoebis 

liberalizaciisaTvis. aseve, axali sagadsaxdo, samoqa-

laqo da samoqalaqo saproceso, miwis, Sromis, sabaJo 

kodeqsebi. aseve kanonebi ucxouri gacvlebis Sesaxeb, 

saerTSoriso arbitraJis Sesaxeb. yvelaferi es samar-

Tlebrivi sistemis gamWvirvalobis da adgilobrivi da 

ucxouri investorebisaTvis sasurveli pirobebis Seq-

mnis mizniT gakeTda.  

azerbaijanSi sainvesticio garemos mocemuli iu-

ridiuli safuZvlebis ZiriTad elementebs warmoad-

gens kanoni ucxouri investiciebis dacvis Sesaxeb, ka-

noni sainvesticio saqmianobis Sesaxeb, kanoni saxelmwi-

fo sakuTrebis privatizaciis Sesaxeb da Sesabamisi 

normatiuli kanonqvemdebare dokumentebi. mocemuli 

kanonebi ucxoeli investorebisaTvis qmnian mniSvnelo-

van iuridiul (sakanonmdeblo) garantiebs. igi aseve ga-

moricxavs diskriminaciis momentebs, uzrunvelyofs 

kapitalis Tavisufal moZraobas, kanonmdeblobis sta-

bilurobas, eqspropriaciis SemTxvevaSi kompensacias, 
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arasasiamovno cvlilebebis pirobebSi dacvas da ufle-

bas mimarTo saerTaSoriso arbitraJs
165

. 

mniSvnelovani sakananomdelo aqtebi SemuSavda 

energetikis seqtorSic. rogoricaa: kanonebi energiis, 

energetikuli resursebis gamoyenebis da kanoni buneb-

rivi resursebis monopoliis Sesaxeb. aseve investicie-

bis samarTlebriv regulirebasTan dakavSirebi sxva 

mTavari elementebi ganmtkicebulia iseT kanonebSi ro-

goricaa: kanonebi kompaniebis, komerciis, sagadsaxado 

dabegvris da miwaTmflobelobis Sesaxeb.  

sainvesticio garantiebi ar vrceldeba kanonmdeb-

lobis im nawilebze, romelebic Tavdacvas, erovnul 

usafrTxoebas, janmrTelobas da garemos dacvis sakiT-

xebs exeba.  

ekonomikis gansazRvrul seqtorebSi, mag., rogo-

ricaa energetika,  ucxoeli investoris monawileoba 

moiTxovs winaswar Tanxmobas mTavrobisgan. gazis seq-

torSi ki piriqiT, aq ucxoeli investorebis moqmedeba 

Tavisufalia. 

 mniSvnelovani Zalisxmeva mimarTulia im ucxoeli 

investorebis xelSewyobisaTvis, romlebic axdendnen 

navTobis da gazis saerTaSoriso transportirebas.  

azerbaijanSi arsebobs garkveuli SezRudvebi uc-

xoelebis mxridan  miwismflobelobasTan dakavSirebiT.  

aRsaniSnavia, rom  ucxoeli investoris monawile-

obis gaaqtiurebas ekonomikis im seqtorSi, sadac mTav-

robis da politikuri figurebis intersesebi ukve gan-

sazRvrulia, es ukanasknelni  konkurenciuli situaci-

is Seqmnas ar miesalmebian. aqedan gamomdinare, azerbai-

janis kanonmdebloba qmnis frTxil ,,erovnul reJims” 

pirdapiri ucxouri inevsticiebisaTvis. aseTi sistema 

                                                 
165 avtoris mivlinebis masalebi da anagriSi, xelnaweri,  baT., 2009 
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aseve arsebobs saxelmwifo sakuTrebis privatizacii-

saTvisac, miuxedavad imisa, rom dafuZnebulia gamWvir-

valobasa da Riaobis principze.  

kanonmdeblobiT ucxouri investiciebis ganxor-

cielebisaTvis  ar aris saWiro araviTari specialuri 

nebarTva an registracia da licenzirebis procesi, rac 

gamomdinareobs ucxoeli investorebis interesebidan.  

amJamad azerbaijanSi ucxoeli inestorebi sargeb-

loben reJimiT, romelic ar uSvebs diskiminacias, ram-

denime seqtoris gamoklebiT, romelic dakaSirebulia 

erovnuli usafrTxoebis faqtorebTan.  kerZod, mTav-

robam marTalia moxsna SezRudvebi ucxoelebis monawi-

leobisaTvis sabnko seqtorSi. Tumca maT mxolod 25% 

wilis flobis ufleba aqvT
166

.  

unda aRiniSnos, rom zogierTi wyaros mixedviT, 

realurad azerbaijanSi didi problemaa licenzirebis 

sakiTxi. saqmianobis dawyebisaTvis bevri licenziaa sa-

Wiro, xolo misi aRebis procedura  xangrZlivia  da 

arc gamWvirvalea. aresebuli sistema ki nela funqcio-

nirebs da moiTxovs did Tanxebs, rac investorebis 

mxridan xSir SemTxvevaSi droebiT saqmiani urTierTo-

bebis gadadebis mizezic ki xdeba. 

investorebs, investorebsa da saxelmwifos Soris 

sadavo sakiTxebis gadawyvetis meqanizmebi azerbaijan-

Si TandaTan umjobesdeba. amasTan vTvliT, rom sakuT-

rebaze uflebis dacvis, sakontraqto uflebebisa da 

misi iZulebiT ganxorcielebis efeqturi RonisZiebebi 

jer kidev araa srulad uzrunvelyofili. sasamarTlo 

sistema sustia, axali sakananomdeblo aqtebis gagebis 

xarisxi dabali da rTulia. aRsaniSnavia, rom kanon-

mdeblobaSi bolo cvlilebis mixedviT saerTaSoriso 

                                                 
166 avtoris mivlinebis masalebi da anagriSi, xelnaweri,  baT., 2009 
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arbitraJi gaxda bevrad potenciuri meqanizmi sadavo 

sakiTxebis mowesrigebisaTvis. 

marTalia, ukanaknel xans mniSvnelovani nabijebi 

iqna gadadgmuli liberalizaciis, kerZod ki kerZo seq-

toris gaZlierebisa da sabazro ekonomikis ganviTare-

bisaTvis, Tumca privatizacia ekonomikis garkveul  

seqtorSi SedarebiT nela mimdinareobs.  

saministroebis da samTavrobo saagentoebis didi 

nawili mowodebulni arian moqmedebis kordinaciis ga-

umjobesebisaTvis. Tumca am kuTxiT rac Seexeba energe-

tikas, saTbob-energetikis saministro did rols Tama-

Sobs. kerZod, kompaniebi (sokari, azerigazi, azerener-

gia), romlebic imyofebian saxelmwifo sakuTrebaSi, ga-

nagrZoben arsebiTi reguluaruli funqciis ganxorci-

elebas. saTbob-energetikis saministro, rogorc wesi 

Tavis gadawyvetilebebs uTanxmebs sxva samTavrobo uw-

yebebs da gadawyvetilebis miRebis procedura SeiZle-

ba sakamod gaxangrZlivdes da arc ki wavides swori mi-

marTulebiT. 

im dros, roca sakanonmdeblo CarCo gamoxatavs 

yovelmxriv dadebiT midgomas ucxoeli investorisad-

mi, zogierTi SezRudva mainc arsebobs. registraciis 

procedura zogjer SeiZleba sakmaod rTuli da xan-

grZlivi iyos. saerTod, marTalia aris zrunva legalu-

ri wesebis danergvaze da korufciis winaRmdeg brZo-

laze, magram es yvelaferi xSirad formalur xasiaTs 

atarebs. msoflio ekonomikuri formis cnobiT azera-

bijanis seriozuli problemaa korufciis maRali done 

qveynaSi
167

. 

                                                 
167 Klaus Schwab, World Economic Forum, The Global Competitiveness Report 
2009–2010, Geneva, Switzerland 2009, p. 78 
 



 216

 problemis mere jgufi exeba biurokratias, erTis 

mxriv, marTalia aris iuristebis mier miRebuli gadaw-

yvetilebebis simravle da maregulirebeli aqtebi da 

meores mxriv, maTi aRqmis da gagebis, aseve cxovrebaSi 

gatarebis nakleboba adgilobriv sasamrTlo sistema-

Si
168

. 

ukanasknel periodSi mTavroba aumjobesebs Tavis 

sainvesticio samarTlebriv maregulirebel sistemas. 

Tumca igi jer kidev xasiaTdeba susti administrire-

biT, gamWvirvalobis naklebobiT da korufciis gavrce-

lebiT. gamWvirvale politikis, efeqturi kanonebis da 

korufciis didi masStabebi aris seriozuli dabrkole-

ba investirebisTvis
169

.  

is axali kanonebi, romelic azerbaijnma miiRo da 

romelebic sxvadasxva aspeqtebiT SesabamisobaSia saer-

TaSoriso standartebTan, maTi efeqturi gamoyeneba da 

administrireba iqneba gasaRebi kanonze dafuZnebuli 

gamWvirvale ekonomikis SeqmnisaTvis, romelic kidev 

ufro miizidavs da daainteresebs ucxoel investo-

rebs.   

azerbaijanis mTavrobas marTalia aqvs gegmebi, 

romelic iTavliswinebs ekonomikuri reformebis gata-

rebas, mewarmeobis pirobebis gaumjobesobas ekonomi-

kis arasanavTobo seqtoris ganviTrebisaTvis da sanav-

Tobo seqtorisaTvis kidev ufro meti yuradrebis miq-

cevas, magram aucilebelia praqtikuli nabijebis ga-

dadgma samarTlebrivi sistemis saerTaSoriso stan-

dartebis Sesabamisad muSaobisaTvis da im naklovanebe-

                                                 
168 wyaro: fondi ,,heritage”, 2009 Index of Economic Freedom, 
http://www.heritage.org/index/Country/Azerbaijan 
169 iqve. 
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bis aRmofxvra, romelic aferxebs ucxouri kompaniebis 

saqmianobis gaaqtiurebas qveynaSi. 

investiciebis ormxrivi dacvis, regulirebis da 

garantiebis Sesaxeb ormxvrivi xelSekrulebebi azerba-

ijans 30-mde qveynasTan aqvs dadebuli.  

 

 

 

5.1.2. investiciebis samarTlebrivi  regulire-

bis safuZvlebi somxeTSi 

 

damoukideblobis gamocxadebis Semdeg somxeTi  

mZime ekonomikur krizisSi aRmoCnda. amJamad qveynaSi 

ekonomikis stabiluri zrda SeiniSneba. tardeba rigi 

struqturuli reformac. somxeTSi sakamod liberalu-

ri pirobebia vaWrobisa, moxsnilia ucxour valutaze 

saxelmwifo kontroli. dadebiTi momentia aseve qveynis 

msoflio savaWro organizaciaSi gawevrianeba. Tumca, 

am dadebiTi momentebis Tanmxvedria  iseTi xarvezebi 

rogoricaa korufcia (gansakuTrebiT sasamarTlo, 

sabaJo, ganaTlebis sistemaSi
170

), satransporto infras-

truqturis arasakmarisi ganviTareba, maRali sabaJo 

xarjebi da savaWro blokada zogierTi mezobeli sa-

xelmwifos mxridan.  

somxeTis mTavrobam miiRo mniSvnelovani zomebi, 

rom qveynaSi Seeqmna aradiskriminaciuli xasiaTis mim-

zidveli sainvesticio garemo. ucxour kompaniebs SeuZ-

liaT investireba moaxdnon qveynis ekonomikis nebismi-

er seqtorSi da SeiZleba darwmunebulni iyvenen, rom 

maTTan iseTive damokidebuleba iqneba, rogorc adgi-

                                                 
170 wyaro: fondi ,,heritage”, 2009 Index of Economic Freedom, 
http://www.heritage.org/index/Country/Armenia 
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lobriv kompaniebTan.  kanomdeblobiT ucxoeli inves-

torebi daculni arian politikuri situaciis cvlile-

bis SemTxvevaSic. dacvis garantiebi     uzrunvelyofi-

lia kanondeblobaSi momxdari cvlilebebis drosac da 

saerTaSoriso saarbitraJo sasamarTloSi Civilis uf-

lebiTac. winadadebebi farTomaStabiani privatizaciis 

Sesaxeb did SesaZleblobebs qmnis am kuTxiT. 

1994 wlis ivlisSi miRebul iqna kanoni ucxouri 

investiciebis Sesaxeb, romelic zemoTxsenebul proce-

sebs aregulirebs. xelisufleba xels uwyobs ucxoel 

invsetorebs, xolo  ucxour da adgilobriv kompaniebs 

Tanabari uflebebi aqvT.  

somxeTis xelisuflebis sainvesticio politika 

,,Ria karebis” partnorul xasiaTs ata rebs,  romelic 

mxardaWerilia erovnul doneze - ekonomikuri saqmino-

bis warmoebisaTvis Tanabari uflebebi da ucxoeli in-

vestorebis dacva.  

somxeTis savaWro da sainvesticio politikis 

principebidan gamodinare ucxoeli kompaniebi floben 

iseTive wesebs, rasac somxuri (erovnuli reJimi), xolo 

zogierT SemTxvevaSi gamoiyeneba droebiTi preferen-

cialuri sagadsaxado SeRavaTebic. qveynaSi kvlav 

grZeldeba  msxvili saxelmwifo sawarmoebis privatiza-

cia. privatizaciis Sesaxeb kanonis (miR. 1997 wels, 

cvlilebebi ganxorcielda 1999 wels) Tanaxmad ucxou-

ri kompaniebi sargebloben somxur kompanebTan erTad 

Tanabari uflebiT privatizaciis procesSi monawileo-

bis dros. investiciebis Sesaxeb kanonis Tanaxmad SeuZ-

lebelia ucxouri investiciebis nacionalizacia. ase-

vea ar SeiZleba maTvis qonebis konfiskacia da esqprop-

riacia, garda gansakuTrebiT sagangebo situaciebisa an 

samxedro mdgomareobis gamocxdaebisa saxelmwifoeSi, 
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isic sasamrTlos gadawyvetilebiT da kompensaciis ga-

daxdis pirobiT.  

amJamad xelisufleba did stimuls aZlevs eq-

sports (eqsportze baJis moxsna, saeqsporto saqonel-

ze da momsaxurebaze damatebiTi Rirebulebis gadsaxa-

dis Semcireba) da ucxoel investorebs (droebiTi gaTa-

visufleba saSemosavlo gadsaxadisagan da mogebis ga-

tanis usazRvro SesaZleblobebi).  

garda amisa, ucxouri investiciebis Sesaxeb kano-

nis Tanaxmad SeiZleba ganxilul iqnas specialuri sti-

mulebi  investiciis im TiToeuli konkretuli SemTxve-

visaTvis, romelic mimarTuli iqmna konkretul seq-

torSi da eqneba strategiuli mniSvneloba ekonomiki-

saTvis.  

msxvili saxelmwifo aqtivebis (wiaRiseuli saba-

doebi da satelekomunikacio qselebi) privatizaciis 

dros, xelisufleba ucxoeli investorebisaTvis Seimu-

Savebs garkveul wesebs da normebs rogorc saprivati-

zacio SeTanxmebis nawils.  

ucxoeli investorebis mimzidvelobis kuTxiT 

somxeTis ZiriTadi upiratesobebia: 

- liberaluri savaWro politka; 

- xelsayreli sainvesticio kanonmdebloba; 

- samTavrobo valdebulebebi; 

- sainvestico garantiebi; 

- ucxoelebis mier warmoebis 100% flobis ufle-

bis arseboba; 

- Tanxebis moZraobaze SezRudvebis ararseboba; 

- stabiluri adgilobrivi valuta; 

- energiaze konkurentuli fasis arseboba; 

- saeqsporto baJis ararseboba; 
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- Tavisufali damokidebuleba ucxour valutas-

Tan; 

- CamosulTa Tavisufali repatracia; 

- politikuri da ekonomikuri stabiluroba; 

- agrarul seqtorSi dasaqmebul kompaniaTa moge-

bis gadasaxadisgan gaTavisufleba. 

miuxedavad am miRwevebisa, somxeTis xelisufleba 

fiqrobs, rom aucilebelia arsebuli kanondeblobis 

efeqturi danergva da gamoyeneba cxovrebaSi.  

somxeTis mTavrobis reformistuli politika ma-

inc umTavresad exeba energetikul da gazis mrewvelo-

bas
171

. 

energetikul mrewvelobaSi ganmanawilebeli qseli 

srulad privatizebulia. jamSi erTaderTi kompania 

flobs gamanwilebel qsels. aseve privatizirebulia 

eleqtroenergiis mawarmoebl sadgurTa didi nawili. 

bazari agrZlebs ganviTarebas, xolo konkurenciis 

efeqturi wesebis miReba da maTi danergva sasicocxlo 

aucileblobas warmoadgens. 

gazis mrewvelobaSi arsebobs monopolisturi 

struqtura. gadacemis da gamanawilebeli sistemebi im-

yofeba erToblivi sawarmoebis xelSi. 

somxeTma Seiqmna damoukidebeli maregulirebeli 

organo gazis da energetikis mrewvelobis kontoli-

saTvis. 

komerciul sakiTxebze davebi wydeba an damouki-

debel saxelmwifo  sasamarTloSi an alternatiuli me-

qanizmebis daxmarebiT, romelic iZleva SesaZleblobas 

saerTaSoriso saarbitraJo sasamarTlosadmi mimar-

Tvas, rac gamomdinareobs saerTSoriso sainvesticio 

                                                 
171 avtoris mivlinebis masalebi da anagriSi, xelnaweri,  baT., 2009 
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SeTanxmebebidan, romelSic somxeTs aqvs monawileoba 

miRebuli. 

somxeTs investiciebis ormxvrivi regulirebis 

kuTxiT xelSekruleba dadebuli aqvs 20-ze met saxel-

mwifosTan.  

 

  

 

5.1.3. investiciebis samarTlebrivi regulirebis 

safuZvlebi saqarTveloSi 

 

damoukideblobis sawyis periodSi saqarTvelos 

ekonomikuri situacia mkveTrad arastabiluri iyo. 

1994 wlidan daiwyo ekonomikuri stabilurobis prog-

ramis ganxorcieleba, romlic gulisxmobda sagadasax-

do da sabanko sistemaSi cvlilebebs, saxelmwifo ze-

damxedvelobis uaryofas, savaWro da savaluto sfero-

Si liberalizacias, aseve privatizaciis warmoebas. 

konstituciis Tanaxmad saqarTvelos kanonmdeb-

loba srul SesabamisobaSi unda iyos saerTaSoriso re-

gulatorul sistemasTan. maT Soris is normebic, rom-

lebis investiciebs exeba.  

amJamad sainvesticio kanonebi qveynis kanonmdeb-

lobis mniSvnelovani nawilia, romelic gamoiyeneba uc-

xour investiciebTan mimarTebiT 

sainvesticio garemos erT-erTi ganmsazRvreli 

faqtoria samarTlebrivi uzrunvelyofa. yvelaze mniS-

vnelovani kanonebi, romlebic saqarTveloSi uSualod 

sainvesticio saqmianobas aregulirebs, aris 1996 wels 

miRebuli kanoni "sainvesticio saqmianobis xelSewyo-

bisa da garantiebis Sesaxeb", 2002 wlis kanoni "saqar-

Tvelos erovnuli sainvesticio saagentos Sesaxeb" da 

2006 wlis kanoni "investiciebis saxelmwifo mxardaWe-
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ris Sesaxeb". maTi SemuSavebis da miRebis miznebia inves-

ticiebis ganxorcielebis xelSewyoba investiciebis da-

bandebisa da samewarmeo saqmianobisaTvis aucilebeli 

procedurebis gaumjobesebiT da damatebiTi samar-

Tlebrivi reJimis SeqmniT.  

saqarTvelos teritoriaze rogorc ucxouri, ase-

ve adgilobrivi investiciebis ganxocielebis samar-

Tlebriv safuZvlebsa da maTi dacvis garantiebs gan-

sazRvravs saqarTvelos kanoni sainvesticio saqmiano-

bis xelSewyobisa da garantiebis Sesaxeb, romlis mixed-

viTac ucxoeli da adgilobrivi investorebi erTnairi 

uflebebiT sargebloben. kerZod, sainvesticio da same-

warmeo saqmianobis ganxorcielebisas ucxoeli inves-

toris uflebebi da garantiebi ar SeiZleba iyos im uf-

lebebsa da garantiebze naklebi, romliTac sargeb-

lobs saqarTvelos fizikuri da iuridiuli piri. kano-

nis Tanaxmad, ucxoeli investorebi mTlianad upirate-

sad arian daculni. isini damoukideblad gansazRvra-

ven investiciebis moculobasa da dabandebebis mimar-

Tulebebs. garantirebuli aqvT miRebuli mogebisa da 

sxva fuladi saxsrebis, agreTve maTi sakuTrebaSi myo-

fi qonebis sazRvargareT dauyovnebeli da Seuferxebe-

li repatriaciis ufleba. ucxoel investorebs, iseve 

rogor qarTvelebs, SeuZliaT adgilobriv bankebSi gax-

snan angariSebi larebsa da ucxour valutaSi, Seisyi-

don aqtivebi, fasiani qaRaldebis CaTvliT, miiRon kre-

ditebi qarTuli da ucxouri bankebidan. saqarTvelos 

kanonmdebloba erTnairad vrceldeba adgilobriv da 

ucxoel investorebze. 

kanonis Tanaxmad, sainvesticio saqmianobis subieq-

tad miiCneva fizikuri an iuridiuli piri, agreTve sa-
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erTaSoriso organizacia, romelic saqarTveloSi 

axorcielebs investirebas. 

saqarTvelos kanoni sainvesticio saqmianobis 

xelSewyobisa da garantiebis Sesaxeb aseve iTvaliswi-

nebs rogorc akrZalvebsa da SezRudvebs investiciis 

ganxorcielebis sferoSi, aseve investiciebis dacvis 

garantiebs, rac aRniSnuli kanonis farglebSi gulis-

xmobs investiciis xelSeuxeblobasa da kompensacias in-

vesticiis CamorTmevisas. aRniSnuli niSnavs, rom saqar-

TveloSi investicia mTlianad da upirobod aris dacu-

li. investiciis CamorTmeva dasaSvebia kanoniT gaTva-

liswinebul SemTxvevebSi, sasamarTlos gadawyvetile-

biT an organuli kanoniT dadgenili gadaudebeli auci-

leblobisas da mxolod saTanado anazRaurebiT. kom-

pensacia, romelic investiciis CamorTmevisas miecema 

investors, unda Seesabamebodes CamorTmeuli investi-

ciis realur sabazro Rirebulebas uSualod im momen-

tisaTvis, rodesac moxda CamorTmeva. kompensacia yo-

velgvari Seferxebis gareSe unda gaices da unda moi-

cavdes im zarals, romelic investorma ganicada Camor-

Tmevis momentidan sakompensacio Tanxis gadaxdamde. 

aRsaniSnavia, rom am kanonSi ganxorcielebuli bo-

lo cvlileba, vfiqrobT, naklebaT Tu waadgeba inves-

ticiebis mozidvas qveyanaSi. kerZod, saubaria kanonis 

me16 muxlze, romelic exeba ucxoel investorsa da sa-

xelmwifo organos Soris warmoqmnili davis gadawyve-

tis wess. 2009 wlis 17 ivlisamde aRniSnuli muxlis meo-

re punqtiT davis SemTxvevaSi mxareebs ori alternati-

uli gza hqondaT: an saqarTvelos sasamarTlo an sain-

vesticio davis saerTaSoriso centri. Tu investori am 

ukanasknelSi wasvlas ar isurvebda, saSualeba hqonda, 

nebismier saerTaSoriso arbitraJSi eCivla. kanonSi 
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cvlilebis Sedegad investors es arCevani ara aqvs, da-

vis SemTxvevaSi mxareebi mxolod saqarTvelos sasamar-

Tlos mimarTaven. 

 "investiciebis saxelmwifo mxardaWeris Sesaxeb" 

kanoniT dgindeba specialuri normebi da damatebiTi 

xelSemwyobi RonisZiebebi gansakuTrebuli mniSvnelo-

bis investiciebis wasaxaliseblad. investiciebis sa-

xelmwifo mxardaWeras uzrunvelyofs saqarTvelos 

erovnuli sainvesticio saagento. igi aris saxelmwifos 

warmomadgeneli administraciul organoebTan da sxva 

pirebTan urTierTobebSi. am mizniT investorsa da saa-

gentos Soris dadebuli xelSekrulebiT saagento 

uwevs investors momsaxurebas sainvesticio saqmiano-

bisaTvis saWiro yvela licenziis an/da nebarTvis aRe-

baSi an sxva warmomadgenlobiTi uflebamosilebis gan-

xorcielebaSi. amave dros, saagentosaTvis gansazRvru-

li warmomadgenlobiTi ufleba-mosileba ar zRudavs 

investors administraciul organoebTan urTierToba 

ganaxorcielos uSualod an sxva warmomadgenlis meSve-

obiT. 

aRsaniSnavia, rom gadasaxadebisa da savaldebulo 

mosakrebelis gadaxdis Semdeg ucxoel investors in-

vesticiebidan miRebuli mogebis (Semosavlis) da sxva 

fuladi saxsrebis sazRvargareT SeuzRudavi repatri-

aciis ufleba gaaCnia, romelic SeiZleba SeizRudos 

mxolod kanonis safuZvelze — sasamarTlos gadawyve-

tilebiT gakotrebis, danaSaulis Cadenis an samoqala-

qo valdebulebis SeusrulebasTan dakavSirebiT. amas-

Tan, ucxoel investors ufleba aqvs, sazRvargareT gai-

tanos mis sakuTrebaSi arsebuli qoneba.  

mniSvnelovani kanoni, romelic aseve aregulirebs 

warmoebis legaluri formebis organizaciis sakiTxebs, 
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maT registracias, saqmianobas aris kanoni mewarmeTa 

Sesaxeb. sxva kanonebi ki, romelbic awesrigeben ucxour 

investiciebs aris  gakotrebis, monopoliuri saqmiano-

bis SezRudvis, sabaJos, tarifebis, fasiani qaRaldebis 

bazris Sesaxeb da sxva kanonebi.  

saqarTvelo kvlav agrZlebs liberaluri ekonomi-

kisaTvis sakanonmdeblo bazis srulyofis RonisZiebe-

bis gatarebas, romelic xels Seuwyobs xelsayreli sa-

investicio garemos Seqmnas. maT Soris mniSvnelovania 

liberaluri sagadasaxado reJimis srulyofis Ronis-

Ziebebi. saqarTveloSi moqmedi sagadasaxado kodeqsis 

mixedviT dReisaTvis moqmedebs eqvsi gadasaxadi. maT 

Soris: saerTo-saxelmwifo gadasaxadebi: saSemosavlo, 

mogebis,  damatebuli Rirebulebisa (dRg) da aqcizi; 

adgilobrivi gadasaxadi: qonebis gadasaxadi. 

aRsaniSnavia, rom 2007 wels sagadasaxado kodeqsSi 

Setanili cvlilebebis Sedegad, mniSvnelovani cvlile-

bebi ganxorcielda sagadasaxado sistemaSi. kerZod, 

2008 wlis 1 ianvridan gauqmda socialuri gadasaxadi da 

Seiqmna erTiani saSemosavlo gadasaxadi (2008w. _ 25%; 

2009 wlidan _ 20%), xolo mogebis gadasaxadis ganakve-

Ti Semcirda 20%-dan 15%-mde. garda amisa, saqarTve-

loSi dainerga mniSvnelovani proceduruli da insti-

tuciuri siaxleni, sagadasaxado davebis ganxilvis ga-

martivebuli sistema, rac kidev ufro mimzidvels gax-

dis qveyanas mewarmeebisa da ucxoeli investorebisaT-

vis. dagegmilia sagadasaxado sistemis Semdgomi libe-

ralizacia.    bolo wlebSi saqarTvelos xelisufleba 

mniSvnelovan nabijebs dgams qveyanaSi biznesgaremos 

gasaumjobeseblad.                                            

aseve,  saqarTvelos axali  sabaJo kodeqsis mixed-

viT mniSvnelovnad gamartivda sabaJo procedurebi. sa-
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baJo tarifebis reformis Sedegad, gamartivda da Sem-

cirda sagareo vaWrobasTan dakavSirebuli xarjebi.  

saimporto tarifebis raodenoba gauqmda produqciis 

daaxloebiT 90 procentze da amasTan, amJamad moqmede-

bs mxolod sami saxis tarifi (0%, 5%, 12%), adre arse-

buli 16-is nacvlad. sabaJo gadasaxadebi dawesebulia 

mxolod zogierTi saxis sasoflo-sameurneo produq-

ciaze da samSeneblo masalebze. garda amisa, qveyanaSi 

ar moqmedebs raodenobrivi SezRudvebi (qvotebi) im-

portsa da eqsportze. 

xelisufleba gansakuTrebul yuradRebas aqcevs  

biznesis licenzirebis/nebarTvebis modernizebuli 

sistemis Seqmnas. licenziebisa da nebarTvebis sistemis 

reformirebis Sedegad, licenziebisa da nebarTvebis 

raodenoba 84 procentiTaa Semcirebuli. dReisaTvis, 

licenziebi da nebarTvebi saWiroa mxolod maRali ris-

kis Semcveli produqciisa da momsaxurebis, bunebrivi 

resursebis gamoyenebisa da specifikuri saqmianobis 

warmoebisaTvis.  

mniSvnelovnad gamartivda licenziebisa da nebar-

Tvebis gacemis procedurebi, damkvidrda “erTi sar-

kmlis” da “dumili Tanxmobis niSania” principi.  

qveyanaSi sainvesticio garemos kidev ufro libe-

ralizaciis, investiciebis daCqarebuli mozidvisa da 

gazrdis erT-erTi msoflio gamocdileba esaa  Tavisu-

fali ekonomikuri an industriuli zonebis Seqmna. am 

mizniT, miRebul iqna kanoni “Tavisufali industriuli 

zonebis Sesaxeb”, romlis Tanaxmad, aseTi zona SesaZ-

loa Seiqmnas 10 heqtarze met teritoriaze, saqarTve-

los mTavrobis gadawyvetilebiT, misive, an investoris 

iniciativis safuZvelze.  
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zonaSi moqmedebs gansxvavebuli sagadasaxado re-

Jimi, gamartivebulia registraciisa da sxva procedu-

rebi. Tavisufali zonebis daarseba da funqcionireba 

xels Seuwyobs Tanamedrove teqnologiebis Semodine-

bas, gaaCens moTxovnas kvalificiur SromiT Zalaze da 

dadebiTad aisaxeba rogorc regionis, aseve qveynis 

ekonomikur ganviTarebaze.  

saerTaSoriso bazarze qarTuli produqciisa da 

momsaxurebisaTvis teqnikuri barierebis moxsna saqar-

Tvelos ekonomikis Semdgomi ganviTarebis erT-erT au-

cilebel winapirobas warmoadgens.  

am miznis realizebisaTvis saqarTveloSi ganxor-

cielda teqnikuri regulirebis sferos reforma, ro-

melic xels Seuwyobs saerTaSoriso vaWrobaSi teqniku-

ri barierebis aRmofxvras;  sainvesticio garemos ga-

jansaRebas;  momxmarebelTa interesebis dacvas;  qar-

Tuli produqciis ucxour bazrebze SeRwevadobis Se-

saZleblobis gazrdas;  vaWrobis msoflio organizaci-

is winaSe aRebuli valdebulebebis Sesrulebas, rac Zi-

riTadad gamoixateba savaldebulo standartebidan ne-

bayoflobiT standartebze gadasvlaSi; korufciis aR-

mofxvras;  teqnikuri regulirebis sferoSi momsaxure-

bis gamWvirvalobas. 

aRniSnuli reformis Sedegad moxda nebayoflobi-

Ti standartebis sistemaze gadasvla da sistemaSi sa-

xelmwifos maregulirebeli rolis Semcireba, rac 

mniSvnelovnia samewarmeo saqmianobis gafarToebisaT-

vis. 

saqarTveloSi nebayoflobiTi standartizaciis 

danergva mewarmes saSualebas aZlevs: SearCios qveyana-

Si registrirebuli standarti Tavisi saqmianobisaT-

vis; aiRos nebismieri qveynis an nebismieri saerTaSori-
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so an regionuli standarti, daaregistriros saqar-

TveloSi da gamoiyenos saqmianobisaTvis; SeimuSaos sa-

kuTari standarti axali produqciisaTvis, daaregis-

triros standartebis, teqnikuri reglamentebis da 

metrologiis erovnul saagentoSi da gamoiyenos Tavi-

si saqmianobisaTvis;  miiRos konsultaciebi standar-

tebis SerCevisa da SemuSavebisaTvis. 

investorebis yuradRebis centrSia is, Tu rogori 

SromiTi kodeqsi moqmedebs qveyanaSi.  saqarTvelos 

axalma Sromis kodeqsma SromiTi urTierTobebis sfe-

roSi mniSvnelovani siaxleebi Seitana, gaamartiva ra 

urTierTobebi damsaqmeblebsa da dasaqmebulebs Soris. 

reformis Sedegad, Heritage Foundation-is da sxva analiti-

kuri centrebis mier saqarTvelos Sromis kodeqsi aRi-

arebulia, rogorc msoflios erT-erTi yvelaze libe-

raluri, radgan man mniSvnelovnad Seamcira daqirave-

bis da samuSaodan gaTavisuflebis xarjebi.  

ucxouri investiciebis ormxvrivi dacvis da waxa-

lisebis mizniT saqarTvelos 35-ze met qveynasTan aqvs 

gaformebuli ormxvrivi xelSekrulebebi. maT Soris 

azrbaijanTan da somxeTTan.  

qveyanaSi Seqmnilia da funqcionirebs ramdenime 

instituti, romlis saqmianobac ucxouri investicie-

bis mozidvasTan aris dakavSirebuli, sainvesticio saq-

mianobis xelSewyobaze miuTiTebs saqarTvelos prezi-

dentTan ucxouri investiciebis (sainvesticio) sakon-

sultacio sabWos Seqmnis faqti. sabWos mizania moamza-

dos winadadebebi sainvesticio politikis ZiriTad mi-

marTulebaTa Sesaxeb; monawileoba miiRos saerTo-sa-

xelmwifo sainvesticio programebisa da proeqtebis Se-

muSavebaSi, koordinacia gauwios maTi ganxorcielebi-

saTvis xelisuflebis organoebis saqmianobas da a.S. sa-
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qarTvelos ekonomikuri ganviTarebis saministros daq-

vemdebarebaSi aseve funqcionirebs saqarTvelos inves-

ticiebis erovnuli saagento, romelic axdens privati-

zebuli obieqtebis restruqturizacias da menejments. 

aseve prezidentis mier Seqmnili sakuTrebis dacvis ko-

misia. 

investorebisaTvis damatebiTi garantiebis, qvey-

nis sanvesticio garemos  mimzidvelobis xarisxis gaz-

rdas isxavs miznad mTavrobis axali xedva, romelic Ca-

moyalibebulia ,,Tavisuflebis aqtSi”. igi qmnis garkve-

ul garantiebs mewarmeobis stabiluri ganviTarebisaT-

vis.  

amirigad, amierkavkasiis qveynebSi arsebobs mniS-

vnelovani sakanonmdeblo baza xelsayreli sainvesti-

cio garemos Seqmnisa da piradpiri ucxouri investici-

ebis dacvis meqanizmebis kuTxiT, rac mniSvnelovani wi-

napirobaa regionis qveynebis realur ekonomikaSi kapi-

taldabndebis ganxorcielebisaTvis  

sainvesticio garemos gaumjobesebisaTvis mniSvne-

lovania ara mxolod saxelmwifo garantiebi, ramdena-

dac investiciebis dazRvevis sistemis gamoyeneba da 

imis uzrunvelyofa, rom davebis SemTxvevaSi investors 

hqondes SesaZlebloba mimarTos sainvesticio davebis 

regulirebis saerTaSoriso centrs da saerTaSoriso 

komerciuli arbitraJis sasamarTlos.  

amrigad, regionis investiciebis samarTlebrivi 

regulirebis reJimi iTavliswinebs investiciebis da sa-

investicio saqmianobis organizaciul-samarTlebrivi 

faqtorebs: xelisuflebis damokidebulebas sazRvar-

gareTeli investorebisadmi, saxelmwifo organoebis 

mier kanonmdeblobis dacvas, operatiulobis dones sa-

warmoebis registraciis Sesaxeb gadawyvetilebebis mi-
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Rebisas, informaciis xelmisawvdomobas, s, samarTal-

damcavi organoebis saqmianobis efeqtianobas, saqon-

lis, kapitalisa da samuSao Zalis gadaadgilebis piro-

bebs da a.S. 

 

 

 

5.2. transnacionaluri kompaniebi   da samoqala-

qo sazogadoebis azris formireba amierkavkasiis 

qveynebSi 

 

obieqturi realobidan gamomdinare  tnk-ebis eko-

nomikuri potenciali dRiTidRe izrdeba. paralelu-

rad xdeba maTi  Zalauflebis wyaroebis gafarToeba, 

ris Sedegadac izrdeba politikur da ekonomikur pro-

cesebze maTi gavlena. aqtiurad ganixileba azri, rom 

moxdes  maTi politikuri da socialur-ekonomikuri 

rolis Seswavla zeerovnul da Sidaerovnul doneebze. 

xSirad tnk-ebi Tavad ayalibeben garkveuli qcevis we-

sebs, romelTa CarCoSic aqceven rogorc sakuTar, aseve 

sazogadoebisa da  sxva institutebis saqmianobas.  

tnk-ebis monawileobiT an maT gareSe warmoebis 

ganviTarebis, qveynis ekonomikuri mdgomareobis gaum-

jobesebis da Semosavlebis stabiluri zrdis garantiis 

Seqmnas gansazRvravs konkretuli qveynis mTavrobis  

politikis da iq moqmedi samoqalaqo institutebis ma-

Rali xarisxi.   

Tanamedrove etapze qveynis simdidreebis ekonomi-

kuri marTava kompleqsuria, romelic moiTxovs kargad 

ganviTarebuli menejmentis sistemas da mkafiod Semu-

Savebuli erovnuli miznis arsebobas. qveynis wiaRiseu-

li simdidreebis da ekonomikuri potencialis raciona-
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luri gamoyeneba, aseve misi Cayeneba sazogadoebis sam-

saxurSi yvela qveynis xelisuflebis umTavres amocanas 

warmoadgens. Tumca, rogoroc msoflio praqtika aCve-

nebs, wiaRiseuliT mdidari bevri ganviTarebadi qveynis 

mTavrobis mier SemuSavebuli taqtika mimarTulia mok-

levadian periodSi mogebis miRebisken da ara qveynis 

grZelvadiani ganviTarebis miznisken.  

garda amisa, xSirad tnk-ebis mimRebi saxelmwifoe-

bi wiaRiseul simdidreebidan miRebuli Semosavlebis 

ganawilebisa da gamoyenebis dros nakleb yuradRebas 

aqceven maT gamoyenebas  qveynis Semdgomi ganviTarebi-

saTvis. xSir SemTxvevaSi, qveynis simdidreebis eqsplua-

taciis da realizaciis Sedegad miRebuli  Semosavle-

bis Tavisufalma dauflebam SeiZleba xeli Seuwyos  

mTavrobis naklebi yuradRebis mipyrobas sakuTari mo-

saxleobisadmi da piriqiT, GgaaZlieros  mmarTveli eli-

tis interesebis dacva da gaZliereba.   

am saerTo konstruqciaSi qveynis simdidreebis da 

ekonomikuri potenacialis  racionaluri eqspluata-

ciisa da gamoyenebis, usafrTxoebisa da ganviTarebis, 

samoqalaqo sazogadoebis uflebis da garemos dacvi-

saTvis aucilebelia Sesabamisi seqtoruli (arasamTav-

robo) institutebi, samarTlebrivi, administraciul 

struqturebi  da kargad SemuSavebuli politika, rome-

lic iqneba qvakuTxedi saxelmwifos, samoqalaqo sazo-

gadoebas da tnk-ebs Soris urTierTobebis da SeTanxme-

buli moqmedebisaTvis.  

aRniSnuli faqtorebi moiTxovs rogorc samar-

Tlebrivi sistemis ganviTarebas, romelic dafuZnebu-

li iqneba  kanonis uzenaesobaze, aseve Sesabamisi insti-

tucionaluri garemos Seqmnis aucileblobas, romel-

Sic erTis mxriv, gansazRvruli iqneba saxelmwifos da 
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samoqalaqo sazogadoebis pasuxismgebloba da movale-

bebi qveynis Semdgomi ganviTarebisaTvis, meores mxriv, 

igi stimulis mimcemi unda iyos ucxouri kompaniebi-

saTvis samewarmeo saqmianobaSi kapitalis daabandebi-

saTvis, Tumca unda moaxdinos adgilobrivi szogadoe-

bis interesebis gaTvaliswineba komerciul saqmianoba-

Si. 

 xSirad samoqalaqo sazogadoebis moTxovnileba 

tnk-ebis mimarT qveynis materialuri infrastruqtu-

ris, ganaTlebis da socialuri mdgomareobis xarisxze 

zrunvis Sesaxeb gavlenas axdens maT sainvsticio gadaw-

yvetilebebze. amitom umeteswilad ama Tu im qveynis xe-

lisufleba sazogadoebrivi moTxovnilebis sawinaaR-

mdegod SeRavaTian reJims uqmnis tnk-ebs qveyanaSi Se-

mosvlisaTvis.   qveynis ganviTarebis dasaxuli miznis 

miRwevisaTvis aucilebelia ekonomikuri potencialis 

optimaluri gamoyeneba, erovnuli simdidrebidan miRe-

buli Semosavlebi saxelmwifos mier mimarTuli unda 

iyos sazogadoebis keTildReobis amaRlebis prevenci-

uli politikisaTvis, romelic aucilebelia socialu-

ri erTobis uzrunvelyofisaTvis. winaaRmdeg SemTxve-

vaSi, Semosavlebis zrdis kvaldakval, Tu xelisufle-

bis mier isini ar iqna mimarTuli da marTuli sworad 

SeiZleba gamowvios socialuri areulobebi da politi-

kuri arastabiluroba. 

tnk-ebi umetes SemTxvevaSi samoqalaqo sazogado-

ebis subieqtebTan urTierTobebis TviTregulirebis 

da TanamSromlobis garkveul formas qmnian. amisken 

maT ubiZgebT socialuri  pasuxismgeblobis gamoxatva, 

dadebiTi sazogadoebrivi azris Camoyalibeba da maT 

saqmianobasTan dakavSirebuli ekologiuri da socia-

luri riskis acilebis survili.  
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urTierTTanmSromlobis procesebSi Sesabamisi 

taqtikiT CarTuli unda iqnas yvela dainteresebuli 

subieqti - mTavroba, samoqalaqo sazogadoeba, dazara-

lebuli Temebi, adgilobrivi saxalxo organizaciebi, 

profkavSirebi, samrewvelo da saerTaSoriso organi-

zaciebi rom mieceT saSualeba Tavidan acilebul iqnas 

gamousworebeli Sedegebi - dapirispirebebi, gaugebro-

bebi da a.S.  

samoqalaqo sazogadoebis da arasamTavrobo seq-

toris institutebTan  tnk-ebis TanamSromloba prob-

lemebis erToblivi regulirebis da gadawyvetis gamo-

xatulebas warmoadgens. amisken sakuTriv  maT ubiZgebT 

sazogadoebrivi pasuxismgeblobis Cveneba, survilis 

gamoxatva  sirTuleebis daZlevisaTvis. 

imisaTvis rom tnk-ebis monawileobiT qveyanam mii-

Ros maqsimaluri ekonomikuri mogeba, SeinarCunos po-

tenciuri danaxarjebi garemos dacvaze da  gazardos 

maTi socialuri pasuxismgebloba,  aucilebelia yvela 

dainteresebuli subieqtis SeTanxmebuli moqmedeba, 

romelic dafuZenbuli iqneba konsesusis Sedegad miRe-

bul gadawyvetilebaze.  

tnk-ebs SeuZliaT saxelmwifo da samoqalaqo sazo-

gadoebis sxva subieqtebTan, aseve, saerTaSoriso insti-

tutebTan TanamSromlobis gziT sxvadasxva problemis 

gadawyvetaSi wvlili Seitanon: 

a) samuSao garemo da adamianis uflebebi _ ramde-

nad Seesabameba tnk-ebis samuSao garemo Sromis kanon-

mdeblobas, aris Tu ara sakontraqto sistema, daculia 

Tu ara adamianis uflebebi. b) rogoria dasaqmebulTa 

socialuri daculoba _ sicocxlis, janmrTelobis 

dacva,  sapensio uzrunvelyofa, arsebuli adamianuri 

resursebis Seswavla da ganviTareba. g) garemosdacviTi 
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sakiTxebi _ ramdenad xorcieldeba arsebuli garemos 

kvleva, garemosdacviTi proeqtebi, reciklirebis 

programebis dafinanseba. d) mosaxlebasTan mimarTeba 

da  socialuri proeqtebi _ kerZo, saTemo, municipa-

luri an samTavrobo. aq igulisxmeba finansuri, pro-

duqtebiT, momsaxurebiT, teqnikiT, materialuri da 

adamianuri resursebiT daxmareba Semdeg sferoebSi: 

ganaTleba, kultura, sporti, janmrTelobisa da gare-

mos dacva. 

amierkavkasiis saxelmwifoebs  samoqalaqo sazoga-

doebis ganviTarebisaTvis didi potenciali gaaCnia. re-

gionis qveynebSi aTasobiT samoqalaqo instituti da 

arasamTavrobo organizacia moqmedebs, romelebic 

dargobivi profiliT saqmianoben (adamianis uflebebi, 

ekologiuri, genderuli sakiTxebi, penitencialuri, 

socialuri da a.S.).  bevr maTgans tnk-ebTan urTierTo-

bebis garkveuli gamocdilebac gaaCniaT, gansakuTre-

biT garemos dacviT da adamiani uflebebis dacvis sa-

kiTxebTan mimarTebiT. samxreT kavkasiis qveynebSi pir-

veli seriozuli interesi samoqalaqo sazogadoebis 

arasamTavrobo seqtoridan tnk-ebis saqmianobasTan da-

kavSirebiT gaCnda baqo-Tbilis-jeihanis navTobsadenis 

mSeneblobis dros, roca maT yuradReba miaqcies am mSe-

neblobis procesSi Tanmdev ekologiur saafrTxeebs, 

dasaqmebulTa  da adgilobrivi mosaxleobis uflebebis 

darRvevebs.  

amierkavkasiis qveynebis arasamTavro organizaci-

ebis is nawili, romlebic orientirebulni arian adamia-

nis uflebebis dacvis, socialuri  da ekologiis sakiT-

xebis Seswavlaze gansakuTrebul yuradRebas aqceven 

tnk-ebis saqmianobas.  
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tnk-ebis gavlenis gaZliereba kaspiis regionSi 

garkveul SeSfoTebas iwvevs ekologiuri profilis sa-

zogadoebebebis mxrdan. kaspiis zRva  warmoadgens uni-

kalur, gaumdinar bunebriv obieqts, bunebrivi resur-

sebis aRmdegni funqciiT, sufTa wyliT da atmosfero-

Ti romelic, Seufasebeli da sasargebloa. Tanamedrove 

etapze navTob resusrsebis farTomasStabiani mopoveba 

da axali, Zlieri  teqnologiuri  saSualebebis gamoyen-

ba Tavis uaryofiT daRs asvams garemos, romelic SeiZ-

leba gauTvaliswinebeli katastrofuli Sedegebis mi-

zezic gaxdes. 

kaspiis regionSi bunebrivi resursebis mopovebaSi 

tnk-ebis monawileoba sakuTriv gansakuTrebul faq-

tors warmoadgens. es gamoixateba tnk-ebis gavlenis 

asaxviT sazogadoebis cxovrebis yvela mxareze, buneb-

rivi resursebis SeuzRudav moxmearebaSi, ekologiur 

da sxva riskebis zrdaSi, bunebaTdacvis standartebis 

Sesustebis tendenciaSi.  

ekologiuri arasamTavrobo oragnizaciebis SeS-

foTebis mizezi gaxda baqo-Tbilisi-jeixanis navTobsa-

denis mSeneblobis dawyeba saqrTveloSi. 

ekologiuri safrTxeebis Tavidan acilebis da ur-

Tiersasargelo TanamSromlobis sawarmoblad  arasam-

Tavrobo seqtorma da tnk-ebma dialogis dawyeba yvela 

problemis erToblivad mogvarebis surviliT gadaw-

yvites.   

am mizniT 2000 wlis 10-12 seqtembers q. alma-aTaSi 

gaimarTa kaspiis regionis qveynebis arasamTavrobo or-

ganizaciis da tnk-ebis  warmomadgenelTa seminari. Se-

sabamisad, masSi monawilobda azerbaijanis, saqarTve-

los, iranis, yazaxeTis, ruseTis da TurqmenTis oragni-

zaciebi. seminaris Tema iyo ,,transnacionaluri korpo-
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raciebis da arasamTavrobo organizaciebis urTierTo-

bebi kaspiis regionSi. Sexvedris mizani iyo transancio-

naluri koproraciebis da arasamTavrobio organizaci-

ebis urTierTobebis Sesaxeb  principebis SemuSaveba. se-

minarze xazi gaesva arasamTavrobo seqtorsa da tnk-ebs 

Soris arsebul problemebis im jgufs, romelic ukav-

Sirdeba informaciis miuwvdomlobas, tnk-ebis saqmia-

nobis Sesaxeb gadawyvetilebebis miRebis procesSi mo-

nawileobas da samarTlebriv sakiTxebs. mxareebi SeTan-

xmdnen, rom aucilebelia solidarobis da kordinaciu-

li moqmedebis meqanizmebis SemuSaveba da regionSi tnk-

ebis nebayofilobiTi qcevis kodeqsis SemuSaveba.  

tnk-ebis da arasamTavrobo seqtoris morigi Sex-

vedra gaimarTa 2002 wlis 24-26 ianvars astraxanSi. am-

jerad seminaris Tema iyo ,,kaspis zRvis regionSi  gare-

mos dacva: sazogadoebis monawileoba, korporaciebis 

pasuxismgebloba da optimaluri marTva”. misi mizani 

iyo regionis sami seqtoris saxelmwifo struqturebis, 

tnk-ebis da arasamTavrobo organizaciebis aqtiuri 

CarTvis SesaZlebloba kaspiis ZiriTadi problmebis ga-

dawyvetaSi. forumze miiRes gadawyvetileba ekoforu-

mis Seqmnis Sesaxeb, romelic regionis mTavrobebTan 

erTad imuSavebda bunebis dacvis sakiTxebze.  

regionSi moqmed arasamTavrobo organizaciebs 

moRvaweobaSi xels uwyobda saerTaSoriso gamocdile-

bis gaziareba da rekomendaciebi, romlebsac saerTaSo-

riso sazogadoeba sTavzobda maT.  

am kuTxiT mravali rekomendacia mocemulia mimRe-

bi qveynebisaTvis, bazirebuli qveynebisaTvis, saerTSo-

riso sazogadoebisaTvis, samoqalaqo sazogadoebisaT-
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vis da TviT tnk-ebisaTvis 2007 wlis world investment 

report-Si172.   
tnk-ebis Zalaufleba ukavSirdeba garkveuli da 

didi raodenobiT materialur resursebis flobas. es 

ki  gadawyvetilebebis miRebis procesSi maT uqmnis kon-

kurentul  upiratesobas samoqalaqo sazogadoebis 

sxva subieqtebTan mimarTebiT. Tumca, isini mudam ga-

nicdian arasamTavrobo seqtoris warmomadgenlebisa-

gan mudmiv monitorings maT moqmedebebze. amitom tnk-

ebi iZuleblni arian ganaxorcielon garkveuli socia-

luri, humanitaruli, ekologiuri programebi, an uki-

dures SemTxvevaSi moaxdinon samoqalaqo seqtoris lo-

bireba sxvadasxva gzebiT - media saSualebebis gamoyene-

ba, piar aqciebis Catareba da a.S. tnk-ebis mier lobire-

bis SesaZleblobebi sul ufro farTovdeba, rogorc 

erovnul, aseve, zenacionalur doneebze. 

samoqalaqo sazogadoebas SeuZlia aseve xeli Se-

uwyos qveynis Semosavlebis ufro met zrdas resurse-

bis racionaluri gamoyenebis moTxovnebis gziT. msof-

lio gamocdilebis  SeswavliTa da SedarebiT maT SeuZ-

liaT gazardon am TvalsazrisiT arsebuli codna. am 

kuTxiT gansakuTrebiT misasalmebeli iqneba iniciati-

vebi regionalur doneze.  

samoqalaqo sazogadoeba arsebuli SesaZleblobe-

bis gamoyenebiT xels Seuwyobs im standartebis da sa-

xelmZRvanelo principebis ganviTarebas, romelic uz-

runvelyofs tnk-ebis moqmedebebis Sedegebis keTilis-

myofel gavlenas da gaZlierebas zogierTi problemis 

gadawyvetaSi - adamianis uflebebis, socialuri da ga-

                                                 
172 world investment report, Transnational Corporations, Extractive Industries and 
Development, UNITED NATIONS 
New York and Geneva, 2007, p. 27 
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remoze zrunvis normebisa da antikorufciuli stan-

dartebis sayovelTao dacvis xelSewyobiT. 

gansakuTrebul SemTxvevebSi samoqalaqo sazoga-

doebas unda SeZlos SeimuSavos meqanizmebi, rogorc 

instrumenti adamiani uflebebis, garemos dacviTi da 

a.S. sakiTxebTan mimarTebiT. nebayofilobiTi inicati-

vebi sasargeblo iqneba im qveynebSi, sadac Sesabamisi ka-

nonmdebloba, an misi gavlena ar arsebobs. 

resursebiT mdidar bevr ganviTarebad qveynebSi 

tnk-ebis uaryofiTi gavlenis gamo Seiqmna saerTaSori-

so iniciativebi wiaRiseuli simdidreebis mopovebasa da 

mimRebi qveynis ekonomikuri potencialis gamoyenebas-

Tan  dakavSirebuli konfliqtis riskis Semcirebis  miz-

niT. amave dros, masSi mocemuli aris standartebi, ro-

melic  konfliqturi situaciebis korporatiuli qcevi-

saTvis unda iqnes gamoyenebuli. maTgan aRsaniSnavia mom-

povebeli mrewvelobis dargebis saqmianobis gamWvirva-

lobis, kimberleis procesis serTificirebis sqemis, 

usafrxToebisa da adamianis uflebebis nebayofilobiTi 

principebis da angariSis globaluri iniciativebi.  

samoqalaqo sazogadoebas SeuZlia didi roli iTa-

maSos am  iniciativebis xelSewyobisaTvis. rogorc sa-

erTaSoriso, ise adgilobriv arasamTavrobo organiza-

ciebs SeuZliaTa moaxdinon mudmivi monitoringi eko-

nomikur-ekologiur da adaminis uflebebTan dakavSi-

rebul problemebze. maT aseve SeuZliaT kontroli ga-

uwion saxelmwifo struqturebis da kompaniebis moq-

medbebs, yuradReba miaqcion maT araswor da Seusabamo 

moqmedebebs. am mxriv gansakuTrebuli yuradReba swo-

red im qveynebze da tnk-ebze modis, romlebic mompove-

beli mrewvelobiT arian dakavebulni, rom moxdes maTi 

CarTva am iniciativebSi.  
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magaliTad, SeTanxmeba gaerTianebuli erebis or-

ganizaciasa da tnk-ebs Soris, Global Compact, safuZ-

vlad udevs maT Soris partniorobas globalizaciis 

procesis Tanmxlebi zogierTi problemis gadawyveta-

Si, adamianis uflebebis, socialuri da garemoze zrun-

vis normebisa da antikorufciuli standartebis sayo-

velTao dacvis xelSewyobiT. 

qveynis resursebis mopovebis procesSi CarTvisas 

tnk-ebis roli pirvel rigSi mimarTuli unda iqnes 

efeqturi warmoebis xelSewyobisken da mimRebi qveynis 

kanondmeblobis pativiscemisken.  

gaeros UNCTAD-is erT-erTi rekomendaciis mixedviT, 

roca wiaRiseuli simdidreebi susti mmarTevlobis an 

avtoritarizmis mqone qveynaSia, ucxourma kompaniebma 

unda ganixilon moaxdinon Tu ara investiciebi Cadeba 

aseT qveyanaSi
173

.  rodesac  am mxriv ar aris arCevanis 

gakeTeba advili, arsebobs mravali axali instrumenti 

(mliqvnelobis Sefasebis indikatori, romelic Semog-

vTavaza  adaminis uflebebis da riskis daniurma insti-

tutma da  gavlenis Sefasebisa da ekranirebis meTodi, 

romelic SemuSavebulia saerTaSoriso gangaSis mier), 

romlebsac SeuZliaT Seqmnas garkveuli warmodgena am 

kuTxiT.  

saerTaSoriso praqtika adasturebs, rom sakuTriv 

did kompaniebs  Soris, maT Soris nedleulis mompove-

beli tnk-ebs, romelebmac xeli moaweres msgavs saerTa-

Soriso iniciativebs jer kidev cotaa. gazis, navTobis 

da samTo mrewvelobis  tnk-ebis mimoxilva aCvenebs rom 

maTgan cota Tu gulwrfelad iziarebdes aRniSnul ini-

                                                 
173 world investment report, Transnational Corporations, Extractive Industries and 
Development, UNITED NATIONS 
New York and Geneva, 2007, p. 28. 
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ciativebs. gansakuTrebiT ki ganviTarebadi da gardama-

vali ekonomikis mqone kompaniebi. Tumca, bevri kompa-

niaa am iniciativebSi CarTuli da erTgulad icavs arse-

bul valdebulebebs. Sesabamisad, maTi gavlena SezRu-

dulia mimreb qveynebze.   

yvela dainteresebuli mxaris Zalisxmeva mniSvne-

lovania imisaTvis, rom rom wiaRiseulebiT mdidar, mag-

ram uRariebes qveynebs mieceT SesaZlebloba ganviTa-

rebis gzas daadgenen.  

dabali Semosavlebis, magram, wiaRiseuli resurse-

biT mdidar da ekonomikuri potencialis mqone qveyneb-

Si mniSvnelovani rolis TamaSi SeuZliaT tnk-ebs ned-

leulis mopovebis, gadamuSavebasa da realizaciis, war-

moebis ganviTarebis, axali samuSao adgilebis Seqmnis, 

sazogadoebis keTildreobis miRwevis, qveynis ekonomi-

kuri ganviTarebis saqmeSi. maSasadame, problemis arsic 

imaSi mdgomareobs, rom unda moxdes struqturebis gan-

viTareba, romlebic Seqmnian namdvil safuZvlebs adgi-

lobrivi da ucxouri kompaniebis efeqturi moqmedebi-

saTvis, maTi mxridan ekologiuri da socialuri moT-

xovnilebebis pativiscemisaTvis, romelic mTlianobaSi 

asaxavs samoqalaqo sazogadoebis interesebs. urTier-

Tsasargeblo situacia Seiqmneba mxolod, maSin roca 

qveynis wiaRiseuli simdidrebis mopoveba da damuSave-

ba, qveynis ekonomikuri da samrewvelo potencialis ga-

moyeneba moxdeba efeqturad, racionalurad da mizan-

mimarTulad, Tuki mimRebi qveyana, dainteresbul mxa-

reebTan erTad, efeqturi politikiT SeZlebs miRebu-

li Semosavlebis warmarTvas mdgradi ganviTarebisa da 

siRaribis daZlevisaTvis.   
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5.3. transnacionaluri korporaciebis gan-

viTarebis perspeqtiva da ZiriTadi mimarTulebebi  

amierkavkasiis qveynebSi 

 

amierkavkasiis qveynebis sainvesticio garemos 

Sefasebis  parametrebis arsebiTi gansxvavebebis miuxe-

davad sainvesticio mimzidvelobisaTvis aucilebelia 

praqtikulad gadawydes am yveynebSi arsebuli msgavsi 

problemebi, romelebic bevrad aferxebs tnk-ebis Se-

mosvlas qveynaSi. problemebi aqac identuria da xasi-

aTdeba Semdegnairad:  

- amierkavkasiis qveynebis erT-erT seriozul 

problemas warmoadgens politikuri arastabiluroba. 

organizacia Vision of Humanity-is 2009 wlis  mSvidobis 

globaluri indeqsiT
174

 (romelSic gaTvaliswinebulia 

qveynebis saSinao da sagareo konfliqtebis gagrZele-

bis, sazogadoebis daculobis da usafrTxoebis, mili-

tarizmisaTvis RonisZiebebi, Sesabamisad demokratiu-

lobis da transformaciis, saerTaSoriso kavSirebis 

done, demografiis, saerTaSoriso da regionaluri vaW-

robis, ganaTlebis, kulturis da a.S. maCveneblebi) 144 

saxelmwifos Soris saqarTvelo 134-e xolo azerbai-

jans 114-e adgilebze gavidnen. somxeTi am reitingSi sa-

erTod ver moxvda. cxadia, demokartiis dabali xarsis-

xi, permanentuli Sida politikuri da arajansaRi 

mdgomareoba, rac gansakuTrebiT TvalSisacemia arCev-

nebis wina da Semdegom periodSi. aseve, regionis saxel-

mwifoTa Soris urTierTobebis da ndobis dabali xa-

risxi, gansakuTrebiT somxeTsa da azerbaijans, somxeT-

sa da TurqeTs   Soris, konfliqtebi saqarTveloSi, da-

                                                 
174 wyaro: Vision of Humanity , The Global Peace Index, 
http://www.visionofhumanity.org/gpi/results/rankings/2009/  
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Zabuloba saqarTvelosa da ruseTs Soris, somxeTis 

izolaciuri mdgomareoba azerbaijanisa da TurqeTis 

mxridan, yvelaferi es mTlianobaSi regions arastabi-

lurobis imijs uqmnis msoflioSi.  

aucilebelia regionis qveynebis sagareo politi-

kuri kursis koordinacia, gansaxvavebuli sagareo-po-

litikuri orientacia mniSvnelovnad aferxebs regonSi 

usafrTxoebis uzrunvelyofas. mizanSewonialia tran-

snacionaluri proeqtebis ganxorcielebaSi regionis 

samive qveynis CarTva. am uknasknelTa ganxorcieleba 

bevrad saimedo meqanizmebs qmnis regionis usafrTxoe-

bis uzrunvelyofaSi da xels Seuwyobs qveynebs Soris 

integraciis gaRrmavebaSi.   

- araefeqturi da korumpireburi samarTaldamca-

vi sistema (gansakuTrebiT somxeTsa da azerbaijanSi, 

saqarTvelom korufcis aRmofxvrisaTvis mniSvnelova-

ni nabijebi gadadga), romelic investorebisaTvis bev-

rad arsebiTi dabrkolebaa investiciebis ganxorciele-

bisaTvis. es rTuli amocna moiTxovs samarTlebrivi 

sistemis da Sesabamisad, saxelmwifo sistemis srulyo-

fis aucilebolobas, rac aseve Seqmnis mniSvnelovan wi-

napirobas korufciis winaamRmdeg brZolisaTvis. amis 

magaliTad gamodgeba saqarTvelo, sadac swored ana-

logiuri RonisZiebebis gatarebis Sedegad qveynam mniS-

vnelovan warmatebas miaRwia.  

- samive qveynisaTvis damaxasiaTebelia da serio-

zul problemas warmoadgens sagadasaxado sistemis 

efeqtianobis xarisxis gaumjobeseba. gansakuTrebiT eq-

sportiorebisaTvis damatebiTi Rirebulebis gadasaxa-

dis zrdis problema. am sakiTxis gadawyvetisaTvis au-

cilebelia moqmedebis SeTanxmebuli programa saxel-

mwifo mmarTvelobis modernizaciis mimarTulebiT. ga-
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dasaxadis gadamxdelis transaqciuli danaxarjis Sem-

cireba, proceduris ganuxreli gamartiveba.  

- mniSvnelovani Semaferxebeli faqtoria kanon-

mdeblobaSi naklebi gagebis xarisxi da cvlilebebis ma-

Rali sixSire, gansakuTrebiT mis sagadasaxado da saba-

Jo sferoSi. cvlilebebi ki unda moxdes sakanonmdeblo 

aqtebis proeqtis winaswari publikaciis Semdeg, aseve 

SemoTavazebuli cvlilebebis ganxilvaSi biznes-

struqturebis aqtiuri CarTviT, xolo ZalaSi Sesvlam-

de aucilebelia garkveuli gardamavali periodis gas-

vla. investiciebis dacvis kuTxiT yuradReba unda mieq-

ces garantiis sizustes da xarisxs, romelic warmodge-

nilia kanonmdeblobaSi. igi miRweuli unda iqnas kanom-

deblobaSi cvlilebebis SemTxvevebis da sferos zusti 

aRweriT.  

- mniSvnelovani problemaa sabaJo Semowmebis pro-

ceduris gamartiveba da amisaTvis drois Semcireba. 

aseve sabaJo procedurebis zustad ise gamoyeneba, ro-

gorc es mocemulia sabaJo kodeqsebSi. 

- saxelmwifo mmarTvelobis struqturuli moder-

nizaciis mniSvnelovani sakiTxia saxelmwifo samsaxure-

bis Careva investorebis da mwarmoeblebis saqmeSi. es 

problema samive qveynisaTvis aqtualuria. 2006-2007 ww. 

aucilebelia biznesseqtorsa da saxelmwifo mosamsa-

xurebs Soris urTierTobaSi etapobrivad elqtronuli 

mmarTvelobis procedurebis da meqanizmebis danergva, 

rac biurokratiul dabrkolebebs aRmofxvris. aseve 

saxelmwifosa da biznes seqtors Soris intensiuri dia-

logiis, maTTan konsultirebis gziT, biznes-struqti-

rebis wevrebis ekonomikuri profilis saxelmwifo uw-

yebebSi CarTvis xarisxis gazrdiT.  
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garda zemoT dasaxelebuli problemebisa uknas-

knel xans SeimCneva sxva problemebic. kerZod, somxeTSi 

arsebulma kvleviTma centrma ,,ekonomika da faseulo-

bebi”, Caatra metad saintereso kvleva Temaze ,,tran-

snacionaluri korporaciebis mozidva somxeTSi”. cen-

trma gaanaliza pui-is globaluri tendenciebi da 

transnacionaluri kompaniebis strategiebi. am Tu im 

qveyanaSi maTi Sesvlis motivacia. maT Seiswavles 20-mde 

msoflios umsxvilesi korporacia, maT Soris simens, 

IBM, Microsoft, Philips, Pfizer da a.S.. ungreTis da isrelis 

magaliTze, sadac gansakuTrebiT maRali iyo tnk-ebis 

Sesvlis dinamika.  

aRmoCnda rom gadamwyveti faqtori mocemul Sem-

TxvevaSi iyo  mosaxleobis ganaTlebis maRali done
175

.   

maSin, rodesac dasaxelebul qveynebSi skolis damTav-

rebis Semdeg mosaxleobis 65% da 59% agrZelebs swav-

las umaRlesSi, somxeTSi es maCvnebeli 28  procents Se-

adgens. analogiuri mdgomareobaa saqarTvelosa da 

azerbaijanSi. amasTan gasaTvaliswinebelia, Tu rogo-

ria ganaTlebis xarisxi amierkavkasiis regionis qvey-

nebSi. aSkaraa rom axal teqnologiebze orientirebuli 

transnacionaluri korporaciebisaTvis   am kuTxiT 

amierkavkasiis  qveynebi seriozulad moikoWlebs. mag.  

Sromis dabali nayofierebis gaTvaliswinebiT produq-

ciis warmoeba saqarTveloSi ufro Zviri jdeba, vidre 

ganaSi. avejis warmoebaSi dasaqmebuli muSakis anazRau-

reba axloa rumineTis amave seqtorSi dasaqmebuli mu-

Sakis anazraurebisa, xolo Sromis warmadoba TiTqmis 

samjer naklebia. imave seqtorSi irlandiaSi Sromis 

anazraureba Svidjer metia, vidre saqarTveloSi, xolo 

                                                 
175 Карен Арзуманян, как привлечь транснационалные корпорации,  №03 (757) 
от 8 февраля 2008 года,  http://www.express.am/3_08/management03.htmltrend 
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erTeuli muSakis mier warmoebuli produqciis mocu-

loba ToTxmetjer metia
176

. rogorc mkvlevarebi miuTi-

Teben am mdgomareobis erT-erTi mTavari mizezi Sesaba-

misi kvalifikaciis mqone muSakebis ar arsebobaa. mniS-

vnelovani problemaa aseve,  regionis qveynebidan inte-

leqtis gadinebac. rac adgilze axali sawarmoo-teqno-

logiebis ganviTrebaSi mniSvnelovani faqtoria.  

amierkavkasiis qveynebidan mosaxleobis da Sesaba-

misad, samuSao Zalis migraciuli procesebi sazRvarga-

reT regionis saxelmwifoebis aqtualuri problemaa. 

oficialuri monacemebiT azerbaijanis  mosaxleoba 8 

mil. 436 aTas Seadgens (2006 w. monac.), somxeTis 3 mil. 

239.4 aTasi (2009 w. monac.), saqarTvelo 4.385.4 mil. (2009 

w. monac.)
177

. 1992 wlis Semdeg somxeTidan daaxlebiT mi-

lioni adamiani wavida sazRvargareT, aqedan 700 000 

aTasi ruseTis federaciaSi, 2007 wels migraciuli sal-

do iyo -3,5 (aTasi kaci)
178

, bolo monacemebiT somxeTs 

dadebiTi migraciuli saldo aqvs
179

. 2008 wlis monace-

mebiT saqarTvelos migraciuli saldo Seadgens - 10,2 

(aTasi kaci)
180

. CIA-is (Central Intelligenca Agency) monaceme-

biT amierkavkasiis qveynebs uaryofiTi migraciuli 

                                                 
176 gaz. bankebi da finasebi, samrewvelo seqtoris mdgradoba 

erTob myifea" interviu profesor Tamaz aglaZesTan, 

http://banksandfinance.ge/estate/132-krizisi.html  
177 somxeTis nacionaluri statistikuri samsaxuri - 
http://www.armstat.am/ru/?nid=126&id=11001; saqarTvelos satatistikis 

saxelmwifo departamenti - 
http://www.statistics.ge/_files/georgian/population/00%20ZiriTadi%20demografiuli
%20maCveneblebi.xls  
178 http://www.newsarmenia.ru/exclusive/20090213/42025895.html  
179 http://www.yerkramas.org/news/2009-06-02-6088  
180 saqarTvelos satatistikis departamenti - 
http://www.statistics.ge/_files/georgian/population/14%20migraciuli%20saldo.xls  
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saldo aqvT -  somxeTs -4,56; saqarTvelos -4,62; azerbai-

jans -1,69  aTas kacze
181

. 

migvacnia, rom kidev erTi problema racregionis 

qveynebSi xels uSlis tnk-ebis uSualo da aqtiur Semos-

vlas, produqciis adgilze warmoebis TvalsazrisiT,  es 

aris e.w. qseluri marketingis ganviTareba, romelic uka-

naskenel xans farTo masStabebs iZens msoflioSi. am ser-

visis Sedegad msoflios aRiarebuli da didi brendebi 

ukve didi xania Semovidnen da damkvidrdnen amierkavka-

siis  qveynebis bazarze.  distribuciuli qselis da mom-

saxurebis ganviTareba xels uwyobs produqciis yvela 

qveynaSi Setans da gasaRebas. aseT SemTxvevaSi amierkav-

kasiis regionis qveynebs ufro samomxmareblo bazrad 

gadaqceva emuqreba, vidre mwarmoebeli qveynebad ganvi-

Tareba. aucilebelia, efeqturad iqnes gamoyenebuli 

regionis geopolitikuri mdebaroeba da  moxdes misi 

rogorc produqciis masobrivi warmoebis centrad Camo-

yalibeba. am kuTxiT regionis qveynebs didi perspeqtiva 

aqvT. mizanSewonilia regionis qveynebis mTeli sawarmoo 

da satransporto infrastruqturis gaumjobeseba, gan-

sakuTrebuli aqcenti aRebuli unda iqnas Tavisufali 

ekonomikuri Tu industriuli zonebis Seqmnaze sam-

xreT-aRmosavleT aziis qveyenebis gamocdilebis gaTva-

liswinebiT.   

somxeTSi somxeT-evropis politikuri da iuridiu-

l sakonsultacio centrma (AEPLAC) metad saintereso 

gamokiTxva Caatra. is exeboda somxeTSi moRvawe tnk-ebis 

warmomadgenlobebis da filialebis saqmianobis Seswav-

las. aRmoCnda, rom maTi umravlesoba warmodgenilia sa-

vaWro (41%) da momsaxurebis (32%) seqtorebSi. am uknas-

                                                 
181 wyaro: Central Intelligenca Agency 
https://www.cia.gov/library/publications/the-world-factbook/index.html  
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knelSi Sedis sahaero da satvirTo gadazidvebi, turiz-

mi, sastumro biznesi da a.S aseve komunaluri momsaxure-

ba _ gazi, eleqtroenergetika, telekomunikacia)
182

. ana-

logiuri suraTia saqarTveloSic. Tu Tvals gadavav-

lebT ucxouri firmebis da tnk-ebis korporaciebis fi-

lialebis da warmomadgenlobebis CamonaTvals, TvalSi 

sacemia maTi dasaqmebis sferoebic. xolo azerabijanSi 

ki isini ZiriTadad navTobis seqtorSi arian warmodgeni-

li.  

pirdapiri ucxouri investiciebis Semaferxebel 

garemoebad aseve miiCneva msoflio ekonomikuri krizi-

si. ukanasknel xans es procesi kargad aisaxa amierkavka-

siis regionis qveynebis sainvesticio nakadebze. zemoT 

moyvanili cxriladanac (cxril. 24) kargad Cans 2008 

wlidan moyolebuli rogor xdeba pui-is raodenobis 

Semcireba sazRvargareTidan.  

regioni dRes ganixileba dasavleTevropuli sa-

xelmwifoebisaTvis erT-erT mTavar partniorad ener-

gomomaragebis da satranzito mimarTulebiT, romel-

sac Tanamedrove etapze didi politikuri da ekonomi-

kuri mniSvneloba eniWeba ara marto evropis energomo-

maregebis  usafrTxoebis TvalsazrisiT, aramed Tavad 

amierkavkasiis regionis usafrTxoebis uzrunvelyo-

fisa da regionis qveynebis dasavleTis wamyvan insti-

tutebTan integraciis kuTxiT. yvelaferi es ki mniSvne-

lovania saqarTvelos, azerbaijanis da somxeTis regio-

nalur da msoflio doneze  demokratiuli transfor-

macisaTvis.  

amierkavkasiis qveyanebs gaaCnia mzardi da swarfad 

ganviTarebadi ekonomikuri tempi da potenciali. regi-

onis qveynebis ekonomikuri ganviTarebis kidev ufro 

                                                 
182 wyaro: http://www.aeplac.eu/Events/events.asp 
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daCqarebisaTvis aucilebelia tarnsnacionaluri kom-

paniebis saqmianobis masStabebis gaaqtiureba.  amierkav-

kasiis qveynebi _ saqarTvelo da azerbaijani erT-erTi 

mTavri RerZia evropis energomatreblebiT momarage-

bis kuTxiT. amdenad, amierkavkasiis qveynebs Soris re-

gionaluri saerTaSoriso urTierTobebis ganviTareba 

da civiluri urTierTobebis SenarCuneba amierkavkasi-

is usafrTxoebis erT erTi garanti iqneba, rac Tavis 

mxriv gazrdis  ucxouri kompaniebis  da Sesabamisad maT 

mier investiciebis raodenobas regionSi. 

tnk-ebis roli azerbaijanis, somxeTis da saqar-

Tvelos globalur ekonomikaSi monawileobis gazrdis 

TvalsazrisiT, upirvelesad saerTaSoriso konkuren-

tunarianobis problemis WrilSi unda iqnas ganxiluli.  

 globalizacia dinamikuri procesia. xolo regio-

nalizacia da globalizacia mWidrod urTierTdakavSi-

rebuli procesebia. amitom safuZvels moklebuli ar 

aris, im perspeqtivis Cveneba, romelic gamomdinareobs  

regionis ama Tu im adgilobrivi kompaniis regionuli 

operaciebis maRali maCvenebelebidan da  SeiZleba Tu 

ara maTi miCneva globaluri strategiis Semadgenel na-

wilad. am etapze regionis qveynebidan azerbaijans meti 

Sansi aqvs moxvdes globaluri kompaniebis CamonaTval-

Si. kerZod, saubaria azerbaijanis saxelmwifo navTob 

kompaniaze ,,SOKAR-ze”.   
azerbaijanis respublikis saxelmwifo navTobkom-

pania “sokari”, msoflioSi erT-erT udidsi vertikalu-

ri integraciis holdinguri kompaniaa sruli sawarmoo 

cikliT, romleic moicavs navTobis mopovebas, gadamuSa-

vebas da realizacias. masSi gaerTianebulia xmeleTze 

da zRvaSi navTobis mopovebis, navTobis gadamuSavebis, 

geofizikis da sainJinro-geologiuri, SelfproeqtmSe-
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neblobis, azerbaijanis naTobiT uzrunvelyofis, kaspi-

is zrvis navTobis flotis sawarmoebi da  oTxi samecnie-

ro kvleviTi centri. masSi dasaqmebulia 77 000 adamiani. 

“sokars”, warmoebis ganawilebis Sesaxeb ucxouri nav-

Tobkompaniebis konsorciumebTan 25 ZiriTadi xelSek-

ruleba aqvs gaformebuli. garda amisa, gaformebulia 

ori msxvili SeTanxmeba: baqo-Tbilisi-jeihanisa da sam-

xreT kavkasiis milsadenebze, ZiriTadi kapitalis Rire-

bulebaa 5 mild. aSS dolaria. xolo kapitaldabandebis 

saerto moculoba 50 milid. aSS dolaria
183

. 

 SOKAR-i warmoadgens erT-erT umsxiles navTob-

kompanias msoflios masStabiT. igi akmayofilebs res-

publikis Sida moTxovnebs navTobsa da navTobproduq-

tebze da axorcielebs Warbi produqciis eqsports. aR-

niSnuli miznis misaRwevad, mas gaaCnia saTanado sawar-

moo simZlavreebi, kargad ganviTarebuli momsaxurebis 

seqtori da didi mecnieruli da teqnikuri potenciali.  

SOKAR-i awarmoebs navTobmompovebel samuSaoebs 

miwasa da zRvaze, utilizaciisa da aRdgeniT samuSaoeb-

ze da dakompleqtebulia.  

SOKAR-i farTovdeba msoflio masStabiT. misi Svi-

lobili kompaniebi ukve arseboben araerT qveyanaSi. 

maT Soris -  saqarTvelo, TurqeTi, avstria, rumineTi, 

yazaxeTi, irani da ukraina. kompania sokars TiTqmis ga-

aCnia yvela is kriteriumi romliTac dRes ganisaz-

Rvreba kompaniis globalizaciis xarisxi. kerZod, qvey-

nebis raodenoba, romlebSic kompania moqmedebs (moi-

cavs Tu ara operaciebi globalur masStabs); gansaz-

Rvruli zoma, romelsac kompaniam miaRwia; ucxouri 

operaciebis wili firmis SemosavlebSi an gayidvebSi; 

                                                 
183

wyaro: http://www.socar.ge/page.php?lang=ge&page=00 
http://www.anar2000.narod.ru/GNKAR.htm 



 250

kompaniis personalis mravalerovnuli Semadgenloba;  

kompaniis saqmianobis globaluri xedva da strategia.  

2006 wlis noemberSi "sokarma" gaxsna warmomadgen-

loba saqarTveloSi da dawiyo Svilobili kompaniebis 

Seqmna. maT Soris: “SOCAR Energy Georgia” LTD da Kulevi 

“Qara D niz Terminali” MMC. warmomadgenlobis ZiriTadi 

mizania daicvas kompaniis interesebi ekonomikur sa-

kiTxebSi, Seqmnas xelsayreli garemo kompaniis proeq-

tebis ganviTarebis mizniT da ganaxorcielos dainte-

resebul mxareTa qmedebebis koordinireba. "sokari" aq-

tiurad TanamSromlobs saxelmwifo organoebTan, mo-

laparakebebs awarmoebs iuridiul pirebTan da dakave-

bulia sasponsoro da saqvelmoqmedo saqmianobiT sa-

qarTveloSi184. 

“SOCAR Energy Georgia” LTD  saqarTveloSi axorcie-

lebs: sawvavi produqtebis sabiTumo da sacalo reali-

zacias; benzinisa da likviduri airis imports; aseve 

aSenebs sawvavi produqtebisTvis terminalebsa da saw-

yobebs. misi wili benzinis bazarze 72%-s, xolo dize-

lis bazarze - 61%-s Seadgens. “sokarma” saxelmwifo bi-

ujetSi 88 400 000 lari Seitana. am maCvenebliT “sokari” 

saqarTveloSi sawvavis importior kompaniaTa Soris 

umsxviles gadamxdels warmoadgens. 

kompaniam ganaxorciela 400 milioni aSS dolaris 

investicia. 2008 wels yulevSi amoqmedda navTobtermi-

nali. misi sarezervuaro parkis saerTo moculoba 320 

000 kuburi metria.  

"sokar enerji jorjiam" daafuZna ramdenime Svi-

lobili sawarmo, romlebic urTierTkavSiriTa da er-

TianobiT xasiaTdebian. miuxedavad imisa, rom sxvadas-

                                                 
184 http://www.representation.ge/page.php?lang=ge&page=00 
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xva sferoebSi moRvaweoben. maT Sorisaa 2006 wels Sps 

"sokar jorjia petroleumi". misi saqonelbrunva yo-

velTviurad ramdenime aTeul milion dolars Sead-

gens. kompaniis ZiriTad amocanas saqarTvelos bazarze 

xarisxiani, standartebis Sesabamisi, konkurentunaria-

ni produqciis eqsportireba da realizacia warmoad-

gens. kompaniam 2008 wels sacalo qselis ganviTareba 

daiwyo. dRes saqarTvelos teritoriaze ukve 23 avto-

gasamarTi sadguri (ags) funqcionirebs. 2010 wlis bo-

losTvis saqarTvelos teritoriaze 50-mde ags-is gax-

sna igegmeba.   kompaniaSi amJamad 350-mde adamiania da-

saqmebuli. saqarTvelos bunebrivi gazis (rogorc sabi-

Tumo, ise sacalo) bazarze damkvidrebis mizniT 2007 

wels Seiqmna Sps "sokar jorjia gazi," Sps "sokar ener-

ji jorjias" Svilobili kompaniaa. kompaniam gaimarjva 

saqarTvelos ekonomikuri ganviTarebis saministros 

mier gamocxadebul tenderSi mas  daekisra rogorc ga-

zis disrtibucia (ganawileba), ise gazifikaciis masSta-

buri programis realizacia - 30-mde qalaqsa da raionSi 

gazgamanawilebeli qselebis mSenebloba, rac 150 000 

momxmarebels saSualebas miscems CaerTos saerTo 

qselSi da miiRos bunebrivi gazi. 

2008 wlis maisidan Sps "sokar jorjia gazma" moR-

vaweoba bunebrivi gazis sabiTumo bazarze daiwyo da mi-

si brunva TveSi daaxloebiT 10 mln. lars aRwevs. 

2007 wels dafuZnda da funqcionirebs, Sps "sokar 

enerji jorjias" kidev erTi Svilobili kompaniaa Sps 

"sokar jorjia seqiuriTi",   rogorc damoukidebeli 

erTeuli. kompaniaSi 215-ze meti adamiania dasaqmebuli. 

ZiriTad saqmianobas warmoadgens: terminalis, benzin-

gasamarTi sadgurebis, kompaniis calkeuli ofisebisa 
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da obieqtebis usafrTxoeba da kontroli; aseve fizi-

kuri da iuridiuli pirebis dacva. 

regionis qveynebSi  tnk-ebis Semosvlisa da saqmia-

nobis modeli damokidebulia iseT faqtorebze, rogo-

rebicaa: TviT tnk-ebis ekonomikuri interesebi; ucxo-

uri kapitalis dabandebis sfero da produqciis saxe; 

pui-s mozidvis strategiuli miznebi.  

sokarma swored saxelmwifos daxmarebiT SeZlo 

poziciebis ganmtkiceba Sida da sagareo bazarze da da-

iwyo transnacionalur kompaniad gardaqmna. azerbai-

janSi xelisuflebam uari Tqva navTobis seqtoris pri-

vatizaciis procesze da xeli Seuwyo adgilobrivi Zli-

eri sawarmoo gaerTianebis Camoyalibebas. azerbaija-

nuli gamocdileba gasaTvaliswinebeli unda iyos som-

xeTisa da saqarTvelosaTvis, sadac farTomaStabiani 

privatizaciis procesi mimdinareobs. aucilebelia sa-

warmoTa garekveuli saxeobebis SenarCuneba 100%-iani 

wilis saxelmwifo sakuTrebis SenarCunebiT da adgi-

lobrivma xelisuflebam xeli Seuwyos adgilobrivi 

Zliero sawarmoo gaerTianebebis Camoyalibebas qveynis 

strategiuli interesebidan gamomdinare.  

vfiqrobT, aucilebelia imis gaazreba, rom regio-

nis qveynebs  Soris yovelTvis iqneba erTgvari konku-

rencia investiciebisaTvis. marTalia TiToeuli qvey-

nis SesaZleblobebi investiciebis mozidvis kuTxiT in-

dividualuri da specifikuria, magram es Tavisebureba 

mTlianobaSi regionisaTvis mimzidveli sainvesticio 

garemos Seqmnis pirobebSi SeiZleba iqnes aseve gamoye-

nebuli.  

TiToeulma qveyanam damaxasiaTebeli sainvesti-

cio upiratesobebis garda unda SeZlos sainvesticio 
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garemos regionaluri masStabiT ganmtkicebasa da gaum-

jobesebaze zrunva.    

amierkavkasiis qveynebSi sainvesticio politikis 

ganxorcieleba marTalia unda iTvaliswinebdes TiTeu-

li maTganis specifikur upiratesobebs, magram   imgva-

rad unda ganxorcieldes, rom moxdes grZelvadini in-

vesticiebis miznobrivad gamoyeneba da am kuTxiT erTia-

ni regionaluri problemebis (da masTan dakavSirebuli 

ekonomikuri potencialis daxasiaTeba - regionis uz-

runvelyofa resursebiT, bioklimaturi potenciali, 

Tavisufali miwebis arseboba sawarmoo investirebisaT-

vis, energo da SromiTi resursebiT uzrunvelyofis do-

ne, ekologiuri usafrTxoebis, samecniero-teqnologi-

uri potencialisa da infrastruqturis ganviTarebis 

done da a. S.) gamoyofa da maTi daZlevis RonisZiebebis 

SemuSaveba, sadac aseve gansazRvruli iqneba priorite-

tuli mimarTulebebi.  

vfiqrobT, aseTi sainvesticio programa xels Seuw-

yobs  mniSvnelovani socialur-ekonomikuri da politi-

kuri problemebis gadawyvetas. maT Soris pirvel rigSi 

regionis politikuri stabilurobis xarisxis gazrdas. 

aseve, investiciis ekonomikuri zrdisa da amiT dasaqme-

bis problemis gadaWras,  ekonomikis axali regionaluri 

dargobrivi struqturis Camoyalibebas, regionSi saku-

Tari tnk-ebis qselis Seqmnas da ganviTarebas. Sesabami-

sad, regionis rogorc saerTaSoriso sawarmoo centrad 

gadaqcevas. am ukanasknelidan gamomdinare aucilebelia 

regionis sabazro garemos - sabazro infrastruqturis 

ganviTarebis, sainvesticio aqtiurobaze privatizaciis 

gavlenis, inflaciis da sainvesticio saqmianobaze misi 

zegavlenis, sainvesticio procesebSi mosaxleobis Cab-

mis donis, mewarmeobis konkretuli garemos ganviTare-
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bis, gasaRebis regionaluri bazris tevadobis, meurneo-

baTaSorisi kavSirebis intensiobis, saeqsporto SesaZ-

leblobebis, sazRvargareTuli kapitalis arsebobis da 

a.S. sakiTxebis Seswavla da Sesabamisi RonisZiebebis gan-

xorcieleba.  

amierkavkasiis qveynebis geopolitikuri mdebare-

oba da  is SesaZleblobebi, romelic maT gaaCniaT   sat-

ranzito regionis  rolis SesrulebaSi  didi xania  war-

moadgens saerTaSoriso interesis sagans. regionis 

qveynebis   globalur ekonomikaSi integraciisaTvis  

maTi satranzito roli udaod gansazRvrelia am pro-

cesSi. grZelvadian periodSi tvirTebis, investiciebis 

da sainformacio nakadebis zrdasTan erTad  da satran-

sporto koridoris gafarToebasTan erTad, meti ucxo-

uri investicia iqneba moziduli. satransporto kori-

doris srulfasovani funqcionireba saWiroebs sxva 

dargebis ganviTarebas — telekomunikaciebi,  sastum-

roebi, samrewvelo da sasoflo-sameurneo warmoeba da 

momsaxurebis dargebi da a.S.    

ekonomikis konkretul seqtorebSi regionis sa-

xelmwifoebis sainvesticio resursebis obieqturi Sez-

Rudulobis pirobebSi aucilebelia investirebis mi-

marTulebebis optimaluri SerCeva.  

regionis qveynebis  mimdinare reformebis ganvli-

li periodis analizi gviCvenebs, rom xelsayreli sain-

vesticio garemos Seqmna kvlav aqtualuria. am sakiTxe-

bis swor gadawyvetaze bevrad iqneba damokidebuli re-

gionis qveynebis sainvesticio garemos gaumjobeseba da 

ucxouri investiciebis nakadebis zrda samomavlod.  
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daskvnebi da rekomendaciebi 

 

 

amierkavkasiis qveynebis  sainvesticio garemo, ga-

tarebuli RonisZiebebis da arsebuli mdgomareobis mi-

uxedavad, jer kidev naklebad mimzidvelia. Aamis mrava-

li mizezi arsebobs, maT Soris politikuri, ekonomiku-

ri da samrTlebrivi.   aRniSnuli problemebis Seswav-

las, aRmofxvris, gadawyvetis gzebis dadgenas, Sesabam-

isad investiciebis mozidvis da efeqtianobis amaRle-

bis meqanizmebis SemuSavebas didi mniSvneloba eniWeba.  

mizanSewonilia,  efeqturad iqnas amierkavkasiis 

qveynebis mier sakuTari sainvesticio garemos potenc-

ialis Sefaseba da Sesabamisi institucionaluri qmede-

bebis ganxorcieleba mimzidveli sainvesticio garemos 

Seqmnis mizniT tnk-ebis saqmianobis gaaqtiurebisaTvis.  

mkafiod unda ganisazRvros regionis qveynebis 

ekonomikaSi investiciebis bazris adgili da roli; Cam-

oyalibdes optimaluri xedva ucxouri Tu samamulo 

investiciebis  stimulirebis gamoyenebaze;  

Seswavlil unda iqnas sainvesticio proeqtebis 

ganxorcielebis riskebi da gamonaxul iqnas maTi Semci-

rebis gzebi; gaanalizdes investiciebis ekonomikuri 

efeqtianobis meTodologiuri sakiTxebi da gamovlin-

des misi zrdis rezervebi. 

amierkavkasiis qveynebis ekonomikis liberaliza-

cia unda gaxdes tnk-is saqmianobis gaaqtiurebis  safu-

Zveli. vinaidan igi Seqmnis pirobebs regionis qveynebis 

konsolidaciis procesebis daCqarebisaTvis, xolo 

ekonomikis liberalizaciis politikis gavleniT gaRr-

mavdeba sazRvrebis SeRwevadoba, bazrebis urTierTga-

daxlarTva, qveynebis urTierTdamokidebuleba — inte-
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rnacionalizaciis, transnacionalizaciisa da globa-

lizaciis procesebi.  

Tanamedrove etapze regionis qveynebis ekonomika-

Si izrdeba tnk-ebis raodenoba, ekonomikuri potencia-

li da sxvadasxva sferoze maTi zemoqmedebis unari. 

tnk-ebi mniSvnelovan rols Seasruleben regionis qvey-

nebis ekonomikebSi, vinaidan gaizrdeba amierkavkasiis 

qveynebis globalur ekonomikaSi integarciis done.  

Tanamedrove etapze, Sesabamisi informaciis ar 

arsebobis pirobebSi Wirs regionis qveynebis ekonomi-

kaSi tnk-ebis operaciebis geografiuli masStabebis, 

ucxouri operaciebis wilis operaciebis mTlian mocu-

lobaSi, ucxouri aqtivebis, kompaniis zomis, dasaqme-

bul ucxoelTa wilis, saqmianobis konfiguraciis sa-

xis, kompaniis grZelvadiani orientaciis, korporatiu-

li, saqmiani da funqcionaluri strategiebis analizi. 

rac cxadyofs, rom saxelmwifo an kerZo seqtoris  do-

neze aucilebelia regionis masStabiT Seiqmnas amier-

kavkasiis qveynebSi moqmedi ucxouri da erToblivi 

kompaniebis investiciebis regionaluri marTvis mako-

ordinerebeli centri/saagento, romelic iqneba er-

Tgvari sainformacio banaki aRniSnul sakiTxebze inf-

ormaciis Sekrebis da analizisa, rac uzrunvelyofs 

kompanebs Soris komunikaciis gaRrmavebas da inmfor-

milurobas. aseve igi uzrunvelyofs tnk-ebisaTvis re-

gionis SesaZleblobebis warmoCenas, prioritetebis Se-

muSavebas. Caatrebs garkveul kvlevebs arsebuli prob-

lmebis warmoCenisaTvis da Sesabamisad moaxdens rekom-

endaciebis SemuSavebas samTavrobo uwyebebisaTvis es, 

Tavis mxriv, moiTxovs sainformacio infrastruqtu-

ris gaumjobesebas, sainformacio teqnologiebs dan-

ergvas da ganviTrebas.   
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migvaCnia, rom globalizaciis Seuqcevadi proce-

sebis kvaldkval moxdes regionis  ekonomikis, rogorc 

erTiani sistemad ganixilva, romlis farglebSi  tnk-

ebis saqmianobis  da nacionaluri ekonomikuri sivrce-

ebis daaxloeba iqneba SesaZlebeli. vinaidan maT Soris 

bunebrivad arsebobs rogorc interesTa erTianoba, 

aseve winaaRmdegobani. tnk-ebi Tavisi ekonomikuri saq-

mianobis masStabebiT xels Seuwyoben regionSi qselu-

ri organizaciuli struqturebis gavrcelebas da baz-

rebis urTierTgadaxlarTvas, rac xels Seuwyobs regi-

onis qveynebis kidev ufro daaxloebas. 

tnk-ebs SeuZliaT saxelmwifo da samoqalaqo sa-

zogadoebis sxva subieqtebTan, aseve, saerTaSoriso in-

stitutebTan TanamSromlobis gziT wvlili Seitanon 

sxvadasxva socialuri, ekologiuri Tu humanitaruli  

problemis gadawyvetaSi. amisken maT ubiZgebT sazoga-

doebrivi pasuxismgeblobis demonstrirebis, aseve, 

uaryofiTi sazogadoebrivi azrisa da masTan dakavSi-

rebuli ekonomikuri riskis acilebis survili. aqedan 

gamomdinare aucilebelia tnk-bsa da samoqalaqo sazo-

gadoebas Soris intensiuri dialogi.  

aucilebelia regionis xelisuflebam didi yura-

dReba dauTmos axali teqnologiebisa da inovaciur  

nakadebze orientirebuli  ganaTlebis da samecniero-

kvleviTi muSaobis xelSewyobas. vinaidan am uknaskne-

lze orientirebul tnk-ebs da pui-s axlavs codnis Se-

qmnis, dagrovebisa da gadacemis procesi. mniSvnelova-

ni iqneba am procesebSi regionis qveynebis CarTvisa da 

monawileobis masStabi da Sedegebi, radgan samecniero-

kvleviTi saqmianobis globalizacia maT moutans adgi-

lobriv teqnologiur da inovaciur SesaZleblobebs. 

am sferoSi aucilebelia saxsrebis mozidvis wyaroebis 
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gamravalferovneba da TanamSromloba biznes-subieq-

tebTan, radgan bazarze siaxleTa  realuri danergva 

maTi saSualebiT xdeba. 

aseve, aucilebelia  adamianuri resursis ganviTa-

reba ganaTlebis xarisxis amaRlebis meSveobiT, rom ga-

izardos maTi monawileoba qveynis ekonomikis im seqto-

rebSi, romlebic xasiaTdeba moTxovnis mdgradi zrdi-

Ta da kvalifikaciis mxrivi ganviTarebiT.  

xelisuflebam gansakuTrebuli yurdReba unda 

miaqcios  qveynis instituciuri infrastruqturis da 

kvalificiuri adamianuri resursebiT uzrunvelyofis 

donis amRlebas. amierkavkasiis qveynebSi sabazro inst-

itutebi da infrastruqtura jer kidev araa saTanado-

d ganviTarebuli da, marTalia, qveyanebi mdidaria ada-

mianuri resursebiT (ZiriTadad iafi muSaxeliT), Tum-

ca Tanamedove teqnologiebis marTvisaTvis saWiro 

kvalifikaciur dones Camouvardebian.   

xelisuflebam mudmivi monitoringi unda 

ganaxorcielos  sainvesticio garemos mdgomareobaze, 

mis Sefasebaze ramdenad  muSaobs is faqtorebi, rome-

lebic xels uwyoben pirdapiri ucxouri investiciebis 

Semodinebas, tnk-ebis saqmianobas anu ekonomikuri 

zrdis waxalisebas, resursebis gamoyenebis efeqtiano-

bis amaRlebas, inovaciuri teqnologiebis  danergvas 

da adamianuri resursebis zrda-ganviTarebas.  

aucilebelia, investiciebis diversifikaciis mox-

dena da eqsportze orientirebuli ekonomikis dargeb-

Si warmarTva, rac  saboloo jamSi xels Seuwyobs grZ-

elvadiani periodis gaTvaliswinebiT sagareo vaWrobis 

balansis dadebiT saldos. mizanSewonilia saxelmwi-

fom Seqmnas Sesabamisi struqturebi warmoebis funqci-

onirebis da sainvesticio SesaZleblobebis optimalu-
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ri principebis gaTvaliswinebiT. am struqturebma un-

da moicvan ara marto ekonomikis industriuli seqto-

rebi, aramed agraruli warmoebis tradiciuli regio-

nebi da dargebi. aseve, aucilebelia saxelmwifos mxri-

dan mudmivi kontroli ZiriTad kapitalSi ganxorcie-

lebul investiciebze, Tu rogori TanafarTobaa adgi-

lobriv da ucxouri investiciebs Soris, anu pui-m ga-

modevna da Tu waaxalisa adgilobrivi investiciebi. 

garda amisa, investirebis ama Tu im mimarTulebis Ser-

Ceva marto finansuri Sedegebidan gamomdinare miuRe-

belia. qveynis ekonomikuri ganviTarebis prioritetebi 

saxelmwifo investirebis meqanizmis mniSvnelovani na-

wili unda gaxdes. 

regionis qveynebs didi potenciali gaaCniaT agra-

rul seqtorSi. sainvesticio politikis SemuSavebis 

dros mizanSewonilia regionis qveynebma gaiTvaliswi-

non garkveuli wamaxlisebeli meqanizmebi am dargSi me-

ti investiciebis mozidvisaTvis.  rogorc gaeros 

UNCTAD-is eqspertebi miiCneven, momaval wlebSi msof-

lios masStabiT gaizrdeba ucxouri kompaniebis inte-

resi am seqtorisadmi.  Sesabamis saxelmwifo politikis 

gatarebas ki SeuZlia aaRorZinos soflis meurneoba. 

marTalia, bolo wlebSi TiTqos SeiniSneba soflis me-

urneobaSi investiciebis raodenobis zrda, magram igi 

araa sakmarisi am dargis saboloo ganviTarebisaTvis. 

mizanSewonilad migvaCnia samoqalaqo, arasamTav-

ro seqtorisaTvis   ucxouri kompaniebis  da tnk-ebis 

saqmianobis Sesaxeb informaciis xelmisawvdomobis uz-

runvelyofa, raTa maT SeZlon iq dasaqmebul pirTa so-

cialuri mdgomareobis Seswavala, saerTod socialuri 

pasuxismgeblobis  kriteriumebis da xarisxis dadgena.  
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ekonomikis stabilurobisa da ganviTarebisaTvis 

droulad migvaCnia  regionis saxelmwifoebma meti 

yuradReba miaqcion SromiTi resursebis saerTaSori-

so moZraobis dinamikas, qveynidan mosaxleobis migra-

ciis problemas da SeimuSavon sakanonmdeblo baza,  

aseve aRsrulebis meqanizmi  am problemis mowesrigebi-

saTvis.  

aucilebelia sakanonmdeblo sistemis srulyofa, 

romelic pirdapir aris dakavSirebuli uxcouri kompa-

niebis  Semosvlasa da saqmianobasTan qveynaSi. unda 

moxdes biurokratiuli da institucionaluri    bari-

rebis aRmofxvra. upriania  gatardes efeqturi xelSe-

saxebi cvlilebebi sagadasaxado kodeqsSi. kerZod, rea-

lurad da ara mxolod deklaraciurad Semcirdes gad-

asaxadebi biznes saqmianobaze, rogorc adgilobrivi, 

aseve ucxoeli mewarmisaTvis. unda Seiqmnas moqnili sa-

kanonmdeblo baza da sagadasaxado sistema. aseve Semo-

Rebul iqnas garkveuli SeRavaTebi. imisaTvis, rom mox-

des regionis qveynebSi tnk-ebis da Sesabamisad investi-

ciebis mozidva, romelic aaRorZinebs da uzrunvely-

ofs regionis qveynebis ekonomikis ganviTarebas.  
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Иракли Манвелидзе 
Транснациональные компании в экономике и политике  

  стран Закавказья   
Проблемы тенденции перспективы 

Резюме 
В современном глобальном мире деятельность транснационал-

ьных корпораций (ТНК) становится еще активней. Изучение феномена 
ТНК  является одной из актуальных проблем в экономической и пол-
итической науках. В современной мировой экономике нет существен-
ных процессов, которые бы осуществлялись без вмешательства ТНК. 
Они выступают  как институты, которые формируют облик современн-
ого и будущего мира, принимают основное и главное  участие как в 
мировых политических и экономических процессах, так и в отдельно  
взятых странах. 

Под определением ТНК подразумеваются субъекты (финансово-
промышленные объединения), которые   доминируют в комплексах 
производства и в сфере обслуживания, находятся в базированных стр-
анах или за их пределами, имеют широкую сеть филиалов в отделенн-
ых странах, а также, играют  ведущую роль в производстве и реализа-
ции той или иной продукции. 

Роль и место  транснациональных объединений в происходящих 
мировых процессах глобализации существенно возрастает. Деятельн-
ость транснациональных объединений углубляет процесс глобализац-
ии. Глобализация охватила все сферы человеческой жизни: экономи-
ческую, социальную, политическую, культурную, а также мировую 
социально-экономическую и политическую географию. Глобализация 
- объективный, закономерный процесс, который  является  необратим-
ым  итогом мировой экономической эволюции. 

Формирование мирового рынка, мировых систем капитализма и 
доминирования в них транснациональных объединений, стало толчком 
для формирования национальных государств,  как участников эконом-
ических процессов в теории «исчезновения». Согласно этой теории, в 
условиях  роста гигантских корпораций, «роль национальных государ-
ств, как экономических единиц, снижается». «Мировое экономическое 



 262

будущее находится в  руках крупных корпораций, которые  осущес-
твляют мировую интеграцию». Кульминацией этих процессов должно 
стать «создание мировой экономической организации под эгидой 
крупных корпораций».  

 «Глобальный эффект»  технологических достижений в сфере 
коммуникаций и транспорта способствует росту экономической деят-
ельности транснациональных объединений.  

Системой снабжения внутренних и внешних компаний  ТНК  
была создана международная сеть. Международные ТНК сочетают то-
рговые операции и движение капитала, хорошо используют междуна-
родное  разделение труда в глобальных масштабах,  которые в разных 
странах располагают отдельными  комплексными узлами  и деталями 
производства,  и  в итоге, в одной из них (стран)  выпускают окон-
чательную  продукцию.  ТНК - это новый «глобальный субъект», кот-
орый размером своего  финансово-экономического и технологического 
потенциала опережает некоторые маленькие государства. 

ТНК активно участвуют в мировом процессе глобализации пос-
редством  совместного производства экспорта или прямых иностранн-
ых инвестиций. 

 ТНК  переделали мировую экономику в международное прои-
зводство, которое обеспечивает развитие производства и все его напр-
авления: технический уровень и качество продукций, эффективность 
производства, совершенство формы менеджмента,  руководство 
производством. Они действуют, посредством своих приемных предпр-
иятий и филиалов во множестве стран, единой научно-производстве-
нной и финансовой стратегией, формируют в ней «тресты мозга», ко-
торые обладают большим научно-производственным и рыночным пот-
енциалом,   при помощи которого обеспечивается высокий уровень 
развития. 

На рубеже XX-XXI вв. становится существенной беспрецед-
ентная  активность внешней экономической деятельности (междун-
ародные экономические операции), в которых  ТНК выступают как  
торговцы (коммерсанты), инвесторы,  поставщики  современных  техн-
ологий, которые способствуют стимулированию  международной  миг-
рации  труда.   
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ТНК определяют  уровень конкурентоспособности на  между-
народном рынке не одним фактором, динамикой и структурой, движе-
нием международного капитала и передачей технологий (инновация-
ми).  Они играют ведущую роль в интернационализации производства, 
которое принимает широкое распространение в производственных 
системах разных странах. 

Важной особенностью феномена ТНК является то, что в той или 
иной стране  их деятельность способствует перестройке локальных 
(межгосударственных, региональных) международных экономических 
отношений в глобальные отношения. Особенно этот процесс благо-
приятен для экономики тех стран, которым собственными силами 
сложно включится в активные международные экономические про-
цессы. 

Исследованием представленного проекта являются транснаци-
ональные компании и страны Закавказского региона,  а предметом 
исследования  -  потенциал региона и его место в транснациональной 
интеграции и, исходя из этого, влияние ТНК на экономику и  политику 
стран региона.  

Цель исследования: первое - изучение проблем той группы, 
которые препятствуют   деятельности ТНК в странах данного региона; 
второе – изучение современного уровня положения и  показ тенден-
ций; третье – определение   моделей перспектив, их изменение в суще-
ствующем на сегодня положении. Эти три аспекта взаимоопределены.  
На передний план поставлены проблемы деятельности правового рег-
улирования  транснациональных компаний, характер их деятельности, 
масштаб, формы, характерные  для стран  Закавказья, анализ общих 
черт и специфика.  

Исходя из целей проекта, его главными  задачами были: выд-
еление этапов развития транснационального капитала; рассмотрение 
формирования и  моделирования организационно-экономической деят-
ельности транснациональных объединений; показ типологии моно-
полистических групп; влияние  транснациональных объединений на м-
еждународные политические процессы и показ положительных и отри-
цательных сторон их деятельности; рассмотрение взаимозависимых 
проблем  транснациональных корпораций и государств; изучение вли-
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яния транснациональных корпораций на экономическое и политич-
еское сотрудничество стран Закавказья, связанное с энергоносителями; 
осуществленные ТНК инвестиции в сфере энергетики, а также анализ 
транснациональных проектов, с учетом аспектов международной безо-
пасности. Показ общей картины деятельности ТНК Закавказского ре-
гиона.  

В книге также рассмотрены этапы эволюции ТНК, основные 
центры и сферы деятельности транснационального капитала, типол-
огия транснациональных объединений.  Представлены картины рас-
положения ТНК и сферы их интересов, как  в странах мира, так и Зак-
авказья.  

Также, представлены заключения и рекомендации. В частности: 
    инвестиционная среда Закавказских стран, не смотря на существую-
щее положение и проведенные мероприятия, остается еще  мало при-
влекательной. На это существует много причин, среди которых пол-
итические, экономические и правовые; 
       большое внимание уделяется изучению данных проблем, уста-
новлению путей их решения, соответственно привлечению инвестиций 
и выработке механизмов повышения  эффективности; 

целесообразно странам Закавказья оценить инвестиционный поте-
нциал и, соответственно, осуществить  институциональные действия, с 
целью создания инвестиционной среды для активизации деятельности 
ТНК; 

необходимо отчетливо определить место и роль инвестиционного 
рынка в экономике стран региона; сформировать оптимальное видение 
использования стимулирования иностранных и отечественных инв-
естиций; 

должны быть изучены риски осуществления проектов и найдены 
пути их сокращения; проанализированы методологические вопросы 
экономической эффективности инвестиций и выявлены резервы  их 
роста. 

Либерализация экономики Закавказских стран должна стать 
основой для активизации деятельности ТНК, т.к они создадут условия 
для ускорения процессов консолидации стран региона, а под влиянием 
либерализации  экономики углубится проницаемость границ, взаимо-
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связь рынков, взаимоотношения стран – процессы интернационализа-
ции, транснационализации и глобализации. 

На современном этапе в экономике стран региона возрастает кол-
ичество ТНК, экономический потенциал и способность  влияния их на 
различные сферы. ТНК  сыграют значительную роль в экономике стр-
ан региона, т.к. возрастет уровень интеграции Закавказских стран в 
глобальную экономику. 

На современном этапе, при условиях отсутствия соответствующей 
информации, трудно проанализировать  географический масштаб 
операций ТНК в экономике стран региона, долю  иностранных опер-
аций в общем объеме операций, иностранные активы, размеры ком-
паний, долю занятых иностранцев, образ конфигурации деятельности, 
долгосрочные ориентации компаний, анализ корпоративных, деят-
ельных и функциональных  стратегий. Все это явно говорит о том, что 
на государственном уровне или на уровне частного сектора в масштабе 
региона, должны быть  созданы, в Закавказских странах, действующие 
координированные центры/агентства инвестиционного регионального 
правления иностранных и общих компаний, которые будут, так наз-
ываемыми, информационными лагерями  по сбору и анализу информа-
ций, что обеспечит информированность и углубление коммуникаций 
между  компаниями. Также они обеспечат для  транснациональных 
компаний  представление о  возможностях региона, разработку при-
оритетов.  Проведут исследования по выявлению существующих проб-
лем и, соответственно,   разработают рекомендации, направленные  в 
правительственных учреждениях, что требует улучшения информаци-
онной инфраструктуры, развития информационных технологий.   

Считаем, что вслед за необратимыми  процессами глобализации 
произойдет рассмотрение экономики региона, как единой системы, в 
рамках которой  станет возможным сближение деятельности ТНК и 
пространства национальной экономики, т.к. между ними, естественно, 
существует как единство интересов, так и противоречия. 

ТНК масштабом своей экономической деятельности будет спосо-
бствовать распространению в регионе сетевой организационной струк-
туры и взаимосплетения рынков, что приведет к сближению стран 
региона.   
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ТНК могут вместе с другими государственными и гражд-
анскими общественными субъектами,  сотрудничая с межднародными 
институтами, внести лепту в решение различных социальных, эко-
логических и гуманитарных проблем. К этому их подталкивает дем-
онстрация общественной ответственности, а также желание защиты от 
воздействия отрицательной общественной мысли  и  экономического 
риска.  Таким образом,  нужен интенсивный диалог между ТНК и гра-
жданским обществом. 

 Необходимо, чтобы руководство региона уделяло большое вни-
мание новым технологиям, ориентированным на инновации в научно-
исследовательской работе и просвещении.  Важным в данных проц-
ессах будет включение в них стран региона, масштаб и итоги участия, 
т.к. глобализация  научно-исследовательской деятельности принесет 
им местные технологические и инновационные возможности. В этой 
сфере необходимо  разнообразие источников для привлечения средств 
и сотрудничество с бизнес-субъектами.  

Также необходимо развитие административных ресурсов с пом-
ощью повышения качества образования, для того, чтобы возросло их 
участие в том секторе экономики страны, который характеризуется 
устойчивым повышением спроса и развитием квалификации. 

Правительство особое внимание должно уделять развитию инст-
итуциональной инфраструктуры страны и обеспечению повышения 
уровня квалифицированными  людскими ресурсами. В странах Зака-
вказья рыночные институты и инфраструктура еще не развиты долж-
ным образом, но богаты  дешевой рабочей силой, однако,  не обладают 
необходимой квалификацией для управления современными 
технологиями. 

Правительству необходимо проводить постоянный мониторинг  
состояния   инвестиционной  среды, ее оценку, обращать внимание на 
то, как работают те факторы, которые способствуют притоку 
иностранных инвестиций, деятельности ТНК или поощрению росту 
экономики, использование ресурсов в повышении эффективности, 
введении инновационных технологий.   

Необходима диверсификация инвестиций и направление  отра-
слей, ориентированных на экспортную экономику, что в конечном ито-
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ге в долгосрочном периоде будет способствовать положительному 
сальдо на внешнем торговом балансе. Государству необходимо создать 
соответствующие структуры для функционирования производства и 
учитывать оптимальные принципы инвестиционных возможностей. 
Эти структуры должны охватить не только индустриальный сектор 
экономики, но и регионы с традиционно-аграрным производством и 
отраслями. Также, необходим постоянный контроль  со стороны госу-
дарства на основной капитал, осуществленных инвестиций, учитывая 
соотношение между местными и иностранными инвестициями. Кроме 
этого, подбор тех или иных направлений  инвестиций, учитывая лишь 
только финансовые результаты, не приемлем. Приоритетами эконом-
ического развития страны должны стать основные механизмы гос-
ударственного инвестирования.  

Государства региона обладают большим потенциалом в агр-
арном секторе. Необходимо  во время разработки инвестиционной 
политики странам региона учитывать определенные поощрительные 
механизмы для привлечения в данной отрасли больших инвестиций. 
По мнению экспертов, в будущем  возрастет интерес иностранных 
компаний в этом секторе во всемирном масштабе.   Проведение соо-
тветственной государственной политики может возродить мировое 
хозяйство. Правда, в последние годы заметен рост инвестиций в сель-
ском хозяйстве, но они не достаточны для конечного развития  дан-
ного направления. 

Считаем целесообразным обеспечение доступной  информации 
деятельности иностранных компаний и ТНК для гражданских, непра-
вительственных секторов, для изучения социального положения заня-
тых  лиц и, в целом, установления качества и критериумов социальной 
ответственности. 

Для развития экономической стабильности государствам реги-
она необходимо уделить большее внимание трудовым ресурса в  дина-
мике международного движения, проблеме миграции населения из 
государства,  выработке законодательной базы, а также исполнитель-
ного механизма для решения данной проблемы.  

Необходимо усовершенствование законодательной системы, 
которая напрямую будет связана с поступлением и деятельностью 
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иностранных компаний в государстве. Необходимо искоренение бюро-
кратических и институциональных барьеров. Желательно проведение 
эффективных изменений в налоговом кодексе, в частности, реально, а 
не декларативно сократить налоги на деятельность бизнеса, как для 
местных, так и иностранных производителей. Необходимо создать 
налаженную законодательную базу и налоговую систему, а также 
необходимо ввести определенные льготы для того, чтобы в странах 
региона произошло привлечение ТНК и  инвестиций, которые возро-
дят и обеспечат развитие экономики в странах региона. 
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Irakli Manvelidze 
 

The Transnational Companies in Economy and Policy in 
The Transcaucasia countries 
Problems Tendencies  Perspectives 

Summary 

In the modern global world activity of transnational corporations 
(TNC) becomes even more active. Studying of a phenomenon of TNC is 
one of actual problems in economic and political sciences. In modern eco-
nomic there are no essential processes which would be carried out without 
multinational corporation intervention. They act as institutes which form 
shape of the modern and future world, take the core and the main part as in 
world political and economic processes, and in separately taken countries. 

TNC definition is meant as subjects (financial and industrial associat-
ions) who dominate in complexes of manufacture and in service sphere, are 
in the based countries or behind their limits, have a wide network of bra-
nches in the separated countries, and also, play the leading part in manufa-
cture and realization of this or that production. 

The role and place of transnational associations essentially increases 
in occurring world processes of globalization. Activity of transnational 
associations deepens globalization process. Globalization has captured all 
spheres of a human life: economic, social, political, cultural, and also world 
social and economic and political geography. Globalization - objective, nat-
ural process which is an irreversible result of world economic evolution. 

Formation of the world market, world systems of capitalism and do-
mination in them of transnational associations, became a push for formation 
of the national states, as participants of economic processes in "the disappe-
arance" theory. According to this theory, in the conditions of growth of 
huge corporations, «a role of the national states as economic entities decr-
eases». «The world economic future is in hands of large corporations which 
carry out world integration». Creation of the world economic organization 
under the aegis of large corporations »should become the culmination of 
these processes«.  
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 A «The global effect» technological achievement in sphere of com-
munications and transport promotes growth of economic activities of trans-
national associations. 

The system of supply of the internal and external companies of the 
TNC had been created the international network. TNC combine trading 
operations and capital movement, well use the international division of 
labor in global scales which in the different countries have separate com-
plex knots and manufacture details, and in a result, in one of them (coun-
tries) let out definitive production. The multinational corporation is new 
«the global subject» who in the size of the financial and economic and tech-
nological potential advances some small states. 

TNC actively participate in world process of globalization by means 
of co-production of export or direct foreign investments. 

TNC have altered economic in the international manufacture which 
provides development of manufacture and all its directions: a technological 
level and quality goods, a production efficiency, perfection of the form of 
management, a management of manufacture. They operate, by means of the 
reception enterprises and branches in set of the countries, uniform research-
and-production and financial strategy, form in it «brain trusts» which pos-
sess the big research-and-production and market potential with which help 
the high level of development is provided. 

On boundary XX-XXI centuries becomes external economic acti-
vities essential unprecedented activity (the international economic operatio-
ns), in which TNC act as dealers (businessmen), investors, suppliers of 
modern technologies who promote stimulation of the international migrati-
on of work.   

TNC define competitiveness level in the international market not one 
factor, dynamics and structure, movement of the international capital and a 
technological transfer (innovations). They play the leading part in inter-
nationalization of manufacture which accepts a wide circulation in indust-
rial systems the different countries. 

The important feature of a phenomenon of the TNC is that in this or 
that country their activity promotes reorganization local (interstate, regio-
nal) the international economic relations in global relations. Especially this 
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process is favorable for economy of those countries which own forces 
difficult will join in active international economic processes. 

Research of the presented project are the TNC and the countries of 
the Transcaucasia region, and an object of research - potential of region and 
its place in transnational integration and, proceeding from it, influence of 
the TNC on economy and a policy of the countries of region.  

Research objective: the first - studying of problems of that group 
which interfere with TNC activity in the countries of the given region; the 
second – studying of modern level of position and display of tendencies; the 
third – definition of models of prospects, their change in position existing 
for today. These three aspects are mutual condition. On the foreground 
problems of activity of legal regulation of the transnational companies, 
character of their activity, scale, forms, characteristic for the countries of 
Transcaucasia, the analysis of common features and specificity are put. 

Proceeding from the project purposes, its main tasks were: allocation 
of stages of development of the transnational capital; consideration of form-
ation and modeling of organizational-economic activities transnational asso-
ciations; display of typology of monopolistically groups; influence of tra-
nsnational associations on the international political processes and display 
positive and negative sides of their activity; consideration of interdependent 
problems of TNC and the states; studying of influence of TNC on economic 
and political cooperation of the countries of Transcaucasia, connected with 
energy carriers; the carried out TNC of the investment in power sphere, and 
also the analysis of transnational projects, taking into account aspects of the 
international safety. We Displayed an overall picture an activities of the 
TNC in the Transcaucasia region.  

In the book stages of evolution of the multinational corporation, the 
basic centers and fields of activity of the transnational capital, typology of 
transnational associations also are considered. Pictures of an arrangement of 
the multinational corporation and sphere of their interests, as in the world 
countries, and Transcaucasia are presented.  

Also, the conclusions and recommendations are presented. In par-
ticular: 
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The investment environment of the Transcaucasia countries, despite 
existing position and the carried out actions, remains more few attractive. 
On it there are many reasons, among which political, economic and legal; 

The great attention is given to studying of the given problems, an 
establishment of ways of their decision, according to attraction of investme-
nts and development of mechanisms of increase of efficiency; 

To expediently countries of Transcaucasia to estimate investment 
potential and, accordingly, to carry out institutetion actions, for the purpose 
of creation of the investment environment for maximization of activity of 
the multinational corporation; 

It is necessary to define distinctly a place and a role of the investment 
market in economy of the countries of region; to generate optimum vision 
of use of stimulation of foreign and domestic investments; 

Risks of realization of projects should be studied and ways of their 
reduction are found; methodological questions of economic efficiency of 
investments are analyzed and reserves of their growth are revealed. 

Liberalization of economy of the Transcaucasia countries should 
become a basis for maximization of activity of TNC, as they will create 
conditions for acceleration of processes of consolidation of the countries of 
region, and under the influence of economy liberalization the interrelation 
of the markets, mutual relations of the countries – processes of 
internationalization, Tran nationalization and globalization will go deep 
permeability borders. 

At the present stage the quantity of the multinational corporation, 
economic potential and ability of their influence on various spheres incre-
ases in economy of the countries of region. The multinational corporations 
will play a considerable role in economy of the countries of region since 
level of integration of the Transcaucasia countries in global economy will 
increase. 

At the present stage, under conditions of absence of the corr-
esponding information, it is difficult to analyze geographical scale of opera-
tions of the multinational corporation in economy of the countries of region, 
a share of foreign operations in total amount of operations, foreign actives, 
the sizes of the companies, a share of the occupied foreigners, an image of a 
configuration of activity, long-term orientations of the companies, the anal-
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ysis of corporate, active and functional strategy. It obviously says all that at 
the state level or at level of a private sector on the scale of region, should be 
created, in the Transcaucasia countries, operating co-ordination the cen-
ters/agencies of investment regional board of the foreign and general com-
panies which will be, so-called, information camps on gathering and the 
analysis of information that will provide knowledge and deepening of 
communications between the companies. Also they will provide for the 
transnational companies representation about region possibilities, working 
out of priorities. Will conduct researches on revealing of existing problems 
and, accordingly, will develop the recommendations directed in government 
agencies that demands improvement of an information infrastructure, 
development of an information technology.   

We consider that after irreversible processes of globalization there 
will be a consideration of economy of region, as uniform system in which 
frameworks there is possible a rapprochement of activity of TNC and 
national economy space since between them, naturally, exists both unity of 
interests, and contradictions. 

TNC in scale of the economic activities will promote distribution to 
region of network organizational structure and interlacing the markets that 
will lead to rapprochement of the countries of region. 

TNC can together with other state and civil public subjects, co-oper-
ating with the international institutes, to bring a mite in the decision of va-
rious social, ecological and humanitarian problems. To it they are pushed 
with demonstration of public responsibility, and also desire of protection 
against influence of negative public thought and economic risk. Thus, inten-
sive dialogue between the multinational corporation and a civil society is 
necessary. 

 It is necessary, that the region management gave a great attention to 
the new technologies focused on innovations in research work and educa-
tion. In the given processes inclusion in them of the region countries, scale 
and participation results since globalization of research activity will bring it 
local technological and innovative possibilities will be important. In this 
sphere a variety of sources for attraction of means and cooperation with 
business subjects is necessary.  
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Also development of administrative resources by means of formation 
improvement of quality that their participation in that sector of a national 
economy which is characterized by steady increase of demand and qual-
ification development has increased is necessary. 

The government special attention should give to development insti-
tution infrastructures of the country and maintenance of increase of level 
with the qualified human resources. In the countries of Transcaucasia mar-
ket institutes and an infrastructure are not developed yet properly, but are 
rich with a cheap labor, however, do not possess necessary qualification for 
management of modern technologies. 

It is necessary for government to carry out constant monitoring of a 
condition of the investment environment, its estimation and on how those 
factors which promote inflow of foreign investments, activity of TNC or 
encouragement to economy growth, use of resources in efficiency increase, 
introduction of innovative technologies work.   

The diversification of investments and direction of the branches focu-
sed on export economy is necessary that finally in the long-term period will 
promote positive balance on external trading balance. It is necessary for 
state to create corresponding structures for functioning of manufacture and 
to consider optimum principles of investment possibilities. These structures 
should capture not only industrial sector of economy, but also regions with 
is traditional-agrarian manufacture and branches. Also, the constant control 
from outside the states on a fixed capital, the carried out investments is 
necessary, considering parity between local and foreign investments. Bes-
ides, selection of those or other directions of investments, considering only 
financial results, it is not comprehensible. The basic mechanisms of the 
state investment should become priorities of economic development of the 
country.  

The region states possess a more potential in agrarian sector. It is 
necessary for the region countries to consider during working out of an 
investment policy certain incentive mechanisms for attraction in the given 
branch of the big investments. According to experts, in the future interest of 
the foreign companies will increase in this sector in the world scale. Carr-
ying out of a respective state policy can revive the world economy. 
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However, last years growth of investments in agriculture is swept up, but 
they are not sufficient for final development of the given direction. 

We consider expedient maintenance of the accessible information of 
activity of the foreign companies and the multinational corporation for civil, 
non-governmental sectors, for studying of a social status of the occupied 
persons and, as a whole, an establishment of quality and criterion social 
responsibility. 

For development of economic stability it is necessary for region 
states to give more attention labor a resource in dynamics of the inte-
rnational movement, a problem of population shift from the state, deve-
lopment of legislative base, and also the executive mechanism for the decis-
ion of the given problem.  

Improvement of legislative system which directly will be connected 
with receipt and activity of the foreign companies in the state is necessary. 
Eradication bureaucratic and institution barriers is necessary. Carrying out 
of effective changes in the tax code is desirable, in particular, really, instead 
of is declarative to reduce taxes to business activity, as for local, and foreign 
manufacturers. It is necessary to create the adjusted legislative base and tax 
system, and also it is necessary to enter certain privileges that in the region 
countries there was an attraction of TNC and investments which will revive 
and will provide economy development in the region countries. 
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